REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:
THIS MORTGAGE, s made and entered into onthls _11TH day of ___MARCH , 19 9§ , by and between the under-
signed, _ TERRY LEE WARD AND VANESSA MCNEIL WARD, HUSBAND AND NIFE

{(hereinafter referred to as "Mortgagor”, wh r ) TRANSAMERICA FINANCIAL SERVICES, INC., (hereinafter referrad to
as 'Mg&gﬂgq"si}; to secure the payment nglfﬂ Wﬂmﬁ %ri TY-EIGHT gt;’f 180 ------------------- Dollars
($ . ), evidenced by a Promissory Note of even date herawlith and payable according to the terms of said Note.

NOW, THEREFORE, In consideration of the premiseas, the Mortgagor, and all others executing this Merigage, do hereby grant, bargain,
sell and convey unto tha Mortgagee the following described real estate situated in SHELBY e County,
State of Alabama, to-wit:

LOT 26, ACCORDING TO THE SURVEY OF FALLISTON 2ND SECTOR, AS RECORDED IN MAP BOOK
19, PAGE 117, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

. -'---u.-.._;"

Toiiaithar with all and singular the rightd} privileges, hereditaments, easements and appurl@nances thersunto belonging or in anywiss
- appenaining;

TO HAVE AND TO HOLD FOREVER, unto the sald Mortgages, Morigagee’s successors, heirs and assigns.
The above described property is warranted free trom all Incumbrances and against adverse clalms, except as stated above.

It the Mortgagor shall sell, lease or otherwise transler the mortgaged property or any pan thereo! without the prior writien consent of the
Mortgagee, the Morigagee shall be authorized to declare, at its option, all or any parn of such Indebtedness immediately due and payable.

{f the within Mongage Is a second Mungaga* then it is subordinate to that certain prior Morigage as recorded In
yol. 1935 ,atPage 2361 in the office of the Judge of Probate of _SHELBY

County, Alabama; but this Mortgage Is subordinate to said prior Morigage only to the extent of the current balance
now due on the debt secured by sald prior Mortgage. The within Mortgage wilil not be subordinated to any advances secured by the above
described prior mongage, If sald advances are made after the date of the within Mongage. Morngagor hereby agrees notto Increase he balance
owed that is securad by sald prior Mortgage. In the event the Mortgagor should fall to make any payments which become due on said priof
Mortgage, or should default int any of the other terms, provisions and conditions of said prior Mortgage occur, then such default under the prior
Mortgage shall constitute a default under tha terms and provislons of the within Mortgage, and the Mortgagee herain may, at lts option, declare
the entlre indebtedness due heraunder immediately due and payable and the within Mongage subject to foreclosure. Failure to exercise this
option shall not constitute a walver of tha right to axercise same in the event of any subseguent default. The Morgagee herein may, attis option,
make on behalf of Mongagor any such paymaents which becoma due on said prior Morigage, or Incur any such expenses or obligations on bahalt
of Mortgagor, in connection with the sald prior Morigage, in order to prevent the foreclosure of sald prior Mortgage, and all such amounts s0
expended by Mortgagee on bahalf of Mortgagor ghall bacoma a debt to Morigagee, or lts assigns additional to the debt hereby secured, and
shall be covered by this Mortgage, and shall bear interest from date of payment by Mortgagee, or lts assigns, at the same interest rate as the
indebtedness secured hereby and shall entltle the Mortgagee to all of the rights and remedies provided herein, Including at Mortgagee's optlon,
the right 10 foreclose this Mortgage.

For the purpose of further securing the payment of the indabtedness, the Mortgagor agrees to pay all taxes or assessments when imposad
lagaily upon the real estate, and should default be made in the paymaent of same, the Morigagee may at Morigagee’s option pay oft tha same,
and 1o further secure the Indebtedness, Mortgagor agrees 10 keep the improvements on the real estate Insured against loss or damage by tire,
lightning and torado for the falr and reasonable Insurabie value thereof, In companies satisfactory to the Mortgages, with loss, It any, payable
to Morigagee as iis Interest may appaar, and to promptly deflver sald policies, or any renewal of said policies to Morigagee; and If undersigned
falls to keep property insured as above specified, orfalls to dellver sald Insurance palicies 10 Mortgages, then Mortgagee, or assigns, may at
Morigagee's option, insure the real estate for sald sum, for Mortgagee's own bansfit, the policy i collected to be ctedited on the indebledness.,
lags cost of collecting same. All amounts 50 expended by Mortgagee for taxes, assessments or insurance, shall become a debt to Morigagee
or assigns, additional to the debt hereby specially securad, and shall be covered by this Mortgage, and bear inlerest at the same Interest rate
as the Indebtednuss secured hereby from date of payment by Mortgagee or assigns and be at once due and payabla.
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UPON CONDITION, HOWEVER, that i the Mortgagor pays the indebtedness, and relmburses Morigagee or assigns for any amounts
Morigages may have expended, then the conveyance 10 be null and vold: but should default be made in the payment of any sums expended
by the Mortgagee or assigns, or should the indsbiednsass heraby secured, or any part thereof, o the interest thareon remain unpaid at maturity,
or should the Interest of Mortgagee or assigns In the real estate become endangered by reason of the enforcement of any prior lien or
ancumbrance therson, 80 as to andangerihe debt hereby secured, then in any one of said events, the whole of tha Indebtedness hereby secured,
at the option of Morigagee or assigns, shall at onoe become due and payabla, and this Mortgage be subjectto foreciosura as now provided by
1aw In case of past due morigages, and the Mortgagee, agents or assigns shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking pessesslon, after giving alghteen days notice by publishing once a week for three congsecutive weoeks,
the time, place and terms of sale, by publication In some newspaper published in the County and State, sall the same in lots or parcels or en
masse as Morigagee, agents or assigns deem beet, In front of the main door of the Court House of the County (or the divigion thereof), where
a substantial and material part of the real astate is located, at pubtic outcry, 1o the highesi bidder for cash, and apply the proceeds of sale: Flrst,
1o the expense of advertising, selling and conveying, Inciuding, i the original amount financed exceeded three hundred dollars, attorney’s fees
not In excess of fitteen percent of the unpald balance on the loan, and referralio an attomey not your salaried employee; Second, to the payment
ot any amounts that may have been expended, orthat k may then be necessary o expend, In paylng insurance, taxes, orthe other incumbrances,
with intarest thereon; Third, to the payment of the Indebtedness in full, whether the same shal! or shall not have fully matured at the date of sald
sale, but no interest shall be collected beyond the day of sale; and Fourth. the balance, if any, to bae turned over to the Morigagor. Undersigned
{urther agrees that Mortgagee, agents or assigns may bid at sald sale and purchase the said estate, 1 the highest bidder therefor. Fallure to
oxercise this option shall not constitute a waiver ot the right to exercige the same in the event of any subsequent default.

Any Morigagor who co-signs this Mortgage but does not execute the Note: (a) Is co-signing this Mortgage cnly to morigage, grant anc convey
that Mortgagor's interest in the real estate under the terms of this Morigage; (b) i not personally obligated to pay the sums secured Dy this
Mortgage; and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modity, torbear or make any accommodations wih
regard to the terma of this Mongage of the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY HESH‘LS'SHTGNBE BEFORE YOU SIGN IT.
(Seal)

/E‘-/: AYY!

TERRY 'LEE WARD

Wi 1.‘1' l.‘ f {Seal)

VANESSA MCNEIL WARL

(Seal)
THE STATE OF ALABAMA ) THE UNDERSIGNED AUTHORITY , & Notary Public
JEFFERSON  county * 1n and for sald County, In sald State, hereby certify that _ TERRY LEE WARD AND WIFE,
VANESSA MCNEIL WARD whoee

name(s} Is/are known to me, acknowledged before me on this day that belng Informed of the contents of the conveyance, they execuled
the same voluntarlly on the day the same bears date.

Qiven under my hand and seal this 11TH day of MARCH L1996

. j .
! My Gommiasion Expires: / DEZQ S/’ / ‘? L Notary Public 17/ _é.« AL/ 9‘/ i":’a.i ‘ */
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