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MORTGAGE

THIS MORTGAGE ("Securtty Instrument®) Is given on March 19, 1996. The grantor is Virginia C. Abernathy , A
SINGLE WOMAN ("Borrower”). This Securlty Instrument is given 1o Southern Atlantic Financial Services, Inc., which
is organized and axisting undec the laws of the State of Georgla, and whose address is 2100 Parklake Drive, NE, Ste B, Atlanta, GA
30345 ("Lendor™). Borrower owes Lender the principal sum of Forty-Five Thousand and 00/100 pohars (U.S.$ 45,000.00
). This debt Is evidenced by Borrower's nole dated the same date a5 this Security Instrument {"Note"), which provides for monthly
payments, with the full debt, i not paid earller, due and payabla on March 25th, 2011. This Security Instrumant secures to
Lender: (a) the repayment of the debt evidenced by the Nota, with Interest, and all mnewals, sxtensions and modlifications of the
Note:; (b) the payment of all other sums, with interest, advanced unchr paragraph 7 to protect the security of this Security Instrumaent;
and (c) the parformance of Borower's covenants and agreaments under this Security Instrumaent and the Note. For thig purposs,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, tha following
described property located n Shelby County, Alabama.

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREOF
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which has the address of 137 Kentwood Lane, Alabaster, AL 35007. ,
{*Property Address”); v
TGO HAVE AND TO HOLD this property unto Lender and Lender's successors and asslgns, lorever, togethar with all the
jmprovements now or herealter erected on€hs property, and all sasements, appurtenances, and fitures now or hereafter a pan of the
property. All replacements and additions shall also be covered by this Securlty Instrument. All of the foragoing Is referred to in this
Security Instrument as tha "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right {0 mortgage, grant
and convey the Property and that the Property I8 unencumbered, axcept tor encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all clalms and demands, subject to any ancumbrances of record.

THIS SECURITY INSTAUMENT combines unlform covenants for national use and non-undorm covenants wih bmited varnations by
jurisdiction to congtitute & uniform securlty nstrument covering real proparty.

ALABAMA singis Famiy-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3001 8/90 (page 1 ot 8 pages)
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EXHIBIT "A"

LOT 47, ACCORDING TO THE SURVEY OF KENTWOOD, 18T ADDITION, AS REVISED IN MAP
BOOK 19, PAGE 75 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING

SITUATED IN SHELBY COUNTY, ALABAMA.



may make proof of loss il not madea prompily Dy Borrower,

Unless Lender and Borfowsr otherwise agres In writing, insurance proceads shall be applied to restoration or repai of the
Property damaged, i the restoration or repair ls economically leasibe and Lender's security is not lessaened. |f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appled (o the sums
secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the Property,
or doas not answar within 30 days a notice from Lender that the nsurance carriar has offered to settle a claim, then Lender may
coliect the insurance proceeds. Lender may use tha proceeds io repair or restoré the Property or 1o pay sums sacured by this
Securlty Instrument, whether or not then due. The 30-day period wilt begin when tha notlce Is gven.

Unless Lender angd Bormowsr otherwise agree in writing, any application of proceeds to principal shall not extend or postpond the
due date of the monthly payments refemed to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower's right to any Insurance policies and proceeds resuiting rom damage to the Propeny
prior to the acquisition shall pass to Lander to the axient of the sums secured by this Securlty Instrument immediately prior to the
acqyisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shall occupy, esiablish, and use the Property as Borrower's prncipal residence within shxty
days alter the execulion of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal residance for at
least one year after the date of ogcupancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage o
mpair the Property, allow the Property {0 deteriorate, or commit waste on the Property. Borrower shall be in default it any forfelture
action or proceeding, whether chl or criminal, 1& bagun that in Lender's good falth judgment could result in forfeiture of the Property
or otherwise materially impak the lien created by this Security Instrument or Lender's securlty interest. Borrower may cure such a
delault and reinstate, as provided in paragraph 18, by causing the actlon or proceeding to be dismissed with & ruling that, in Lender's
good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impaimment of the lien created
by this Securlty Instrument or Lender's security nterest. Borrower shall also be I datault # Borrower, during tha loan application
process, gave materlally false or inaccurate Information or statoments 10 Lender (or falled to provide Lender with any material
information) In connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of lhe Property as a principal resldence. |f this Securlty Instrument Is on a leasehold, Borrower shall comply with all the
provisions of the lease. | Borrower acquires fee title to the Property, the leasehold and the fee iltle shall not merge unless Landar
agrees to the merger in writing. o

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrumant, or there is a legal proceading that may significantly affect Lender's rights in the Property (such
as a proceeding n bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and
pay for whatever Is necessasy to protect the value of the Property and Lender's rights in the Property. Lender's actlons may includa
paylng any sums secured by a lien which has priarity over this Security Instrument, appearing In court, paying reasonable attomey's
faas and entaring on the Property to make repairs. Athough Lender may take action under this paragraph 7, Lender doas nol have
to do so.

Any amounts qisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unlass Borrowaer and Lender agree to other terms aof payment, these amounts shall baar Interest from the date of
disbursament at the Ncte rate and shall be payable, with interest, upon notice from Lender to Bomower requasting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by thls Security
Instrumeant, Borrower shall pay the premiunfs required to mantain the mongage ingsurance in alfect. If, for any raseon, the morigage
insurance coverage requived by Lender lapges or ceases to be in effect, Borrower shall pay the premiume required to oblaln coverage
substantially equivalent to the morigage lnsurance previously In effect, at a cost substantally equivalent to tha cost to Borower of the
morigage insurance previcusly in effect, trom an alkemate morngage nsurer approved by Lender. |f substantlally equivalent mortgage
Insurance covevagae Is not available, Borrower shall pay to Lander each month & sum equal to cna-twelfth of the yearly mortgage
insurance premium baing paid by Borrower when the insurance coverage lapsed Or ceased to be in effect. Lender will eccept, use
and rptain these payments as a joss resarve In lieu of marigage insurance. LSS resarve payments may no longer be réquired, al the
option ot Lander, i mortgage Insurance coverage {in the amount and for the period that Lander reqguires) provided by an nsures
approved by Lender again becomes avaliable and s obtained. Borrowser shall pay tha premiums raquired to mainiain mortgage
nsurance in efiect, or to provide a loss reserve, until the requirement for mortgage insurance ends i accordance with any wrilten
agreement between Barrower and Lender or applicable law.

Q. Inapectlon. Lender or ks agent may make reasonable entries upon and Inspactions of the Property. Lendar &hall gve
borrowear notica at the time of or prior to an inspaction speciyng raasonable cause for the Inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connaction with any
condamnation or other taking of any part of the Property, or for conveyance in lau of condemnation, are haraby assigned and shall
be paid to Lender.
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In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any @xcass pakl to Borrower. In the event of a partial taking of the Property, in which the falr markel
vaue ol the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immadiately belore the taking, uniess Borrower and Lander otherwise agree In writing, the sums secured by this Security
instrument shall be reduced by the amount of tha proceeds multiplied by the following fraction: (a) the total amouri of the sum
socured immediately before the taking, divided by (b) the fakr market value of the Property immediately before the taking. Any balance
shall be pald to the Borrower. In the event of a partial taking of the Property in which the falr market value of the Proparty
immediately before the iaking Is less than the amount of the sums secured immadiately before the taking, unless Bomowar and Lender
otherwise agree n wrlting or uniess applicable law otherwise provides, the procesds shall be applied to the sums securad by this :
Sacurity instrument whather or not the sums are then due. i

if the Property is abandoned by Borrowes, or H, after notice by Lender to Borrower that the condemnor offters to make an award
or sattle & claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is given, Lander is
nuthﬂurizad to coliect and apply the proceeds, at ite option, either to restoration or repair of the Property or to the sums sacurad Dy
this Securlty Instrument, wheather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shat not extend or postpons the '} .
due date of the manthly payments referred to in paragraphs 1 and 2 of change the amount of such payments. |-

11. Borrower Not Heleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
moditication of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in interast of
Borrowar shall not operate to release the lablity of the original Borrower or Borrower's successore in interest. Lender shall not be
required to commence proceedings against any SucCessor in interast or refuse to extend time for payment or otherwlse modify
amortization of the sums secured by this Securlty Instrument by reason of any demand made by tha original Borrower or Borrower's
suCCessors in interest. Any forbearance by Lender in exevclsing any right or remady shall not be a waker of or preciude the exercise
of any right or remady,

12. Successors and Assigns Bound;.Joint and Several Llability; Co-signers. The covenants and
agreements of this Securlty Instrumaent shall bind and banefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's ¢covenants and agreements shall ba Joint and several. Any Borrower who co-signs this
Securlty Instrument but does not exacuta the Note: () Is co-signing this Security Instrument only 16 mongage, grant and convey that
Borrower's interest in the Property under the tarms of this Security Instrument, (b} I8 not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees thal Lender and any other Borrower may agree to extend, modity, forbear or make
any accommodations with regard to the teims of this Security Inst;urnant or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Securtty Instrument i& subject to 4 faw which sets maximum kian charges,
and that law is tinally interpreted so that the Interest or other loan charges collectad or o be collected in connectlon with the loan
exceed the parmitted limits, then: {a) any such lean charge shall be reduced by the amount necessary to reduce the charge to the
permitted imit; and (b} any sums aleady collacted from Borrower which exceaded permittad limits wlill be retunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under tha Note or by making a direct payment to Borower. H \
a refund reduces pringipal, the reduction wil be treated as a partial prepayment without any prepayment charge undes the Note.

14. Notlces. Any notice to Borrowsr provided for in this Security Instrument shail be given by delivering t or by mailing it by
trst class mall uniess applicable law requires use of another method. The notice shall be directed to ths Property Address or any
othor address Borrower designates by notica to Lender. Any notice to Landas shall ba given by first class mall to Lender's address
stated hereln or any other addrese Lander designatas by notice 1o Borrower. Any notice provided for In this Securlty Instrument shall
be deemed to have been given to Borrowes or Lender whan given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by faderal law and the law of the
jurisdiction in which the Proparty Is located. In the avent that any provision or clausa of this Securlty instrument or ihe Note conilicts
with applicable iaw, such conflici shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note ars declared to be severable.

18. Borrower’s COpy. Bomower shall be ghven one conformed copy of the Note and of this Securlty Instrumant.

17. Transter of the Property or a Beneficlal Intereat in Borrower. It all or any pant of the Property or any
nterest in & is sold or transferrad (or ¥ & beneficial nterest in Borower Is sold or transferred and Borrower i not a natural person)
without Lender's prior written consent, Lendar may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender If exercise is prehibited by federal law as ot the date of
this Sacurtly Instrumant.

If Lander axarclsas thig option, Lender shall give Borrower notlce of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is deliversd or mailled within which Borrower must pay ail sums secursd by this Securlty
instrument. i Borrower fails to pay these sume prior to the expiration of this pariod, Lender may invoke any ramedies parmitted by .
this Securlty Instrument without further notice or demand on Bomower. 1

18. Borrower's Right To Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 10 have
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eniorcement of this Security instrument discontinued at any time prior to the sarller of: (a) 5 days (or such other period as applicable
law may specHy for reinstatement) before sale of the Property pursuanl 10 any power of sale contained in this Security Instrument; or
{b) entry of & Judgment enforcing this Security Instrumaent. Those conditions are that Borrower: (a) pays Lender all sums which than
would be due under this Securty Instrument and the Note as ¥ no acceleration had occurred; (b} cures any default of any other
covenants or agreemants; (c) pays all sxpenses incumed in enforcing this Security Instrument, including, bul not limited to, reasonable
attorney's fees; and (d) takes such action as Lander may reascnably require to assure that tha len of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue
unchanged. Upon reingiatement by Borower, this Security instrumant and the obligations secursd hereby shall remain fully etfective
as i no acceleration had ococurred. However, this right 1o reinstate shall not apply in tha case of acceleration undar paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with 1his Security
Instrumsnt} may be sold one or more limas whhout prior notice to Borrower. A sale may result in & change in the entity (known as
tha "Loan Servicer*) that collects monthly payments due under the Note and this Saecurlty Instrumant. There also may be one of
more changes of the Loan Sarvicer unreiated to & sale of the Note. If there Is a changa of the Loan Servicer, Borrower will be ghven
notice of the change In accordance whih paragraph 14 above and applicable iaw. The notice wil state the name and address of the
new Loan Sarvicer and the address to which payments shoukl be made. The notice wlil also contain any other information requlred
by applicable law.

20. Hazardous Substances. Bomower shall nol cause or permk the presence, use, disposal, storage, of raloase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyona alse to do, anything attacting the Property
ithat i in viclation of any Environmental Law. Tha precading two santences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nomal residontial uses and Lo
maintenance of the Property.

Borrower shall promptly give Lender written notice of any mnvastigation, claim, demand, lawsult or other action by any governmanial
or regulatary agency or private party invoiving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge. If Borrower leams, or is notified by any governmantal or regulatory authority, that any removal or othar
remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take all necassary ramadial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances™ are those substances deflned at toxic or hazardous substances Dy
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pestickies and
harbicides, volatlle scivants, materlals containing asbestos or formgjdahyde, and radioacive materials. As used in this paragraph 20,
"Environmentsl Law*® means federal laws and laws of the jurisdiction whore tha Property i located that relate to health, salety or
environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall apecify:
(a) the default; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the
date the notice given to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or before the date specified in the notlce may result in acceleration of the sums
secured by this Security Instrument and eale of the Property. The notice shall further Inform
Borrower of the right to reinsiate after acceleration and the right to bring a court action to assert the
non-exlstence of a default or any other defense of Borrower to acceleration and sale. If the default
is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in tull of all sums secured by this Security Instrument without further demand
and may Invoke the power of sale and any other remedies permitted by applicsble law. Lender ahail
be entitled 10 collect all expenses Incurred in pursuing the remedies provided in this paragraph 21,
Inciuding, but not limited to, reasonable attorney’s fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon shall sell
the Property to the higheet bidder at public auction at the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or
Ita designes may purchase the Property at any gale. Borrower covenants and agrees that the
proceeds of the sale shall be applied in the following order: (a) to all expenaes of the sale,
including, but not limlted to, reasonable ettorneys’ fees; (b) to all sums secured by this Securlty
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Sacurlty Instrument, Lender shall release this Securlty Instrumaent
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without charge to the Borrower. Bowower shall pay eny recordation costs.

29 Walvers. Borrower walves all righte of homesiead exemption in the Property and relinquishes all rights of curtesy and
dower in the Propaerty.

24. Riders to this Security Instrument. It one or more riders are exacuted by Borrower and recordad togather with
this Security Instrumant, tha covenants and agreements of each such rder shall be Incorporated inte and shall amend and
supplement the covenanis and agreamants of this Security Instrument as i the rider(s) weve a part of this Security Instrument. [Chack
apphcable box(es)]

[ 1 Adjustable Rate Rider { ] Condominium Rider [ ] 1-4 Family Ricer
[ ] Graduated Payment Ridew [ | Pianned Unit Development Rider [ ] Blweekly Payment Rider
[XX ] Balloon Rider [ ] Rate Improvement Ridar [ ] Second Home Rider

[ 1 Other{s) [8pscity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Securlty Instrument and in any
ridef(s) executed by Borrower and recorded with .

Witnesses.
i (D ety oo
Irginia’ C. Abern -Bomower
Social Securlty Number:
(Seal)
- -Bomower
Social Security Number:
[Space Below This Line For Acknowledgement]
STATE OF ALABAMA, County ss:

On this 19th day of March, 1896, |, the undersigned, a Notary Public in and for said county and in sald siate, hereby
cortity that Virginia C. Abernathy, whose nama(s) Is/ere signad to the taregoing conveyance, and who isfare known to me,
acknowledged befors me that, baing informed of tha contents of convayance, he/she exacuted the same voluntarlly end as his/her act
on the day the same bears date.

Given under my hand and seal of ofiice this 19th day of March, 1996.

My Commission éxplres: / --Z.-QC) %/‘/

Notary Public

This nstrument was prepared by:
Stewart, Davis & Humphrey

3800 Colonade Parkway, Ste 650
Birmingham, AL 35243
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON RIDER Is made this 18th day of March, 1986 and amends a Note in the
_amount of $45,000.00 (the “Note') made by the person{s) who sign below {"Borrower") to
Southern Atlantic Financial Services, Inc. ("Lender") and the Mortgage, Deed of Trust or
Securlty Deed (the "Security Instrument”) dated the same date and glven by Borrower to
secure reapayment of the Note.

In addition to the agreementsa and provisions made in the Note and the Security Instrument,
both the borrower and Lender further agree as follows:

THIS LOAN IS PAYABLE AT THE END OF 15 years. BORROWER MUST REPAY
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND THE UNPAID INTEREST
THEN DUE. THE LENDER 1S UNDER NO OBLIGATION TO REFINANCE THE
LOAN AT THAT TIME. BORROWER WILL THEREFORE BE REQUIRED TO
MAKE PAYMENT OUT OF OTHER ASSETS BORROWER MAY OWN, OR
BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
BORROWER HAS THIS LOAN WITH, WILLING TO LEND BORROWER THE
MONEY AT PREVAILING INTEREST RATES, WHICH MAY BE CONSIDERABLY
HIGHER OR LOWER THAN THE INTEREST RATE ON THIS LOAN. IF
BOHROWER REFINANCES THIS LOAN AT MATURITY, BORROWER MAY HAVE
TO PAY SOME OR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A
NEW LOAN, EVEN IF BORROWER OBTAINS REFINANCING FROM THE SAME
LENDER.

NOTICE OF MATURITY

At least ninety (90) but no more than one hundred twenty (120) days prior to the maturity
date, Lender must send borrower a notice which states the Maturity Date and the amount of
the "Balloon Payment’ which will be due on the maturity date (assuming all scheduled
payments due between the date of the notice and the Maturity Date are made on time).

stah

Witneas r - Virginia

Witness Borrower -

st & 199609913

03/27/1996-09913
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