MORTGAGE FOEM FORM 1003 Rev 1274

This instrument prepared by
CENTRAL STATE BANK
State of Alabama Post Office Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this __LAEN _ _ day of March 19_96 by andbetween . . ... .

Vincent Kevin Pickett, a married man

{hereinnfter culled “"Mortgager,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation {hereinafter
called “Martgagee').

Fifteen Thousand Six Hundred

WHEREAS, spid Mortgagor is {are) justly indebted 1o the Mortgagee in the principal sum of Th,,:.l_‘rtf TWDhPIEé_"*n flﬂﬁ_--_:f: )

dollary ($ 15,632 .40 } a8 evidenced by that certain promissory note of even date herewith, which bears interest vs provided therein,
which ig payable in aceardance with it terme, and which has 8 final maturity date of . I"Eﬂr'l_.'.'.h 13 L 2011

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage shuuld be given o secure the prompt pavment of the indebtedness
evidenved by the promissory note vr notes hereinabove specifically referred to, as well ag any extensiaon or renewal or refinancing thercol or any
part or purtion thoreef, und alao to secure any other indebtedness or indebted nesses owed now or in the future by Morlgagor 1o Mortgagoer, na muze
fully described in the next paragraph hereof (hoth of which different type debts are hercinafter collectively called “the Debt™); and,

WHERFAS, Mortyagor may be or hereafter become further indebted 10 Mortgugee, sy may be evidenced by promissory nole or notes or olhierwise,
gnd it ia the intent of the parties hereto that thia mertgage aball wecure any and all indehtednesses of Mortgagor to Morigagee, whelher nuw exinting
or hercafler arising, due vr to become due, absolute or contingent, iiquidul‘.;d or unhquidated, direct or indirect, and, therefore, the parties mtend
thig mortgege L secure nol only the indebtedness evidenced by the promissory nole or notes hereinabove specifically referred 1o, but also to sercure
pny and nll cther debts, cbligativns or liabilities of Mortgagoer to Mortgugee, now existing or hereafter ansing befure the payment in Tull of the
indebtednean evidenced by the promissory nete or notes hereinabove specifically referred to (such aw, any fulure loan vr any futere advance;, tugether
with ﬁny and all extenmone or renewnls of aume, or any part thereof, whether evidenced by nuete, open aceount, endersement, guaraniy, pledge

or mherwise,

NOW, THEREYORE, in consideration of the premises, Morigagor, and all others execuling this mortgage, does (do) hereby grant, bargain, sell
and cenvey unto the Morigagee the folluwing described real estate, together with all improvements therean and appurtenances therete, situsted
in

SHELBY Cuunty, Alabamu isaid real estale being hereinafter called *Heal Estate™):

|

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS PROPERTY DOES NOT CONSTITURE iﬂmﬁm‘cﬂg?ﬂﬁ MORTGAGOR.
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Together with all the rights, privileges, tenements, appurtenances atid fixtures appertaining 1o the Renl Estute, all of which shall be deemed Heal
Eatate and shall be conveyed by this mortgage.
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TO HAVE AND TO HQLI the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee
that the Mortgagor ie lawfully seized in fee simple of the Real Estate and has s good right to sell and convey the Real Estate us aforeanid: that
the Real Eatate ia free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title o the
Rea] Estate unto the Mortgagee, against the lawful claims of gll personas.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes, assessmentsa, and other liens wking
priority over this mortgage (hersinafter jointly called “Liens"), and if default is made in the payment of the Lians, or any part thereof, the Mortgagee.
8l its option, may pay the same; (2) keep the Heal Estate continuously insured, in such manner and with such companies as may be satisfactory
to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perile vsualiy covered by a fire inaurance policy wilth standard
extended coverage endorsement, with loss, if any, payable to the Martgugee, ms ita interest may appear; auch insurance to be in an amount at
leaat equal to the full insurable value of the improvements located on the Real Estate unless the Mortgagee agreea in writing that such insurance
may be in n lesser amount. The original insurance policy and all replacemenis therefor, shall be delivered to and held by the Mortgager until
the Debt is paid in full. The original insurance policy and all replacement therefor roust provide that they may not be cancelled without the insurer
giving af least fifteen days prior written notice of auch cancellation to the Mortgagee.

The Mortgagor hereby assigne and pledges to the Mortgagee, as further security for the payment of the Debi, each and every policy uf hazard
inaurance now or hereafter in effect which insures said improvementa, or any part thereof, together with ail the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premivme
paid on such hazard insurance, including ali rights to return premiuma. If the Mortgagor faile 1o keep the Real Estate insured an specified above
then, at the election of the Mortgagee and without notice to any perscn, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreclosure, and this mortguge may be foreclosed as hereinafier provided: and, regardless of whether the Mortgagee declares
the entire Debt due and payable and thia morigage subject to foreclosure, the Mortgagee may, but shall not be cbligated to, insure the Renl Fatate
for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such rieks of loss, for ita own benefit, the proceeds
from auch insurance {lesa coat of collecting same), if collected, to be credited against the Debt, or, a1 the election of the Murigagee, such proceeds
may be used in repairing or reconatructing the improvements located on the Real Estate. All amounia spent by the Mortgagee for insurance aor
for the payment of Liena shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice io
the Mortgagor, and shall be aecured by the lien of this morigage, and shall bear interest from date of payment by the Murigagee untyl paid at
the rate provided in the promissory note or notea referred to hereinabove,

As further security for the payment of the Debi, the Mortgagor herehy assigns and pledges to the Mortgagee the following deseribed property.
righta, cleima, rents, profits, iasues and revenues:

l. all rents, profits, issues, and revenues of the Real Estate from time to time aceruing, whether under leases or tenanciea now exiating or hereafter
crented, reserving to the Mortgagor, 30 long as the Mortgagor is not in defaull hereunder, the right to receive and retain such rents, prafits, ingues
and revenues;

2. nll judgments, awarde of damages and settlements hereafter made resulting from condemnation proceedinga or the taking of the Renl Entate.
or any part thercol, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} 1o the Heal Entats.
or any part therenf, or to any rights appurtenant therete, including any award for change of grade of streets, and all payments for the voluntary
anle of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Morigagee is hereby authorized on behalf
of, and in the name of, the Mortgagar to execute and deliver valid acquittancea for, and appea) from, any such judgments or awards. The Mortgagee
may apply all such suma se received, or any part therecf, after the payment of all the Mortgagee's expenses in connection with any proceeding
or traneaction described in this subparagraph 2, including court coats and attorneys’ feea. on the Debt in such manner aeg the Mortgagee clects,
or, at ithe Mortgagec’'s option, the entire amount, or any part thereof, so received moy be relcased or may be used to rebuild, repair or restore nny
or all of the improvements located on the Heal Egtate.

The Mortgagor agrees to take good care of the Real Eatate nnd all improvements located thereon und not to commit or permit any waste thereon,
and at all times to maintain such itnprovements in as good condition as they now ure, reasonable wear and tear excepted.

MNitwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Nebt shall hecome immedintely due and
payable, at the option of the Mortgagee, upon the convevance of the Real Estate, or any part thereof or any interest therein.

The Mortgagoer agrees that no delay or failure of the Morigagee to exercige any option to declare the Debt dur and pavable shall be deemed
a waiver of the Mortgagee's right to exerciae such option, either as to any past or present default, und it is agreed that ne terma or conditions
contained in this mortgage may be waived, altered or changed except by a written inetrument gigned by the Mortgagor and signed on behalf of
the Morigagee by one of its officers.

Afler default on the part of the Mortgagor, the Martgagee, upon bill filed or vther proper legal proceeding being commenced for the forechonure
of this murtgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the renty, issien, Tevenues
and profite of the Real Estate, with power to leage und control the Real Estate, and with such other powers ag may be deemed necesanry.

UPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt and each and every installmment thereof when due {which [leht includes
both (a) the indebtedness evidenced by the promisaory note or notes hereinabove specifically referred to, as well as any and all extenaions ur renewaln
or refinancing thereof, and (b} any and all other debts, obligations ur liabilitica owed by Mortgager te Mortgagee now existing or hereufter anning
betore the payment in full of the indebledness evidenced by the promissory note or noetes hereinabove specifically referred 10, such as any future
lean or any future advance, and any and all extensiona or renewals of Rame, or any part thereof, whether evidenced by note. open account. endorsement.,
gvaranty, piedge or otherwise} and reimburses the Mortgagee for any smounts the Mortgagee has paid in payment of Liens or insurance premiuma,
and intereat thereon, and fulfills all of its uvblightions under this mortgage, this conveyance shali be null and void. But if; (1) any warranty or
representation made in this mortgage is breached or proves falee in any materinl respect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (1) default ig made in the payment to the Mortgagee of any sum paid by the Merigager under
the authority of any provision of this mortgage; i(4) the Debt, or any part thereef, remains unpaid at maturity: {5} the intereat of the Mortgages
in the Real Eatate becomes endangered by reasch of the enfuorcement of any prior lien nr encumbrance thereon; (6) any statement of lien is filed
againet the Heal Fetate, or any part thereof, under the atatutea of Alabama relating to the liens of mechanics and materislmen (without regard
to the existence or nonexistence of the debt or the lien on which such atatement is based); (7) any law is paased imposing or suthorizing the imposition
of any apecific tax upon this morigage or the Debt or permitéing or authorizing the deduction of any such tax from the principal or intereat of
the [lebt, or by virtue of which any tax, lien or assesament upon the Real Estate shall be chargeable againat the owner of this mortgage. (8} any
of the stipulations contained in thise mortgage is declared invalid or inoperative by nny court of competent jurisdiction, (9) Mongager. of any of
them {a} ahall appiy for or conmsent to the appointment of a veceiver, trustee or liguidator therecof or of the Heal Eatate or of all ur & substaptial
part of such Mortgagor's asssta, {b) be adjudicated a bankropt or insolvent or file a voluntary petition in bankruptey, {¢} fail, ur admit in wnting
puch Mortgagor's inability generally, to pay such Mortgagor's debls s they come due, (d) make n general aesignment for the benefit of croditors,
{e) file 8 petitioh or an anewer aseking recrganization or Aan arrahgement with creditors or taking advantage of any insolvency law, or i) file
|y an answer admitting the matarial allegations of, nr consent to, or default in ansewering, a petition filed againat such Mortgugar in any bankruptey,

recrganization or ineolvency proceadinge; or (10) an order for relief or other judgment or dacree ahall be entered by any court of competent juriadiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them il more than one, or appointing a receiver, trusiec
or liguidator of any Morigagor or of the Real Estate ar of all or a substantial part of the aesete of any Mortgagor, then, upon the happening
of any ohe or more of said eventa, at the option of the Morigagee, the unpaid balance of the Debt ghall at once berome due and payable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Morgagee
aball be authorized to take possession of the Real Estate and, after giving ot leasl twenty-one days notice of the time, place and terms uf wale
by publication once a week for three consecutive weels in some hewspaper published in the county in which the Real Estate 1a located, to nell
the Heal Estate in front of the courthouse deer of said county sl public vutery, to the highest bidder for cash., and to apply the proceeds of snid
sale ua follows: firsl, to the expense of advertising, selling and conveving the Renl Estate nnd foreclosing this mortgage, including a rearmonable
attorneys’ fee; second, Lo the payment of any amounts that have been spent, or that it may then be necessary to spend, in paving insurance premiums,
Lions or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured al the date of said sale, but no interest shall be collected beyand the day of sale; and, fourth, the bulance, if any, 1o b puid
te the parly or parties appearing of record to be the owner of the Heal Estate wt the time of the sale, after deducting the cost of ascertaining
wht ia such owner. The Morigagor agrees that the Mortgages may bid at any sale had under the terms of this mortgage and may purchase the
Real Entate if the highest bidder therefor. At the foreclosure sale the Heal Estate may be offered for pale and sold arn » whale without first offering
it in any other manner or it may be offered for sale and gold in any other manner the Mortgagee may elect,

The Mortgagor agrees to pay all costs, including reasonable attorneys’ feer, incurred by the Mortgagee in collecting or securing or atlempling
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage againat any lien or encumbrance
on the Real Eatate, unlesa this mortgage in herein expregsly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure
of thie mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full umount
af auch costs incurred by the Mortgagee shall be a part of the [Jebt and shall be secured by this morigage. The purchaser at sny wuch sale shall
be under no obligation to see to the proper application of the purchuse muney. In the event of a sale hereunder, the Mortgagee, or the aowner of
the ebt and mortgage, or auctionecr, shall execute Lo the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Real Estate,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makery of this morgage. whether
one or more natural persons, corporations, aseociations, partnerships or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, persunal representatives, successors and assigne of the undersigned: and every option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successora and nerigns.

In wifness whereof, the underfignes Mortgagor has (have} executed this instrument under aeal on the date firat written above.
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAILAS)
SHELBY County }

I, the undersigned authority, a Notary Public, in and for asid county in said state, hereby certify that
_ Vincent Kevin Pickett, a married man
whose hamei{s) ig (are) sighed to the foregoing instrument, and who is (are} known to me, acknowledged before me on thia day

ithat, being informed of the contents of said instrument, __ he __ executed the same voluntarily on the day the same bears
date.

(Given under my hand and official seal this l4th day of March

1996

My commianion expires: N
l-.'.ﬂ;ummiz:'m Coeirn N0 Ty

NOTARY MUST AFFIX SEAL

State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION

County } "

I, the undersigned authority, a Notary Public, in and for said county in aaid state, hereby certify that
whose name as of . _,8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on thisa day that, being
informed of the contents of said instrument, — he .. as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this _ day of o

19

T

Notary Public

My commismon expires:

NOTARY MUST AFFIX SEAL

State of Alabama b
ACKNOWLEDGEMENT FOR PARTNERSHIP

_— County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

——.

—_ e e —

whose name(s} as (general) (limited) partner(s) of o

—aln) e e .. igeneral) (limited)
partnership, and whose name(s) is (are} pigned to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contenta of said instrument, ... he __ agr such O :*:1, 8 7:1.{ .13
and with full authority, executed the same voluntarily for and as the act of said partnership.

(Given under my hand and official seal this __ .. ... . . . _ dayof TP | R

Notary Public

My commisaion expires:

NOTARY MUST AFFIX SEAL
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A parcel of land in the SW 1/4 of the SW 1/4 of Section 5, Township 22
‘South, Range 2 West, Shelby County, Alabama described as follows:
Commence at the southwest corner of Section 5, Township 22 South,

Range 2 West, Shelby County, Alabama and run thence northerly along the
west line of said Section 5 a distance of 481.41 feet to a point;

thence turn 73 deg. 24 min. 19 sec. right and run northeasterly a
distance of 358.17 feet to the poilnt of beginning of the property being
described; thence continue along last described course a distance of
224.20 feet to a point; thence turn 73 deg. 17 min. 13 se¢. left and
run northerly a distance of 673.902 feet to a point; thence turn 86 deq.

57 min. 4@ sec. left and run westerly a distance of 215.03 feet to a
point; thence 93 deg. 92 min. 19 sec. left and run southerly a

distance of 749.77 feet to the point of beginning.

Together. with a perpetual easement 20 feet in width for the purpose of
ingress and egress and installation of utilities over and along the
Southern 10 feet of Parcel Number 2 (being simultaneously conveyed

to Vincent Kevin Pickett) and over the Northeastern 1@ feet of Parcel
No. 1 (being simultaneously conveyed to Barry Timothy Pickett), all

according to the survey of Joseph E. Conn, APLS No. 9049 dated August
14, 1991. -

'All being situated in Shelby County, Alabanma. ‘
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