MORTGAGE

THIS MORTGAQE is mase ihis _)TH day of ___MARCH
| 96 . batween the Mortgagor{s) ARENLE BLLY AN 'K, BLEN

. —

d the Morigags, ____ SECURITY PACIFIC FINARCIAL SERVICES. LNC.
116 MAREET CESTER DRIVE,. ALABASTER. Al 35007
{harein "Lander].

TO SECURE repaymant of Ihe indebiednass avidencad by Borrowst's (] Revolving Loan Agrasment of sven dale harawih (herein "Hole"), which obligakes
indsr, subject lo the condilions sated @hereln, 1 advance 10 Borrowed up 10 & Credit Limi o $ n..{_l . plus finance and olher chaiges, of

[Xoan Agresrmaent of avan date herewilh (horein *Note™), n the principal sum of $ ST . B0 . __ .pwyable i monThly inataiments of principal and

wranl, wih the palsnce of the ndebledness, ¥ not soaner pakd, Suva and payable on 3=24-11 .
w axtengions, renswats, modicationa, of refinencings thareol, hi paymam o1 all cthar sums, with Interas! thereon, advanced in accordance herewith o protect
o wacurity of this Marntgage; and the perlormance of the covenants and agreamants hereln contained; Bofrower does hereby mmrl grani, knd Convey 1o
\nder and Lendsry successory arkd asalgny, with powar of sale, tha tallowing described property located in the County of .
ate of Alabamn;

JEGAL DESCRIPTION:

0TS | AND 2, ACCORDIRG TO FANCHER'S SUBDIVISION OF A PART OF THE SOUTHWEST QUARTER
(5w 1/4) OF THE NORTRAST QUARTER (NE 1/4) OF SECTION 3, TOWNSBTP 24 NORTH, RANGE 12
EAST, AS RECORDED IN MAP BDOK &, PAGE 31 in the PROBATE OFFICE OF SHELBY COURTY.
ALARAMA, BEING SITUATED 1K SHELBY COUNTY, ALABAMA.

EUBJECT TO EASEWENTS AND RIGHTS-OF -WAY BERVICING SUBJECT PROPERTY.
ADDRESS: 1681 MILTON STREET TAX MAPF OR PARCEL ID RO. 36-2-03-1~003=-026-000.

Inst ¥ 155ﬁf-i.ﬂﬂ5?

gr
no.40 PH CERTIFIED
ek O PROME
shich has Ihe addras of M .0 o
Alabama, — {harein *Proparty Address™); "

TO HAVE AND TO HOLD such |Emr.mn«_.r unio Lendar and Lendwrs sucoeascts snd s3digne, larever, wih all tha improvemsnis now of hereaher s#racted on
‘he proparty, and ai easemanis, rghty, appurienanbel and renis, all ol which shak be desmid 10 be snd famein a part of the property covared by this um;go.-

ind sl of 1he joregaing, together with aak! propaty (o the leasshok! alale H this Mottpage ia on & easshokl) are hnrnlnuﬁn referred to as tha "Fro

Bafrowar covenanty thal Borrower i lawiuly seised o Ihe esiale hereby convayed and hus ihe righl to marigage, grant and convey tha Property, and that the
Broperty 8 unsncumbered, sucepl lor encumbrances of racord. Borower covenants that Borrower wirrants and will defend genarslly tha tte Lo the Proparty agains]
all ciahms and cemands, subject to sncumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenan] and agrés ks lokows:

1. Paymen of Principal snd Irerest, Borrower shal promptly pay when due tha ptincipal and interas] Indmbiedrinas avidenced by the Nole and ale chafges
Bs provided n the hole.

3. Teaxaa, Asseasmetis, and Charges, Borrowar shal pay of cause |p ba paid sl laxes, assanamaniy ang olher charges, Inds and kmpoaltions aftributatie
10 Ie Proparty which may ahain paority over thia Moriguge, and lasancld paymants of greund renia, if any.

3, Application of Paymanta. Unlews applicable lew of e Nole provide ctherwise, al paymants recehed by Lendar under the Hole and Paragragh 1 harsol
shah be spphed by Lender st 1o late chatges, ¥ any, then to inlerssl payable on ithe Nota, and then to tha princiaal ol tha Nols.

4. Prior Morgagos and Dasds of Trust; Charges; Liens. Bartowat shal parform all of Bortower's cbligations uader any mortgage, deed of trust or other
securlty agresman h a Bben which has prtity over ihit Morigage, nciuding Borrower's covenania to moke paymenis when dus.

5. Hazard Ineurance. Borrawer shal “:ﬂ tha kﬂﬂmﬂﬂ'&lﬂh now axisting or hersafer arected on iha Property insured sgainal loss by lne, haz ards inchided
wilhin the Ieim "exianded coveraga®, and such olher hazerds as Lendar may requira and i such amounts and lor such periods ss Lendar may nequire.

The inaurance carmier providing tha isurance shall be chosen by Borrgwer aubjec to mpproval by Lender; provided, ihal such approval shalk nol be unteasonably
wihheld. Al Insurance pokcles ans renawals thereof shall Be & Torm acospiable to Lendar and shall mciuda a slendard mortgagee clause n faved of and in a
lorm acceplable to Landac. Leander shal have the right 1o hald ™a polices and ranawals hetect, subjact ko the tetma of any moartgage, deed ol trusl or piher
ascurity agresment wih m hen which has prictky over this Morgags.

in the evenl of joss, Botrowar shall give prompl natice 1 the Insuranca cattier and Lender. Landar may rmaka proof ol ose if not made prompily by Borrower

it the Property is abandoned by Borrowar, of i tha Borrower falls to res ond 1o Lender within 30 daya fram ihe dats nolice jo malled by Lender lo Demowat
Ihat ihe [NeuUrANCE CAlT T oifars 10 sekte & claim jof inaurance benefis, Lander Ia authorized o coflect nnd apply the insurance procesds al Lendes's oplien whar
fo restaration or repair ol tha Property or to the sums sscured by this Morgags.

8. Preservation and Maintenance of Property; Lessshaldy; Condominlums: Planned Unlt Davelopmenin. Borrower shall keep the Property in Good
rapalt and shal nol commit waste of patmit demobiion, impaikmenl, of detesioralian ol tha Property and shak comply with the provisions of any lenie Ik
Morigage 1 on n easehol. H lhis Mﬂl’tﬂl?ﬂ' is on & unl In & condominium ot & plannad unil deyelapmenl, Borower shal periorm all of Bortower's obligation
undmr the declnratien and savenants eraaling and governing the condominium of planned unkt develcpmant, the Hy-ws and tegulalions ol the condomniusm or
planned unit davalopment, and gongliluant QUM

7. Proteclion of Lander's Security. H Borrower inils to porferm th nants and sgresmenls canlainad in this Mongage, of A any action or procerding
s sommanced which maleraly aftacts Lender's intarest in tha Property, Lender, al Lander's option, upon notice 1o Borrower, may make such appenrancad,
Su burse quch sume, inaliding reascnable atomeys’ oes, and lake such Action & iy naceisary in prolect Lander's inlerest, it Lender required morigags insurancs
As B CONGIIOR o1 making the lcan secured hLIhh ongage, Borrower ahal pay the premiuma required o maknialn puch AU Anca n e unil guch tome &s e
requirement lor such Insurence isrmindtes accordanos wilh Barrowsr's and Lender's writlen apreamant of appicabie law,

Any wmounis disburesd by Lendsr purauant io this Paragraph 7, wih intereat thereon, at the Nole rale, ghal bacome addiional Indattedriess of Borrowes
wacuted by this Mﬂ-n%:gu. Unkea s Borrower and Lende apres ko other fsrms of payment, auch amounts shal be P!III}H upan nolice from Lender lo Borrower
isquesling payment thersct. Hothing contalned In thie Paragraph 7 shafl require Lender lo inout any sxpanke o tnke any action haraunder.

8. nmpaction. Lender m:zr maks or causs to be made reasonabis snirles upon and h:?nminns of the Property, provided thal Lender shall ghva Borrower
notlza prior b any such inspection spectlying reascnabie chule tharelor reiated to Lender's inlerest i the Proparty.

g, Condemnatien. The procesds ol any award or clalm for damages, direct or consaquantial, in connection with any condemnanon o olhar aking ol the
Pigperty, or part theresl, of for convayancs in Neu of pondemnation, nre hersby asaigned and shel bo Akl 10 Lender, subjact 10 the larma of any morgage, dead
ol irusl of other securlty agresment wih & len which has pricthy over thia Mortgage

10. Borrowsr Hot Relesssd: Forbasrancs By Lunder Nol a Waivar, Exiension of Ihe ime [or paymeat o modiication of amartizaiken of tha sums secured
by this Mortgage granted by Lendar 10 Any SUCCESEDF i interost of Borrawe: ahall nol operale to rakeass, in &ny MANNE, tha bty ol the onginal Bod) ower and
Acrravwer's succe i sors i intarenl. Lander ahafinm ba required 1o commanca procesdingl BinEl such succeaso: o raluses 1o axiend hims for paymen! of Direrag
modiy amartization ¢f the sums secured by This Morigage by reason of any emand made by Ihe of inal Bormgwer pnd Borrowe's successant i inleresl. Aoy
Inthaarance by Lander In exarctzing any righl of remady hareunder, or oiherwise aftorded try apphcable law, ahalt noibe B witkvar of of praciica he sisicsa of

any *d’s right o1 remedy.

1R Succosscry and Assigna Bourdd; Joknt and Savaral Lisbilty; Co-signars. The covenanis and agreamenia harain conlamad shal bind, and the righls
hareunder shal ure 10, the respeciive successors and assigna ol Lander and Botrowar, aubjest |a tha provisions of Paragraph 18 herwol. Al covenants and
agraaments ol Borrowas ahal ba jolnl and savasal. An Barrower who co-signy Thiz Mortgage, bul doss nat sxecule lhe Nole, (a) is co-2 g thia Morigags only
1o mottgage, granl and mnv-;‘lhm Gorrowei's inferaat in the Propary 1o Lendsr under the tarms o (his Morlgage. (b} i1 not paragnaly a0 on the Mol or under
this Morigaga. and ic) agraws fhat Lender and any olher Barrower hareundar may agres to axiend, modity, Jorbaar, or make any othat accommodations with regard
io Iha tarma of this Morigags or the Nata withoul Thal Botrower's conasnl knd w t teleasing Ihal Barrawer or modifying this Mortgage u$ 1o that Borrowe '3
intareat in Ine Property.
12. Notlga. Exoept lor may nolios requied undet applicabis law to ba ghven in anothar manner, (&) ANy nolice to Borrower provided tor i thia Morlgage shall
he given by delvering A of by malding auch notce by ceniiied mall addressed o Borrower at tha Homows!'s address steied harsin or at such other addrass as
Rorrower may dealgnale by notice B Lendar & provided harein, and (b) &any notice @ Lende shialf bo grvemn hr-,f ceriiiad mak o Lender's address elaled huten
ar 1o such ather address as Leader my dexigraie by notice 1o Borower an provikiad harsin. Any notice provided for in this Morigage shalbe desmed 1o hava besn
ghven lo Botrower or Lendel whan ghan In ihe mannsr designales harain.

13. Geverning Law: Sevarabliity. The siaie and kocal lavwa apphcable 1o this Morigags shall be ihe laws of the punsdiction in which tha Property |y Socaled
The foregoing santance shal not kmi the lpfl‘lt:lblﬂr of Fadarsl Inw ta 1hm Morigage. In the svent thal any provision or clavse of this Morgaga or tha Note
eonflicis with applicable law, puch oonfict shal ol aMact other provisicns of this Mungnga or the Hota which can ba ihrun altec] whhoul the -::unﬂ:'lhp royiscn,
mnd I this and tha provisien s of this Morgeage and The Nole are decirsd o bo severable. Az used hereln, "cants®, "erpansas’ and "stlornays” less” includa Ak
aums 1o the wxienl nol prohibied by applicabie law or kmiled herein,

14, Borrowor's Copy. Borrower shell be furnished with and acknowledges tecapl of & conformed copy of the Note and ol this Morigags al the fime o!
axpcution of Al reoctdalion hereol,

15. Rehabilltation Loan Agreement. Bocrower shal tufidl af of Borrower's obligations under any homa rohabinalicn, improvemant, e al, or olhe koan
agreemanl which Borrower antars inlo with Lender, Lender, al Landers cglion, may requie Borrower ko oxecule and delkver 1o Lander, v & Torm acceplabie Io
Lender, an assignmant ol Any righls, claima or defansas which Borrower may have Aganat pnries who supply labor, matarials or services n conneclion with
wnpravemenis made ta the Propary.

18. Transter of the Propeny; Assumplion. If ahl or any pan of the Propey o an intereat thetem la sokd or iranaterrad by Bolrower whhout Landar's pricd
whillen conesnt, exctading () the creslion of A kan or encumbrance subotdwiate lo thia Morgage, [B) the creslicn ol & purchase money sacunty interesl tor
housshold apphancas, () m iransfer by devise, desoant o by aparation of law upon the death of & joint lenanl, o {d) tho grani of any keasshold inlers sl ol thren
yauty of less nol conlaming an oplion 1o putchans, Lander may, at Landers aplion, declare ni aums pecured by this Mun{-rugn 1o ba dmmedintely fus and glrlbll
withat! lurher noloa o demand. Lender shall have wiked such cption o accelarate ¥, prior o tha sake orf iranstas, L andat and Tha pataon to whom the Pioperty
1 1o be aokd or translenad reach Agraamant in weting Thal tha credh of such parson is satiafaciony io Lender and that the nintest payable on the sums secured
by this Mortgage shal b al such rale &y Lender shall requasi. ¥ Lender has watved ihe opton 1o acaslniAta rrnv&dm i this Paragraph 16, and f Boriower's
abCCeERGE In Inieresl has sxecuted & willlen sadumplicn agresment accaphed in wiking by Lander, Landor shaf relensa Borrower lrom all obigahona uncer This
Mortgage and tha NHole
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: i Lenger exorcrses 3uch oplion 1o accaleiats, Lander may, wihout lurther nolice o demand on Boirower, nvgke any remedws parmingd by Paragraph 1/
vrinof
NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agres as 1olows.

17. Accelerstion: Remedies. Upon Boirowst's breach of any covenan] of agresmernt ot Borrowar k7 the Molw of this Morigage, mcluding the covenanls o
pay whan dus any sums sscurad by this Morigage, Lender, at Lende+'s aption, may deciare all ol lhe sums sacuted by Ihie Morgage 1o ba mmediaiety dus and
payable withoul lurthe? netice or demand and may invoks The pows? of sale ard any olher remedies permitted by apphcable law. Lender sheW be anki 10 colled
R tansonabla coals and axpanses INCurred in pursuing Ihe ramadaes provided i Ihis Paragraph 17, Inchuding, Bul nol mied lo, taasonable aftorneyy’ fess

I Lendet Invokas lhe power ol sale, Lender shall mal & copy of & nolics ol aake to Bodrower in lhsn mun]rﬁ provided m Paragraph 12 hetecf. Lender shall pubksh

Iha natlce ol sals ance B week [of Thiee conssculive waeks in some nawipoper publahed in Caunty, Alabama, and

Iharaupon ahall 2ef the Property lo tha highest bidder &l ubkbc sucticn al the Ironl door of tha Cnun'ljlr]ﬂnunhuuia of sakd County. Lender shel dakvar 1o the
purchater Landar's deed conveying the Praparty 3o sokd. Lander ar Lenser's designas may purchaas b Proparty al Ilnt'_.lniﬂ. Bt rowir cavenania and agisen
Ihal the procenda of the sale shal be apphed in the loBowing arder: (A} 10 all reasonibie cosia and expensas ol the sake, nchiding, but not belad 1o, ressonabie
attoineya' lees and cosls of Ule avidence; () lo al Aumid secured by thia Mongage, and (T) the sacess, ¥ any, 1o tha parson of parsons galy anlifled theratn.

18. Lender's Right 1o Allow Borrawaer ta Relnatate. Notwithslanding Landers acceleration of the suma secured by this Morigage due lo Borrowsl's breach,
Lender may, b Lender's tolal dlcrelion, disconinue any procesdings bagun by Lender 12 antores this Mnrﬁ:ngu Al any tme pricr to enlry of a judgmenl anforcing
thia Hnnﬁagu it {m) Bounwer pays Lender atl suma which would then be due undsr this Morigage and the Nota had no accsleration occurred, (b Bottovwer cures
all breaches ol Any othes covenanis or agreemants of Borrower conlainad in this Morgags; ic) Borrows: pays efl reasonable szpanasa wcunmd by Lender an
anforcing the covenans and agreaments ol Borrower conlained i this Morigag e, 4nd in anforcing Lender's remadias ay provided in Paragraph 1 7 harsol, including,
but nat Renited 1o, reasonabie atormeys’ faes and {d) Borrower Lakéa auch Bction a5 Lender may reasonably raquire bo assurs thal the e of This Mongags,
Lenders interasl in Ihe Proparty and Boirower's obligalion ko pay tha 4um3 securad by thia Mongags shall conthue unimpaked. Lpon such paymenl ard cure
by Beitower, this Marigage and the obligaons sscursd hereby ahnd ramalin in ful iorce and eliect ax i no acosleration had oocurrnd. The rights granted in This
Paragraph 18 shall in no way be consttied ay alowing Barrawe: 1o réinslale at Borrowet's wil, i being underslood that such reinsiatement is 1olaly wihin the
ducration of Lende

18. Assignmem of Renta; Appalniment of Raceiver. As additonal security hersunder, Botrower hereby A33ign3 to Lendar Ihe renia of the Property, provided
gun Borrower shnll, pHor o acceleratien undet Paragraph 17 hereol or abandenment of the Property, have tha right 1o coledt and retain such renla as they bacoms

us and poayabls

Ltpon accelatation under Plfﬂ?i‘lph 17 haraot or abandanmant of the Proparty, Lendet, in peraon, by llginl of by judicialy apponied rocabvar, shal be snidked
1o enter upon, Inke posseasion ol and mansgé the Proparty and to colect the rents ol 1ha Proparty mehuding thoas pasl due. All renia callercted by the receet
shal bs appiwd feat 1o payment of the cost of menagemant ol the Property and colection of tenis, including, bul nol limited o, receiver’'s leas, pramiums oo
receiver's bonda and reasonable afioreys’ lees, and then to the sume secured by 1his Merigage. Lander and tThe recenser shal be able 10 acceunt only kor thase
rents actunlly rdcelved.

20. Release. Upon payment ol afl sumy sscured by Ihis Mortgage, Lender shal telsase Ihis Morigage without charga lo Bortower Borrower shall pay a¥ costa
ol 1acardetion, d Any.

21. Walver of Homestead, Dower, Curtssy and Exempiion Righis. To the sxien parmited by law, Bormowar h'mbf..w'"" and iransiers 1o Lendar mny
homasiead of othar exemplion righla granted under applicably aw. wer rahinguiahes Bl dght o1 dower ard curesy W The Property.

2%. Lander'n Catl Optlon. Notwhhatanding wny proviskon to the conlrary cantainad in the Nota, Borrowsr hetaby covenents and agress thal the Lender shal
hive the 1ighl, ot de soks option, to declars the antite oulstanding principal balance ol Ine laan avidenced by the Note and sccruad inleres| thereon o ba dus and
payable in fu¥ on & dates not was than R/A { J ywars from the date of the Note, sacepl thal Lendar, KA guerciEes such cal

option, shal sand Borrowar written notice thereol &l lanei ninety gﬂ{:uyl Haf 10 such fooaleraled loan maturity date. Tha written notica to Barrower from Lendar
Wi nai lorth Therein the Leaders moceksaied maturity dale iof the loan, Prapayment in lull of tha loan a8 & direct result ol Lender's axercisa ol ks aloiasakd cal
option shall nal b subject 1o say prapsymen| penafly otharyiss apphcable under (he provigions of the Note. If the space provided above in this Parapraph 22 4
muked *H/A", Lendet doas nol reserce a cail opthon.

REQUEAT FOR NOTICE OF DEFALAT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRAUST

Borrawer and Lendsr requist the holdar ol nrgnmunsrw. deed of sl of other sngumbrancs with a bon which has pricrity over this Morgage o give Notice
lo Lendss, nt Lenders address #41 jorh on Page One of tis Morigage, of any delauk under iha supericr sncumbrence and ol Any sske or other loteclosure sction,

N WITNESS WHEREQE, Borrower has execuisd this Morigage.
Slqnld. sanied and dathaered
n

he prasence of. p

ol
DGy P Sleis

STATE OF ALABAMA, __ SHELBY | i Coumiy s,
on this _23TH gay of _ MARCH 1096 | _ GHREG WADSWORTH = R
a Notary Publlc in wnd for maid County and in said Btaie, hereby cerilly thal CLABERCE E. & FLENOR F. HILL . e
whoss nama(s) _ ARE signed tc 1he foregoing conveyancs, and who ARE . N
known to me, acknowledgad bafors me thal, being tnformed of the contenls of the convggance, _THEEY __ . — S
execuled (ha same voluntarily and ss . JHEIR - L e _ __ sctonthe day the sams hears date
Qiven my hand and seal of gHice thia the _23TH day of R | L. . -
My Commisalon axpires: _MAY 23, 1999 J e —

Thia insirument was preparsd by DERORAR K. PETRER PR

ASSBIGNMENT
- . , Mortgages under the foregeing Moeftgage, hereby aesigns sald
Morigage and the ol ind obAgation moured Insreby to — - e . - —
whosa sddress s __ . . e —— L - " :
IN WITNESS WHEREOF, Mortgegea has axecuied this ASGSIGNMENT onthie . ___ dayel __ . . _ .. .18
Signed, sealad and dellvared o

in the prassnce ol

ACKNOWLEDGEMENT FOR CORPORATION

STATEQF ___  _.. .. — —— e e ————— o e e County s

Onihie . __ dayof . AT U PV S
2 Nolary Public In gng for sald County and In sald State, heraby cerlity that _ __ . . ... . . - e
whoss nRme AR _ . e e e v e e e of i e
a corporation, ls signed 10 {he foregoing ABSIG HIMENT and who I known 1o me, ackrowladged betore ma thal being Inlormed of iha conlents ol ha
ASSIGNMENT, ., as such afilesr, and wilh full authority, axecuted tha pame volunlarhly lor and aa the acl of said corporation on tha oy
Iha parné Daara dale.

afan undar my hand and saa! ol ofliGe thin the L I L VPR P RS 1 BRI
My Commisslon Explras; S — e e

Morery Pubine

ACKNOWLEDGEMENT FOR INDIVIDUAL

STATEOF . . _.. . .. .- e e e e —— - County os;
Onthin ___ . .__dayol A S | T PP -
n Nolary Public in and for asid County and In dkid Staie, heraby cerilfy that _ . ______ e e e - e
whose name{s} . _ . ... .. - - e it e e e e am e e - .
signed 19 the foregoing ABSIGNMENT, endwho . oo e e nown to ma, acknowladged batore
me 1hat, belng Infermed o1 the conlenis of the ASSIGNMENT sxacuied Ihe aama voluntarlly and 3 . act on 1he day the aamas bears dale.
Glvan undar my hand and seai of officathiethe . _dayol . e R DRI | N

My Commiasion Explras: e —— e
mrofary Pubiic

thpace Balow Thia Line Feserved 101 Lendet end Recordesl . . . ——— - e C e
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