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MORTGAGE
THIS MORTGAGE (“Sacurlty Instrument') is given on _Margh 10th, 1996
The grantor is JOSEPH TIM MONELLA & MELODY E. MONELLA, HUSBAND AND WIFE _ L
"Borrower”). This Sacurily Inatrument Is glven Lo
. which Is ongunized and existing
. and whoso addrass 18

LEADERS IN LENDING O
under the laws of THE STATE OF MICHIGAN

il

121 RIVERCHASE VILLAGE BIRMINGHAM, ALABAMA 35244 _{"Lendar).
Borrower owes Lender the principal sum ol _One Hundred Thirty Thousangd One Hundred Fifty and 00/100
DoMlars (LS. $ 130, 150.00 ). This debl is evidenced by Borrower's note daled Ihe samo duto 83

this Security Instrument {"Nota”), which provides tor monthly payments, with the full debt, It not paid earlier, due and payeable
on April 1st, 2026 ) . This Securlly Instrument sacuras 1o Lender: (a} the repayment of the
gebl evigenced by the Note, with interest, and all renewals, extensions and modifications of the Note; {b) the payme ol all
other sums, with intetes!, advanced undar paragraph 7 to protect 1he securlty of this Security Instrument, and {c) tho por
formanca of Borrower's covenants and agreements under this Security Instrument and the Nota For this purpose,
Borrower does hereby mongagse, grant and convay 10 Lenders and Lendar's successors and assigns, with powar of sale, the
fullowing descrlred propery located in SHELBY ... County, Alabama:

- .

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION OF THE PROPERTY CONVEYED HEREILN
AND MADE A PART HEREOQOF.

The proceeds of thils loan have been applied to the purchase price of the property
described herein conveyed to mortgagors simultaneously herewith.

which has the address of _139 APRIL LANFE — . gmm‘ STERRETT = ==,
[Streot] {Crty]
Alabama _35180- (‘Properly Address’),

(Zip Codal

TO HAVE AND TO HOLD 1this propedy unto Lender and Lendar's successors and assigns, forever, logether with
all the improvements now of horeaftor eracted on the propeny, and ait easemants, appurienances, and fixtures now of
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horeatter a part of tha property. All roplacements and additlons shall also be covered by this Secunly Instrument. Al of tho
loregoing is referred 10 in this Security [nstrument as the “Properny”.

BORAOWER COVENANTS that Borrowar 15 lawlully seised of the estate heraby conveyed and has the right 1o
mongage. grant and convey the Froparly and that tho Propenty Is unencumbetad, sxcepl for encumbrances of rocord.
Borrower warranis ang will defend generally the title to lhe Property against all cltams and demands, subject to eny en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants for nalional use and non-uniform covenants with limited
varlations by Jurisdiction (o conglitte g uniform security insirument coveting rea property.

UNIFORM COVENANTS. Borrower and Lender covenam ang agrea as follows:

\. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Interas! on the debt ovidenced by the Nole and any prepayment and lale charges due undar tha Noln.

2 Funds for Taxes and Insurance.  Subject to applicabls Taw or 10 a wrltten waiver by Lender, Borrowar shall pay
0 Lender un thy ay monthly payments are due under the Nolae, untii 1he Noto is paid in full, a sum (Fundgs®) for: (a) yeerly
taxps and assessmonts which may attain priorlty over this Security Instrument as & llen on the Property, (b) yoarly lnascehold
payments or ground raits on he Propery, if any, (¢} yearly hazard or properly insurance premiums, (d) yecarly ftood in-
surance premiums, if any, (e) yearly martgage Insurance premiums, if any, and {f) any sums payable by Borrowar 1o Lendar,
Ir agcordance with the prowmions of paragraph 8, in llew of tha payment of mortgage insurance premiums. These itoms arn
calied *Escrow ltams.”* Lender may, at any time, collect and hold Funds in an amourt not 10 exceed the maximum amount a
lender for a federally relatod morigage loan may raguire for Borrower's escrow account unger the federal Hea Fstalo
Settlument Proceduras Act of 1974 as amended trom time to time, 12 US.C. Section 2601 ol seq. (NMCSMAY, unless
analher law thal applies to the Funds sets a lesser amount. It 50, Lender may, al any lime, colect and hold Fungs In an
amount not 1o excead the lesser amount. Lender muy estishale the amount of Funds due on the basis of currert data and
reasonable estimales of expenditures of tulure Ercrow Items or otherwise In accordance with appiicablo law,

The Funds shall be hald In an insitullon whose depoesits are insured by a federal agency, Instrumentality, Or @ity
(inctuding Landar, if Lendor is such an Inglitution) or in any Faderal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower for holding and applylng the Funds, annuglly analyzing the escrow
aceount, or verltying 1the Escrow ftams, unless Lander pays Borrowor inlerest on the Funds ang applicable law perrrits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an Indepandant rog
catole tax reporling senvice used by Lendoer in connection with 1his I¢an, unless applicable law provides olherwlse  Unless
an agreement is made or applicabie law requires interast 1o be paid, Lendér shall not bo required to pay Borrower any in-
targst of earnings on the Funds. Borrower and Lender may agree in wriiing, howevar, that interest shall be paid on lhe
Funds. Leondor shall glve to Borrower, withou! charge, an annud accounting of tha Funds, showing craedits ang debits 1o
the Funds and the purposs for which sach debit to the Funds was made. The Funds are pledged as additlonal socutity for
all sums sacured Dy thig Securily Ingirument.

i the Funds heid by Lender oxcead the amounis parmitted Lo be held by applicable law, Lender shall account! to
Borrower for the axcess Funds in accordance with tho requirements of apphcable law. Iif thg amount of tho Funds held by
Londar at any time I8 not sutficlent 1o pay the Escrow items whon dua, Londer may so notify Borrower In wriling, and, in
such case Borrower shall pay 1o Lendef lhe amount necessary fo make up the deficlency. Borrower shali maka up the
defliclancy in no morg than twetva monthiy payments, at Lender's sole discration.

Upon paymant in tull of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenly, Lender, priot 10 the acquisition o
sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credi! against 1he suras
secured by thls Sacurily Insiriment,

3. Application of Paymems,  Unless applicablo law provides olharwise, all payments received by Londer uncor
paragraphs 1 and 2 shall be apphed. first, to any prepayment charges due under the Note; second, 1o amounts payabio
under paragraph 2; (hird, 10 inlgrest due; tourth, 10 principal due; and last, to any lata chargesa due undor tho Note

4. Charges, Uiens. Borrower shall pay all taxes, assessments, charges, fines and imposiilons attiibuable 1o the
Proparty which may attain priority gver Lhis Securlty Instrument, and luasahold paymems of ground rents, It any. Borrower
shall pay these obligations in Lhe mannar provided In paragraph 2, of it nol paid in that manner, Borrower shali pay Lhom on
lme directly to the person owed payment. Borrowsr shall promptly furnish 1o Lender all notices of amounts 10 be piad
under \his paragraph. ! Borrowor makos these payments directly, Borrower shall promptly furnish 1o Lender 1eceists
avidencing lhe payments.

Bonower shall promptly discharge any lisn which has priority over this Socurity Instrument unless Borrower: (a)
ayrees inwritng tothe payment of the obligation secured By the lien in @ manner acceplable 10 Lender, {b) contes!s
In good faith the llen by, or delends against enforcement of the llanin, legal procesdings which in the Lendar's opinign
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operala to prevant the anforcamant of the lien; or {c) secures from the holder of the llen an agreement salistactory 10 Lendor
subordinating the len lo this Security Ingtrument.  If Lendar delermines thal any pan of the Property I3 suhjpct to a lian
which may attain priorily over this Security instrument. Londer may give Borrower a notice demilying the lien. Borrower
shail satisty the llen or take one or more of the actions st forth above wilthin 10 days of 1he giving of notice.

5 Hazard or Property Inaurance.  Borrower shall keep the Improvaments Now axisling or hereafte: oroctcd on the
Property nsured against 1088 DY firg, hazards included within the term “axtanded coverage” and any other hazards, Inciud-
Ing fioods of flooding, fof which Lenger requires Insurance. This insurance shall be muintained in the amounts and 1or the
poriods thal Lender requires.  The (msurance carninl providing the tnsurance shall be chosen by Botrowar sublject 10
Lendar's approvel which shall not be unreasonably withhald. i Borrower talls 10 maintaln coverage doscribed above,
Lender may, at Lander's oplion, oblain coverage 10 protect Lender’s rights in the Propery In accordance with paragraph 7.

All Insurance policies and rencwals shall be acceplable to Lender and shall include a standard morgago clauss.
Lendor shall havo the right t¢ hold the policles and renewals. it Lendlar requiras, Borrower shal promptly give to Lendor all
recolpls of paid premiums and ronowal nolices. In the event of 105, Borrower shall give prompt nolice to 1ho INSUr Anc CAar
rner and Londer. Lender may make proof of loss If not made promptly by Bofrowar.

Unless Lengder and Bofrower otherwise agree In writing, INSWanNcy oroceeds shall bo applicd 1o rostoration of repdif
of tha Propeny damaged, il (e rastaration of repait is sconomically teasiple and Lender's security is not lassened. H tho
restotalion Or repair 1s nNot aconomicelly (pasible of Lengders securily would be leszensd, the insurance procesds shall be
applied to the sums secured by this Secwlty Instrument, whather ot not then due, with any excoss pad to Botiowor. 1
Boirowor abandons the Property, or does nol answel wilthin 30 days a notice Irom Lender thal the Insurance carnbr has of
terad 10 seitle a ¢laim, than Lender may collec! the insurance proceeds Lender may use the proceeds to repair of 183toro
Iha Property of 10 pay sums socufed by this Security instrument, whether or not thon dua The 30-day poricd will begin
when ihe notice Is given.

Unlass Lender and Borrowar olherwise agree 1n writing, any apphcation of proceeds (o pringipal shall not extend of
postpone the due date of the monthly payments reterred 1o In paragraphs 1 and 2 or change ihe amounts of the paymeants.
If under paragraph 21 tha Fropeny Is acquired by Lender, Bgrrower's right to any insurance policies and procoeads rosulling
from damage 10 the Praperty prior (O lhe acquisition shall pass to Lender to tho extert of thu sums secured by this Socuilty
instrument Immediately prics to the scquisition.

6. Occupancy, Preservation, Malnenance &nd Protectlon of the Property, Borrowor's Loan Appilcation; Leasohoids.
Bortewer shall occupy, establish, and use the Properly as Borrowert's principal residence within sixty days aftar thp oxecu
hon of this Securily Instrumen! and shall continus 1o oCCUPY the Propery a3 Borrower's principal residenco for at leas! ono
vear aller the date of occupancy, unless Lander otherwiso agrees In writing, which consent shall not be unrgasoiably
withnold, or unless extenuating circumsiances exs! which are beyond Borrowsr's conlrol. Borrower shall not fastroy,
damage of impair the Property, allow the Properly 1o deterlorate, of commit waste on the Property. Borrowet shall be in
dofauh # any forfeilure action of procseding, whether civll or critnina), is begun that in Lender’s good falth judgmaont could
result in foddeiture of tho Property or otharwise materially impalr the llen crested by this Security Instrument or Lenders
socwiity Interest. Borrower may cure such a defaull and reinstate, as provided |0 paragraph 18, by causing the actlon of
proceeding to be dglamissed wilh a culing that, in Londer's gaod faith determinalion, precludes torfaitura of the Baorrowar's in-
largsl In the Property of other material Impalrment of ihe llen created by this Security Instrument of Lender's securly
imterest. Borrower shall also be In defaull ¥ Borrower, during tha loan application process, gave malorially false or Inac-
curate Information or statemenis to Lender (oOr talled to provide Lender with any malarial Information) in connection with tho
loan eviganced by the Note, including, but not imited 10, representations concerning Boriower's otcupancy of the Prupanty
as a principal residence. If this Securlty Instrument is on a leasehold, Borrower shall comply wilh all the provisions of 1ho
laase. | Borrower acquires fee title 10 the Property, the leasehold and the foa tle shall not merge unless | endar agreos 1o
tha marger In writing.

7. Protoction of Lendet’s Rights in the Property,  If Borrower lails 10 perform the covanants and agresmonls con-
tained in this Securlty Instrument, or there 15 & legal proceading thal may significantly affect Lender's rights in the Propony
{such as a proceeding in bankruptey, probate, for condemnation of fortaliure of 10 anforce laws of regulations), then Lende!
may ¢o and pay for whalever is necessary to protecl the value of the Properly and Lender's nghls in the Property. Lenduar's
aclions May Include paying any sums secured by a llen which has priority over this Sacutily nstrument, appsearing in cour,
paying reasonable attorneys’ fees and entering on the Property 1o make repelrs. Althocugh Londer may lake action undes
\his paragraph 7, Lender does nol have lo do so.

Any amounts disbursed by Lender under (his paragraph 7 shall become additional debt of Borrowe! secured by ths
Sacurity Instrumsent.  Unless Borrower and Lender agrea 10 olher 1arms of payment, these amounts shall bear interes! from
the dale of disbursement al the Notae rale and shall be payable, with interest, upon nolice from Lender to Borrower requost-

ing paymaen.
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B. Morigags Insurancs. it Lander jequirad mortgage insurance as a condition of making the loan sacvred by this
Security \nsttument, Borrowes shall pay the premiums raquired to mamniain the mongage insurance In effect. Y. for any
roason, the mongage insuranca coveraga required by Lendar lapses of ceases 10 ba In el"la-::l. E':nrruwal shall pay Lho
pramiums required 10 oblain coverage subsiantially equivalent to the mongage insurance previously in oftecl, 4t a Wl 5”.”
stantially aquivaient 10 the ¢osl 10 Baorrower of the mortgage insurance praviously in effect, from an altarnate morgage n-
surel approved by lendar. I substantizlly equivalert morigage Insurance coveragée is notl available, Botrower shall pay 10
L sngar gach monih a sum oquat to one-welith of the yearly morgage Insurance pramium being paid Dy Borrower when ll}n
insurance coverago lapsed or ceased 10 be in eflecl. Lender wil accept, use and rotaln ||"I'BSE. payments as a8 1055 fESBW{?.In
lieu of mortgaga Insurance. LOSS reserve paymants may no longer be requirexd, at the option ot Londar, It morgagn u‘*l*
surance covarage (in the amount and for the poriod that Lendgr requires) provided by an Insurer approvod by Londset agan
nacomes availabic and is oblained. Borrowe! shall pay Ihe premiums required 10 maimain mongage insuranca n effect, of
to (MoviKio 8 [O8S rasernve, until the requirement far mortgage neutanca ands in accordance with any wntien agreemant pe
rwoan Bonower and Lendaer of appiicable law.

g, Inapection.  Lender or It3 agent may Make reasonable entries upon and Inspections of the F‘tppnﬂy. L.endor
ghah give Borrower nolice at the hme of of prior to an inspechon spoacifying reascnable causs 1or the inspection.

10, Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection wilh
aty condemnalion or olhar taking of any parn of the Properly, Of tar conveyanca in lieu of condemnation, arn hareby assig-
nad and shail be paid 10 Lender.

In the event of a tolal taking of the Property. the proceads shall be applied lo the sums securod by this Securlty
instrument, whother or nol then dus, with any axcuss paid to Borrower. In the ovont of a parliad taxing of the Proparty In
which the fair markel value of the Property immedietely before the taking 15 equal Lo or greatar than tha amount of the sums
secured by this Securlty Instrument immadiately before the taking, uniess Borrower and Lender otherwiso agrao In wnbng.
the sums socured by this Securily Instrument shalt be reduced by the amoumnt of the proceeds multiplind by the ollowing
fraction. (8) tha lotal amount of the sums secured immadiately belore tho teking, divided by (b} tha fair market value of the
Properly immadiately before the laking. Any balance shall be pald to Borrower. In the event of & partial taking of 1ha
Proporly in which the falr markel value o! the Propery immediately before the taking Is less than the amount of the sums
socured immediataly before the laking. unless Barrower and Lander otherwisa agree n writing of unless applicable iaw
otherwisa providges, the proceeds shall be applied to the sums secured by lhis Security Instrument whether or not tha sums
arg thon due.

If the Properly is abandoned by Borrower, of if, after notice by Lender 1G Borrowet that I1ha condemnol offers 1o mako
an awargd or setlle a claim for damages, Borrowar fails 1o respond 1o Lender within 30 gays aftor the dale tha nolice Is Givon,
Londer 1$ authorlzed to collact and apply thu proceeds, at its oplion, either 1o resloration of repair of the Piopesty or 10 the
sums secured by this Securlty Instrument, whather of not then due.

Unless Lender and Borrower otherwise agree In wriling, any application of proceeds to principal shall not extead of
postpone the dua data of the 1torithly payments refelred to In paragraphs 1 end 2 of change the amount of such paymams

11. Borrower Not Released; Forboarance By Lender Not a Walver. Extension ol lha tme 1lor payment oOf
modilication of amortizalion of the sus secured Ly this Security Instrumenl granted by Lender 10 any succossor in Intgrest
of Borrower shall not opetat 1o ndease the liability of the original Borrower of Borrowor's SUCCessors in Interest.  Lender
shall not be required 1o commence proceedings agalnsl any SucCHEsO! in inferest or refuse 1o extend thma for paymaont of
olherwisa mogiy amortization of the sums secured Dy this Securily instrument by reason of any demand mada Uy 1ho
original Borrower or Borrower's succassors In Interest. Any forbesarance by Lender in exercising any fight or remady shalt
nol e a waiver of or preciude the exercise of any right or remady.

12 Successors and Assigns Bound; Juint and Several Llabiiity; Co-ggners,  The covenants and agreeinonils of
this Security Instrument shall bind and benefit the successors and assigns ol Lender and Bortower, sutioct 10 tho
nrovisions of parayraph 17. Borfowar's covenants and agreemants shall be jolnt and saveral. Any Borrowar who co-signs
this Security Instrumeni bul does nol oxecute the Nole: {a) is co-signing this Security Instrument only (6 mongage. gramnt

N and convey that Borrower's interest In lhe Propersty under the terms of this Security Instrumeni; {b) 1s nOt porsonally
obhgaledd 1o pay the sums securad by this Securlty Instrument; angd (¢} mgrees that Lender and any other Borower may
agreo 10 extend, modily, forbear or make any accommadalions wilh regard 10 the terms of this Securlty lnsliumunt of 1he
Note without that Borrower's consant,

13, Loan Charges. U Ihe loan secured by this Securlly Instrument is subject to a law which spts maximum loan
charges, and that taw is finally intespreted so that the interest or other loan chargas collecled or to be collacted N cunnuc:-
#on with the loan exceed the peimitled Hinis, then: (1) any such loan charge shall be reduced by the amount Nacossaly 10
reduce the charge 1o the permitied limil; and () any sums already collecied from Botrower which excasdad permifted fimite
will bo 1efunded 1o Borrower. Lender may choose 1o make this refund by reducing the principat owed undet tha Now or by
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making a dirgct payment 1o Borrower. i a retund reduces principal, the reduction will be treated o5 a partial prepaymaent
without any prepayment charge unider the Note.

14. Noticas. Any nolico 1o Borrower providad for in this Security Instrumeni shall be given by delivering it of by
maiing NN by first class mail unlgss applicable law requires use of anolher method. The notice shall be dirgcted 1o the
Propany Address O any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall 10 | ender's address staled hareln or any other address Lender gasignales by nolice 10 Borrowet. Any nclice
proviged for in this Securtly Instrument shall be deemed 10 have been given to Borrowor of Lendaf when given as provided
In 1hes paragraph.

15. Governing Law, Saverablity.  This Securily Insirument shall ba governad by federal law and the law of (he
juisdiction in which the Property Is located. [n tho evon thal any prowision o1 clause of this Sacurity instrumont or iho Nole
conflicts with applicable law, such confict shall not attect other provisions of thus Security Inslrument Of the Nole which can
bo glven effect without the conflicting provision To thig and the provisions of this Securnty Instrumen and 1ho Note are
declarod lo be severable.

16. Barrowor's Copy. Borrowar shall ba given one conformed ¢opy of the Note and of thiz Security Instrumaent.

17, Transter of tha Propety or a Beneficlal interast In Borrowor, 11 alt or any part of the Proparty o1 any intergst in
tis suld of transtarred {or it @ benoficial interest |n Botrower 18 sold of transferred and Borrowor is not a natural person)
without Lender's prior wrillen consent, Lender may, at its optlon, require unmediate payment in Il of all sums securcd by
this Security Instrument. Howover, this option shall not be exerclsed by Londet if axarcise is prohibilod by tedoial law as of
tho dale of this Securlly Instrument,

i Lendst exercisas lhis option, Lender shaill give Borrower notice of acceleration. The notico shal provido & penod of
not less 1han 30 days from the dale the notice is deltvercd or malled within which Borrower must pay all sums socurod by
s Security Instiument.  f Borrowar fails 10 pay these sums prior to the expiration of this perlod. Lender may invoke any
rgmodies permilted by this Security Instrument without lurther notice or demand on Borrowes.

10. Boctower's Right 1o Reinstate.  If Borrower Meets cartain conditions, Borrower shall hava the right 1o hava €0
torcement of this Securily Instrument discontinued al ary hme prlot to the earller of. (a) 5 days (or such other perlod as ap-
plicable law may specity fof reinstatament} belore sale of the Property purauant lo any power of sale conalngd in this
Security Instrumant; of {b} eniry of a jJudgment enforcing 1his Security Instrument. Those condltions are that Borrower. (a)
pays Lender all sums which then would be due undef thig Security Instiumont and lhe Nota as H no acceloration had
uceurred, (D) cures any defaull of any other covenanmts of agreemants; (c) pays all exponses incurred In enforcing ths
Security Instrument, Including. but not limited 1o, reasonable attorneys’ fees: and (d) \akes such actlon as Lendar may
reasonably requira to assuro that Lhe fisn of this Securily Instrument, Lander's fighls in tha Proparty and Borrowet’s obliga-
lion 1o pay tha sums sacured by this Security Instrument shall continue unchanged. Upon tainstalpment by Boreowor. 1his
Securily Instrument and \hg obligations secured neraby shal ramain Ny effective as It no acceleration had occurred.
Howevet, this sighit lo relnslale shall not apply in \he case of accoleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer.  The Noto of a partial interest in the Note {together with this Sacunty
Insliumunt) may be sold one or mora tMes wilhout prior notlce to Borrower, A sale may rgsult in & changa ia tho unlily
(known as the “Loan Servicer’) that collects monthly payments due under he Note and Lhis Security Instrumard. Thore also
may be ona or more changas of the Loan Servicer unrelated to a sala of the Nole. If there s a change of the Loan Swrvicer,
Borrower will be given written notica of the change in socordance with paragraph 14 above and applicablo law. The notice
will stete the name angd addrass of the new Loan Servicar and the address 1o which paymenis should be made. Tha notice
wilt also contain any othar Information 1equired by applicable law.

20. Huzardous Substances. Borrower shall nol cause or permit ihe presence, 1136, gisposal, storage, or reloase
ot any Hazardous Subslances on of In the Property. Borrower shall nol do, nor allow anyona also o do, anything affecting
the Property that ls in violalion of any Environmental Law. (he preceding two sentences shall nol apply 1o the precuncs,
use, or siorage on the Propedly of small quanilties ot Hazardous Substances that are generally recogmzed o e &p-
propriate 1o nonmal residential uses and 16 malntenance of ihe Proparty.

| Borrower shall proinplly give Lender wrelen nolice of any Investigation, claim, damand, lawsuil or othor action by any
governmental or tegulaloty agency of private parly invoiving the Property and any Hazargous Substance of Ervironmental
Law of which Bonuwer has actual knowledge. It Borrower learns, or is notifed by any govarnmantal of regulatory authorily,
thal any romoval or other remediation of any Hazargous Substance affecting the Proparty is necessary. Borrower shall
promplly lake it necessary remedial actions in accordance with Envronmmental Law.

As used in this paragraph 20, “*Hazardous Substances” ara those substances deflned as toxic or hazardous subEelan-
cos by EnMronmental Law and Lhe following substances, gascling, kerosens, other lammable of 1oxic patrolpum products,
toxic pesticides and herbicides, volatile solvents, materials cantalning asbeslos of tormatdehyde and radicactive malaenals.
As used in this paragraph 20, ‘Crvironimental Law® means foderal laws and laws of the jurisdiction whare Ihe Propsrty s

Form 1 8/9Q (page § of 6 pages)
lninm%& rrn. .




Loan Mo, GO00D2441-AUS

lacatad that raiate to health, salely or environmantal protection.

NON-UNIFOAM COVENANTS. Borrower and Lender further covenant and agree as follows:

91, Acceleration; Remediss Lender shall give notlce 1o Borrower prior to accelsration tollowing Borrowor's breach of
ary covenar of agreemart in this Secunty Ingtrument (but nol prior 10 accelsretion under paragraph 17 unless applicable
law provides otherwisw). The notice shall specity: (a) tho default, (b} the action requirad 1o Gure the default. (c) a date, not
lass than 30 days from the date the notice 18 ghven 1o Borrower, by which 1he defautt must be cured; and {df) that fedlure 10
curp tha defaull on of before the dale specified In Lhe notice My result In acceleration of the sums secured by this Securlty
Instrument and sale of the Property. Tho notice shail further inform Borrower of the right 10 reinstate aftor acceleration and
the right to bring & court action 1o assert the non- existence of a default or any other defense of Borrower 10 accolaration
and sala. If the dafaull I8 not cured on or before tha dale specified in the notice, Lendor at s option may require Immecialo
payman In full of 4l sums securad by this Security Instrument without turther demand and may Imvoke the powor of sale
and any othor remedies parmitted by applicabls law, Lender ghall bo omitied 1o colle &l axponses incurred In pursulng
the remedies provided In thia paragraph 21, Including. but not limited to, reasonable agitornoys’ foos and couta of titlo
ovidenca.

it Lendex Invokes the power of sale, Lender shall give a copy of a notice ta Borrowar In tho manner provided In
paragraph 14, Lendor shall publish the notice of sale once g week Tor three consecitive wooka I a newspaper publishod In

SHELEY _ County, Alabama, and thereupon shall sel! the Propery to the highast bidder &
publlc auction at the fron door of the County Courthouso of this Gounty. Lendar shall dellver to the purchaser Lendot's
dead conveying the Property. Lender or s designes may purchase the Property st any sala. Borrower covenams und
2qrees that the proceeds of the sale shall be applied In the toliowing order: {a) to & axpensey of the sale, including, but not
Imitad 10 . roasonable attorneys’ 1ees; () 10 81 5UMS SACUNK] by this Secudty Instrument; orxi (¢) any excess to Iho parson
o¢ persons lepally entitied to it.

92 Aelpasa. Upon payment of all sums secured by this Secwily Instrument, Lenger ghatt release this Securdy
lnstiument without charge to Borrower. Borrower shall pay eny racordaflon costa.

23 Walvers. Borrower waives ali righis of homestead exemption in the Properly and relinquishes all rigts of cur-
tusy and dower in the Property.

24, Rldera to (his Security Instrumert,  If one or more ndefs are executed by Borrower and rocorded logether with
this Security Instrumeni, the covenanis and agreemonts of each such tider shall be incorporated into and shall amend and
supplemant the covenants angd agrverments of this Secufily Instrument as If the rider{s} were a part of 1his Secunty
nstrument. [Check applicable box(es))

] Adjustabie Rate Rider

|| Congominivin Alder 1-4 Family Ridot
Graduated Payment Ridor Panned Unit Development Rider Biwookly Meymant flidefs
Balloon Rider | ] Rate improvement Fidar Socond Home Rider
:—l Oter(s) [specity]

BY SIGNING BELOW. Botrower accepla and agrees to the terms and covenants contalined in thig Secunty Instrunignt
and in any nder(s) executed by Borrowa and recorded with it

wWilngsses: v

. M\Mﬁ’m@-@ (Soa)
SEPH TIM MONE -Borrower
Social Security Number

A 0el
Bonowaor

. v _ (Seal)
Bofrowor

Social Sacurlly Number

L o —(Soat)
-Borrowas

Social Security Numbar
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STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned, A Notary Public in and for said County, in sald State, hereby
certify that Joseph Tim Monella and Melody E. Monella, husband and wife, whose names
are signed to the foregoing conveyance, and who are known to me, acknowledged before me
on this day, that, being informed of the contents of the conveyance they executed the
same voluntarily on the day the same bears date,

Given under my hand and officilal seal this 18th day of March, 1996,

My commission expires: August 27, 1996




EXHIBIT A
(Real Extata Qesciption)

PARCEL 1

Part of the SW 1/4 of the SE 1/4 of Section 21, Towmship 19 South, Range 1 East,
more particularly described as follows:

Fran the Northwest corner of the Southwest 1/4 of the Southeast 1/4 of Section 21,
Township 19 South, Range 1 East, run Southwardly along the West line of sald 1/4-1/4
a distance of 647.64 feet: thence left 89 deg. 06 min. 30 sec. a distance of 7.0
feet to the point of begimning: thence continue in a straight line a distance of
263.0 feet (Deed Meas. 263.39 feet) to a point on the West right of way line of a 30
foot road; thence left 90 deg. 53 min. 30 sec., Deed (Meas. 91 deg. 19 min. 53 sec.)
a distance of 57.36 feet; thence right 29 deg. O4 min. 30 sec., Deed (Meas. 29 deg.
43 min. 22 sex.) a distance of 313.77 feet, Deed (Meas. 310.94 feet); thence left 26
deg. Ol min. Deed (Meas. 26 deg. 24 min.) along the chord of a 25 foot radius

curve to the left a distance of 21.92 feet: thence left 16 deg. 54 min. 45 sec.
along the choxrd of a 40 foot radius curve to the right a distance of 12.63 feet;
thence left 80 deg. 51 min. a distance of 408.61 feet Deced (Meas. 409.07 feet):
thence left 84 deg. 11 min. Deed (Meas. 84 deg. 08 min. 28 sec.) a digtance of
328.18 feet to the point of beginning: being situated in Shelby County, Alabama.

PARCEL II:

Comence at the Northwest corner of the Scuthwest 1/4 of the Southeast 1/4 of Section
21, Ttm)shiplgSmth,RargelEast:ﬂErmrmSWthalmgﬂEwEstmIﬂaryafsaid
1/4 - 1/4 section for 647.64 feet; thence turn an angle to the left of B9 degrees 06
minutes 30 secords and run 7.0 feet to the point of beginning; thence continue aloarg
last said course for 263.39 feet to the West line of a dirt road; thence turm an
angle of 88 degrees 40 minutes 07 seconds’ to the right and run 167.0 feet along the
westbunﬂﬂyufsaiddktrtﬂi:ﬂmmtmgldegreeslgnﬁnutesﬂmﬂsright
a:ﬂmmZ&B.Mfeet;ﬂm:ahnnarmglanf%degrees%minﬂesSZmﬂstntrﬂ
right and run 167.0 feet to the point of beginning. Situated in Shelby County,
Alabama.

PARCEL III A NON-EXCLUSIVE EASEMENT:
For ingress and egress, more particularly described as follows:

Commence at the Southeast eorner of Section 21, Township 19 South, Range 1 East:
thence run West along the South bourdary line of sald Section 21 for 2685.19 feet:
thence tumm an angle of 90 deg. 28 min. 55 sec. to the right and run 48.92 feet tO
tha North right-of-way line of Shelby Coaumnty Highway No. 280, thence tumn an angle of
90 dea. 34 min. 02 sec. to the right and run 270.0 feet to the peint of begimming:

thenra continue along last sald course of 30.0 feet: thence turn an angle of 90 deg. 44
min. to the left and run Northerly for 468.36 feet: thence turn an angle of 0l deg. 38 min
23 sec. to the left and run 166.73 feet: thence turn an angle of 00 deg. 26 min 29 sec. to
tha right and run 50.0 feet: thence turn an angle of 29 deg. 29 min. 05 sec. o the right
and run 306.03 feet: thence turn an angle of 26 deg. Ol min. 15 sec. to the right and run
21.92 feet: thence twrn an angle of 13 deg 29 min. 00 sec. to the left and run 50.86 feet:
thence turm an angle of B6 deg. 10 min. 30 sec. to the left and run 58.22 feet: thence
tum an angle of 90 deg. 43 min. 00 sec. to the left and run 58.28 feet: thence tum an
angle of 55 deg. 46 min. 15 sec. to the left and run 12.63 feet: therve turm an angle of
16 deg. 54 min. 15 sec. to the right and run 21.92 feet: there turn an angle of 26 deg.
41 min. 00 sec. to the right and run 313.77 feet: thence turn an argle of 29 deg. 04 min.
30 sec. to the left and run 57.36 feet: thence turn an angle of 00 deg. 26 min 23 sec. to
the left and run 167.00 feet thence turn an angle of 01 deg. 38 min. 17 sec. to the right
and run 467.55 feet to the point of beginning.
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