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THIS MORTGAGE ("Security Instrument") is given on March 11, 1996 . The grantor is
HERMAN RAY ROLLAN Joined By
RUBY B ROLLAN His Wife

' ("Borrower™). This Security Instrument is given 10

REGIONS MORTGAGE, INC.

- L

! which is organized and existing under the lawsof ~ ALABRMA , and whose
i address js 605 SOUTH PERRY STREET, MONTGOMERY, AL 36104

E ("Lender"). Borrower owes Lender the principal sum of
|

i

' ONE HUNDRED SIXTEEN THOUSAND FOUR HUNDRED & 00/100 Dollars (U.S. $§ 116,400.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on April 1, 2026 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Leader and Lender’s successors and assigns, with
power of sale, the following described property located in Shelby County, Alabama:

See Attached Exhibit A
Ruby B. Rollan is one and the same person as Ruby Lee Rollan

i i N e o W g a1 e o i L' Tt T Bl e AT A

which has the address of 958 KENT DAIRY RD ALABASTER [Street, Cityl,
Alabama . 35007 [Zip Code] ("Property Address™);

ALABAMA - Single Family - FNMA/FHLMC

UNIFORM INSTRUMENT - Form 3001 8/90
@ -6H(AL) {9403).01 Amended 12/93
VMP MORTGAGE FORMS - [5001521—?292
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TOHAVEANDTﬂHOLDﬂlismopmyunhlmdamdLenda‘swmdmigns,fm.mgeﬁamﬁﬂuﬂm
hnpmvmwnmmwmhﬂwﬁﬂmwdmmemm.mdaﬂmemem&appmmmﬁxtwmwm'hﬂeaﬁuapmof
theproperty.AllreplacememsandaddiﬁonsshaﬂahobeoovaedbyﬁisSecmityInsﬂummthﬂofﬂwfmgoingismfmedm
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grantandconveytlempcrtyandﬂlatﬂwPropenyisunmcumbered.exceptfmmumbmnmnfémd.Bmwwmtsmd
willdefendgenerallymetiﬂetoﬂwPropa'tyagainstaﬂclaimsmddemands,subjectmanymmbmmnfm

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
pﬁmipalofandhwouﬂwdcbtevidemedbyﬂ}eNmemdanyprepaymentandlatedmgesdueundaﬂwNote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lendermmedaymonﬂﬂypaymentsm'educundcrﬂleNote.unﬁlﬂleNmeiSpaidinfuﬂ.asum(‘Funds')fm(a)yearlymes
andassessmmtswhichmyattainpﬁuritynvﬁ'thisSecmitylnsumnmtasaﬁenonﬂmepmy;(b)ywiylmsdmldpaymmts
urgroundmtsuntlwl’ropmy,ifany;(c)yemiyhazmdmmpmymsmmcﬁpmnium;(d)ymlyﬂoodinwm;xaMum&if
any; (¢) yearly morigage insurance preminms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph B.inﬁeuofme-paymentufmortgagehsmmmeprmﬁum.meseimmcﬂhd'EMOw Items."
Imdea‘my,atanyﬁme,m]]ﬁctandholdFundsinananmuntnnttoexoeadﬂlemaximummuumalcndcrfmafedmﬂyre]ated
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"™), unless another law that applies to the Funds sets a lesser
mnount.Ifso,Lcndeermy,atanyﬁmc,collactandholdFundsinanamoumnotmcxmdmcleswmnuumundﬁ'my
esﬁmﬂwmmmﬁomexdsduennmehas:isufcun'entdataandmsonablcestinmmufexpendimresnffumrcEscmetemsur
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lenw.ifLeMﬁ'issuchaninstimim)mhlanyFed&ralHomeLoanBanhlmderslmﬂapplyﬂwFundsmpayﬂwEsaow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, o verifying
ﬂieEsx:rowItems,unlessl,enderpaysBmowerintereﬁnnﬂleFundsandapplicahb]awpmnitsl.mdﬂrtﬂmakesmhachargc.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporung service used by

requires interest to0 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
IftheFundsheldbylmda'exceedﬂ}emnountspea'mimdtﬂbeheldbyappﬁcahlclaw,l,anderslmﬂmunttanowerfm

the excess Funds in accordance with the requirements ofapplicablelaw.lfmeamuntofﬂwFundshcldbyIﬂMaunyﬁmeis

not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
tn[mdatlwanmuntmrymnmkcupmedeﬁciﬁmy.Burmwerslmlimakeupthcdeﬁciencyinnumeﬂmntwelve
monthly payments, at Lender’s sole discrets 10N.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
heldhyLendet.If.underparagraph21,LcndershaHacquiremseﬂﬂwPropMy,Lender,prkrmmeacquisiﬁmmsahofﬂw
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security | .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable t0 the Propesty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
ohligaﬁansinmcmarmpmvidedinparagmphz,mifnotpaidinﬂxatmanner,Bormw&rshallpayﬂlemmﬁmdimcﬂymﬂw
person owed payment. Borrower shall prompuy furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or (¢) securesﬁ'omtheholderufﬂwﬁenanagreememsaﬁsfacmrymlmdasuborﬂhmﬁngﬂwﬁmm
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or More
of the actions set forth above within 10 days of the giving of notice.

Form 3001 9/90
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5. Hazard or Property Insurance. Borrower shaukwpmeﬁnmovmmmmwuhﬂngmmﬁMmﬂwhm
insuredagainstlossbyﬁre,lmzardsincludﬁdwiﬂﬁnﬂwm'extmdedouvemge"mdanyoﬂwmds.imludingfbodsor
flooding, for whﬂlmhmuﬁﬂmmmmsmmmmmmmﬂwmmmdfmmmmm
reqﬂm.hehwmmmiamﬁdhgmemwshaﬂbechm by Bormower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Athmmepoﬁciesandrenawalsshallbcacoepmblemlmderandshanincludeasmndardmtgagechuse.Lmdaslmﬂ
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of 1oss if not made promptly by Borrower.

UnlessLmderandBm-rowernmemdseagmcmwﬁﬁng,msmpmcwdsshaﬂbeappﬁedmmaﬁmmwpﬁnfme

Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration of

repair is not economically fmbthmda’smuﬂwwuummmed,ﬂwmsummMsmubeappﬁedmﬂlemms
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Pmperty,nrdocsnotanswerwithin30daysanoﬁceﬁommdammcinmwwﬁuhasuﬁewdmseulcac]aim.men
Lender may muectmehmummmaeds.undamayusemepmwedsmrepairmmmﬁwawortupaysumssecured
bythisSecuritylﬁsu'mnent,wmurnmmenduelheBMypmmmmmwhmmemﬁmhgivm.

Unless Lender and Bomrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shallcuntinuctnucciipytherpertyasBmmwer‘spﬁncipalmidﬁnccfmatleastnneymaﬁerﬂw
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheki, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security-instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph IB,hycausingmeacﬁnnmprocwdingmbedismissedwithamﬁngﬂmin
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Barrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with

- any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations

conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shallcomplywiﬂlalltlwprovisiunsnfﬁwlease.Imeuweracquh'esfeeﬁﬂetoﬂwPrnpeﬂy,ﬂwleaseholdandﬂlefeetiﬂcsha]l
not merge unless Lender agrees to the merger in wriing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
misSecurityInstmmmt,nithereisalegalpmceedingﬁm:naysigniﬁcanﬂyaffecthder’srightsmtherpmy(suchasa
proceedinginbankruptcy.probm,fmcandemnaﬁonnrfmfeimreormmfnmelawsnnegulations),menl.endﬁmydnandpay
for whatevm*isnmsm‘ytﬂmmﬂm'évalue of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a hien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fmmdmterhgmﬂlerpertywnmkerepaim.Alﬂmughlmdermaytakeactionundaﬂﬁsmaph?,mw
does not have to do so.

AnyanmntsdisbmmdbylmdaundermiswagraphTshaﬂbecomeaddiﬁnnaldebtﬁmeuwersecuredbyﬂlisSecmity
Insu'mnem.UnlessBmowcrandl.endﬁagreewuﬂlenermsafpaymmt.mmamoumsslmﬂbearinmmﬂwdateuf
disbursenwntattheNnmramandslmnbemyable,wiﬂ:hlte:m.uponnnﬁceﬁommdamBmmwﬁrmqumﬁngpaymem.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Insu-ummt.BmowershallpaymepremiumsrequiredtnmaintainﬂwmongageinsmnﬂcineﬂecLlf,fmanymn,mc
mongageinsurmwemvmgerequhedbymwhpmmmmmbeineffect.Bnrmwashallpayﬂwmniumsmquiradto
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
oosttﬁBmmwetnfﬂwmmgageimmmpreviuuslyincffecgfmmanalmalﬂmongageimura'appmvedhylmda.lf
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal t0
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
beineﬁecLLmdawiHawmuscmdretammempaymemsasalossmemlieunfmortgageinsurmmmssmmve
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paymmtsmaynuMgerberequired.atﬂwopﬁnnnfl.end&r,ifmmgageins:mcemvaage(inﬂwanmummmmepaiod
ﬂlatl.caldamquiras)pu'ovidedbyanmmapprovedhylmdaagammavﬁhbhmdhobmmmwmmme
premiumsrequiredmmainminnmﬁgageinmnamheﬁmmmmvideammc,mﬁlmemquhmtfmwge
insuranceendsinaccordanccwithmywriuenagreemembetwe&anmwerandLaﬂermappﬁcabhlaw.

9, Inspection. Lender or its agent may mmkmmmhmﬁmdﬁwﬁopaty.mmugﬁe
Bumwe.rnmiceatmcﬁmufmmmanmspecﬁonspecifymmlemfmﬂwhsp&ﬁm.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condeunm_imurothenakingnfanypa:tnfﬂumpmy,mformnveyanwin]ieunfmndmnnaﬁan,arehembymsignedmd

Inﬂwevﬂltof-amtalmﬁngdmﬁw,mwmmmﬂwmmemmhymmhmn
wheﬁaornmmenduc.withanyemempaidmBnrmwer.Inmeevcntofaparﬁalmkingofﬂleﬁopmyinwhichﬂwfairmarket
valueaftthropeﬂyimmediatelybefnreﬂwtakingisequalmnrgreamﬂmnﬂmeanmuntufdlesumssecuredhymisSecuﬁly
Instrument immediately befmeﬂwtak:ing,mﬂmBmwamdunderumerwiseagreeinwﬂﬁng.themssecmedhymis

taking.Anybalameshallbe,paidtﬂBnmwer.Inmeevcmnfaparﬁalmkingufﬂlerpex'tyinwhichﬂlefairnwkewaluenfﬂle
Prﬁpertyi:mmdiaxelybcfmtlwtakingis]essﬂlanﬂlemnuumnfﬂlesumssecuredimnwdiatelybefmﬂwmking,unhﬁs
Bmmwerandl.endﬁ'nﬂwrwiscagrecinwriﬁngurunlessapplicablelawoﬂlemisemvides.ﬂwmmwlsshaﬂheappﬁedlmhc
sumssacuredhydlisSecm'ilyInsmnnemwhemernrnotﬂlesumsmthendue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
awardnrsetﬂeac]aimfurda:nagcs,Bomwwfaﬂsmrespondeenderwiminmdaysafterﬂmdateﬂlenoﬁceisgivm.wxdﬁ
isauﬂmﬁzedmcnllectandapplyﬂwprooeeds,atitsuptiun,aiﬂ:ermresmﬁonnrrepairuftlempertymmmesumsmed
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
ﬂleduedamﬁfﬂwmmﬂﬂypaymmtsrefmdminpamgmphslandlurchangﬂtlwanmuntufsuchpaymcnts.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
ufamortizatiﬁnofttmmunssacuredhymisSecurityInsuumentgrantadbyLmdm'manysuwessormhltemﬂumewaslmﬂ
notnpemtemrewaseﬂlcliabilityut'thenrigirmlBmwen'oanﬂuwer‘ssuwessuminimeresLLmdﬁtstmﬂnotbemquimdw
mmmmmoceedhgsagainstanymccmmininterestmrcfusetncxtendﬁmeforpaymentnr&m“isemodifyanmﬁzationof
ﬂlesunlswcuredbythisSecm'ityInstmmeﬂtbyreamnnfanydanmdmadebyﬂwoﬂghmleumeomwa‘smmmﬂrs
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants amnd agreements of tus
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

- paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bumwu’smtﬂestmmmmunduﬂwmmofmis&mﬁtymmmmn(b)isnﬂtpa'sonallyubﬁgamdmpayﬂwsmns
secmadbythisSecuritymsmnmt;and(c)agrmﬂlatlmdermdanynmeermwermayagmememeodify.fMW
makam}ymnmodaﬁonswiﬂnegardtnmetﬁmsofﬂﬁsSecmilymwmmtmﬂwNuwﬁMmMBmwu‘scmL

13. Loan Charges. 'lfthe]nansecmedbydﬂsSecmityhsuummtismbjactwalawwhichmnmhnumbancharges,
andthatlawisﬁna]lyi:ltetpretedsntllamwintﬂestmnmm'hancharg&smﬂect&dmwbeconecmdinmnnmﬁunwiﬂaﬁwhan
exceedthepemﬁﬂedlhﬁts,men:(a)aﬁywchloandlargeshaﬂbereduwdbymcmnoumnmymwduceﬂwchmgemme
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded so Borrower.
Lende:rmaychmsetumakeﬂlisrefundbyreducingmeprincipaluwedunderﬂleNﬂtenrbymhkingadirectpaymenttn
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Anyno&cemanwa'pmvidedforinﬂlisSecuﬁtymmmauslmﬂbegivmhydelivaingitmbynmﬂingit
byﬁrstclassmailmﬁossapplicablelawrequhwuseufano&ama&oiﬂenuﬁoaﬂmﬂhedh&ﬁdwﬂwmﬁddrmw
anyoﬂmaddrmBmmwm'dasigmt&sbynnﬁcemLenda, Anynoﬁcctol.endﬁshallbegivenbyﬁrstclassmailwlmda's
ﬁmmmmmymﬁmmwd@gmbymﬁmmﬂmw&AnynoﬁccmvmedfnrinmisSecurity

9 InsmmwntshallbcdeemedmhavcbeengiventnBurmwaanmderwhcngivenaspmvidedinthisparagraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdicﬁminwhichchropertyisbcatad.IntheeventﬂmtanymvisinnmclauseofdﬁsSecuritylnstrumenturtlente
cmﬂictswiﬁappﬁcablelaw,mchconﬂimmallmtaﬂectnﬂwrpmvisiunsufﬂﬁsSacuritymstrumcntmmeNmewhichcanbe
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable, |
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumnent.

17. Transfer of the ﬁope%ﬁoraﬁeneﬁcial Interest in Borrower. If all or any part of the Property or any interest in it 1S
sold or wransferred (or if a ben ialintﬂ&stinBurmwerismlﬂormsfe:mdmdBmwismtanann'algason)wiﬂmut
Lenda‘spuimwﬁttenconsent,Lendermay.atitsoption,requireimmediatepaymmtinfuﬂofallmssacured y this Security
Instrument. I-Iowever.thisnptinnslw]lnotbeexercmdbylmderifaxmiseispmhibitedbyfederal]awasofﬂmdateufﬂlis
Security Instrument.

IfLenderemmimmisnptian.LendershaﬂgiveBmowanoﬁmnfaccelaaﬁmlhemﬁchpmﬁdeapabdnfmm
than30daysfromthedalemenoﬁccisdeﬁvaedurmailwwithinwhichBotmwmustpayaﬂmssacuredbymisSecnﬁty
Instrument. Imemwerfai]stupaythmsumspﬁnrmﬂnecxpimﬁunofﬂﬁSpmiad,Lmdermayinvokcanymﬂﬁpeﬂnilwd
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

- applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security

Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all

sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. ,_

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
marechangmuftheu::anServicetunrdawdtnasalcnfmrimc.IfthereisachangeuftheLmnSer\ricer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appﬁcablelaw.Thcnoﬁccwﬂlmwﬂwumncand
address of the new Loan Sf.:;nricerandtheaddressmwhichpaymcntsshuuldbemade.lenoﬁcewillalsomntainanyoﬂ‘:e:

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
thatisinvinlationofanyEnvimnmemall_aw.Theprewdingtwosenwnmslmnnm@plymmeprwence,use,ormcmmc
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses
and to maintenance of the Property. |

i y
" this paragraph 20, "Environmental Law™ means foderal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Boarrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreément in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys® fees and costs of title evidence,

m =6H(AL)(9403).01 | Page 501 6




IfLenderinvokesthepowerofsale,l.endﬂshaﬂgive:mpyofanuﬁoetoBmwu'hthemmerprovidedin
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (2) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person

'onlyifthefﬂeispaidtoamirdpartyfm.'Wmﬂa&dmdmecharghgufmefmispumiuedmdﬁappﬁcabbhw.
| 23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
SecurityInstruinent,thecovenantsmdagreanmmofeachsuchﬁdershaubemmmmmedmmmdshaﬂammdmdsuppImnmt
the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[ Adjustable Rate Rider ] Condominium Rider (1 1-4 Family Rider

g | Graduated Payment Rider __] Planned Unit Development Rider | Biweekly Payment Rider

‘ __] Balloon Rider [ Rate Improvement Rider | Second Home Rider
V.A. Rider | Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees touthe terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it
Witnesses: f
/o 7/
HERMAN RAY RO -Bosrower

(Seal) . i (Seal)
v -Bormower -Borrower
STATE OF ALABAMA, Shelby County ss:
On this 11th dayof March 1996 1 the undersigned

2 Notary Public in and for said county and in said state, hereby certify that

Pl P L Tt by agte A YY) IR o P o T O T et a1 j
T R, T D R b R T 50 ) B A M L I Vb b s i

a Herman Ray Rollan and wife, Ruby B. Rollan

% , whose name(s) ar® signed to the
= &  foregoing conveyance, and who Ar® known to me, acknowledged before me that, being informed of the contents
= of the conveyance, theY executed the same voluntarily and as  thelr act on the day the same bears date.
- Given under my hand and seal of office this ~ 11th y of Marc . 1938(.

3 L .

j My Commission Expm:3 -\ P\C’P . O‘Y\
j;é | Notary Public

,;31? This instrument was parepatecl b}F James W. Fuhrmeister

X | P.0. Box 380275

® @, -BH(AL) s403).01 | Birmingham, Alghympa 35238 Form 3001 9/90
4

mmerm s Faper L et R, e e e R ST e
- L Rl P LA TR I L :



EXHYBIT "A"
LEGAL DESCRIPTION

One parcel'nf land situated in the NW 1/4 of the NW 1/4 of Section 15, Township 21 South,
Range 3 West, in Shelby County, Alabama, and being more particularly described as follows:

TRACT #2:

Commence at the NW corner of Section 15, Township 21 South, Range 3 West; thence in an
easterly direction along the northerly boundary of said section a distance of 531.46 feet;
thence right 88 degrees 12 minutes 30 seconds a distance of 219.50 feet to the Point of
Beginning; thence continue along the last described course a distance of 445.94 feet;
thence left 88 degrees 12 minutes 30 seconds a distance of 132.00 feet:; thence left 91
degrees 47 minutes 30 seconds a distance of 445.94 feet: thence left 88 degrees 12 minutes
30 seconds a distance of 132.00 feet to the Point of Beginning.

20' Easement for Ingress, Egress and Utilities:

Commence at the NW corner of Section 15, Township 21 South, Range 3 West; thence in an
easterly direction along the northerly boundary of said section a distance of 531.46 feet
to the Point of Beginning of a 20-foot easement for ingress, egress and utilities, and
lying 20 feet to the east of and parallel to the westerly boundary of said easement;
thence right 88 degrees 12 minutes 30 seconds along said westerly boundary a distance of
219.50 feet to the end of sald easement.
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