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THIS MORTGAGE ("Security instrument”) is givenon  MARCH 1, 19936 . The grantor 15
CLIFFORD E BRANE AND WIFE, JULIE P BRANE

("Borrower"). This Security Instrument is given 1o MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which is organized and
existing under the laws of the United States of America, and whose address is 130 West Front Street, Hattiesburg, MS 39401
(“Lender"). Borrower owes Lender the principal sum of NINETY THOUSAND FOUR HUNDRED DOLLARS & NO/CENTS
Dollars (US. $ 90,400.00 )

This debt is evidenced by Borrower's note dated the same date as this Security instrument ("Note"), which provides for monthiy
payments, with the full debt, if not paid earlier, due and payableon MARCH 1, 2016

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note with interest, and aii renewals
extensions and maodifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secunty Instrument
and the Note. For this purpose, Borrower does hereby martgage, grant and convey to Lender and Lender's successors and assigns,
with power of sale, the following described property located in SHELBY County. Alabama

LOT 50, ACCORDING TO CHANDA TERRACE, 2ND SECTOR, AS RECORDED IN
MAP BOOK 9, PAGE 101, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA

THE FUNDS DERIVED FROM THE INDEBTEDNESS SECURED BY THIS MORTGAGE
HAVE BEEN ENTIRELY USED TO PAY THE SELLER ALL OR PART OF THE PURCHASE
OF THE PROPERTY DESCRIBED ABOVE.

which has the address of 2231 RICHMOND LANE, PELHAM [Streot Cry].
Alabama 315124 [2ip Code] ('Property Address™);

TO HAVE AND TO HOLD this property unto Lender and Lender's successars and assigns, forever, together with ail the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereaiter a part of the
property. All replacements and additions shai also be covered by this Security Instrument. Al of the foregoing is referred 1o in this
Security Instrument as the "Property.”

SORAROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiil
dafend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited
vanations by jurisdiction to constitute a uniform security instrument covenng real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the pnncipal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject tc applicable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”} for: (a) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leasehold payments or ground rents on the
Property, if any: (c} yearly hazard or property insurance premiums, {d) yearly flood insurance premiums, if any, (e) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provistons of paragraph 8, in lieu
of the payment of mertgage insurance premiums. These items are called “Escrow Items.” Lender may, at any tme, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's
escrow account under the federal Real Estate Settement Procedures Act of 1974 as amended from time 1o time, 12 U.5 C. Section
2601 et seq. (“RESPA"Y, unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any tme, collect and
hold Fynds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with applicable law

The funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaity, or entity {including
Lender, if Lender is such an institulion) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items
L ender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venlying the Escrow
ltems, unless Lender pays Borrower interest on the Funds andg applicable law permits Lender to make such a charge However. Lenger
may require Borrower to pay a one-time charge for an independent reai estate tax reporting service used by Lender in connecuon with
this Loan, unless applicabie law provides otherwise. Unless an agreement is made or applicable law requires interest to be pad
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bomower and Lender may agree 1n wriing
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accountng of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for alt sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. f the amount of the Funds held by Lendef at any time 15 not
sufficient to pay the Escrow ltems when dus, Lender may so notify Barrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than tweive monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Froperty, shall
apply any Funds held by Lender at the time of acquisition or sale ag a credit against the sums secured by this Secunity Instrument

3, Application of Payments. Unless applicable law prnvi&as otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2: third, to
interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehaold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly ta the person owed
payment. Borrower shall promptly furmish to Lender all notices of amounts to be paid under this paragraph. f Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in wnting 1o
the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the hen by, or defends
against enforcament of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the hen. or (C)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secunty Instrument. It Lender
determines that any part of the Property is subject to a lien which may attain priority over this Secunty Instrument, Lender may give
Borrawer a notice identifying the tien. Borroger shall satisfy the lien or take one or more of the actions set forth abgve within 10 days of
the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Froperty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including flocds or flooding.
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perieds that Lender requires  The
insurance carrier providing the insurance shall be chosen by Sorrower subject to Lender's approval which shall not be unreasonabply
withheld. |1 Borrower fails to maintain coverage described above, Lender may, at Lender's opticn, obtain coverage to protect Lender's
nghts in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause. Lender shalil

have the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Berrower.
4 Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoraton or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restorabon of repair 1s not
economically feasible or Lander's security would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower |If Borrower abandons the Property, o does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Secunty
Instrument, whather or not then due. The 30-day pariod will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments 1t under paragraph 21 the
Proparty Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property pnor to
the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acguisiion.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Proparty as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shalt not be unreasonably withheld. or unless extenuatng
crcumstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property. allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default it any forfeiture action or proceeding. whether
civil or criminal, is bequn that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially imparr the
lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
farfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Secunty Instrument or
Lender's security interest. Borrower shall aisc be in default if Borrower, during the loan application process, gave materially false of
inaccurate information or statements to Lender (or failed 1o provide Lender with any materal information) in connection with the loan
gvidenced by the Note, including, but not limited to, representations concarning Borrower's occupancy of the Property as a pnncipal
rasidence. |f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ot the lease If Borrower acquires
fae utle to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.
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7. Protectlon of Lender's Rights in the Property. |f Borrower fails to perform the covenants and agreements contained m this
Security instrument, or there is a legal proceeding that may significantly affect Lender's nghts in the Proparty {such as a proceading in
bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regutations), then Lender may do and pay for whatever Is
necessary 1o protect the value of the Property and Lender's rights in the Property. .ender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attomeys’ tees and entering on the
Proparty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have fo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Borrower secured by this Secunty
Instrument,. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shalt be payable, with interest, upon notice from Lendaer to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. !f, for any reason, the mortgage
insurance coverage required by Lender tapses or ceases to be in affect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previousiy in effect, at a cost substantially equivalent to the cost 1o Borrower of the
mortgage insurance previously in effect, rom an alternate mortgage insurer approved by Lender. If substantially equivaient mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insuranée pramium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wll accept, use and
retain these payments as a loss reserve in lisu of mortgage insurance. Loss reserve payments may no lenger be required, at the option of
Lender, if mongage insurance coverage (in the amount and for the penod that Lender requires} proviged by an insurer approved by
Lender again becomes available and is obtained. Borrower shail pay the premiums reguired to maintain mortgage insurance in effect or
to provide a loss reserve, until the requirement for mertgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecton with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be pard to Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument. whether
or not then due, with any excess paid to Borower. [n the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secunty Instrument immedately
hefore the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Secunty {nstrument shall he reduced
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the taking
divided by (b} the fair market value of the Property immediately before the taking. Any balance shali be paid to Borrower. [n the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otharwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whetner or not the sums are then due

f the Property is abandoned by Borrower, or if, after notice By Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender 1s authonzed to
collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums secured by this Secunty
Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not m Waiver. Extension of the time for payment or modihcation of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required 10 commence
nroceedings against any successor in interest or refuse to extend time for payment or otherwise modify amoruzation of the sums secured
by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower's successors in interest. Any forbearance
by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successaors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Secunty
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the prowvisions of paragraph 17
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Secunty Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument;, (b} is not personally obligated to pay the sums secured by this Secunty instrument, and (¢}
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that

law is finally interpreted so that the interest or other loan charges collected or to be collected In conneclion with the loan exceed the
permitted limits, then: (a) any such oan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted imit, and
(b} any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose o make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.
& 14. Notices. Any notice to Borrower provided for in this Secunty instrument shall be given by deitvenng 1t or by maiing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated heren
or any other address Lender designates by notice {0 Borrower. Any notice provided for in this Security Instrument shall be deemed 10
have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumerit shall be governed by federal law and the law of the junsdiction in which
the Property is located. In the event that any provision or clause ot this Security Instrument or the Note conflicts with applcabie law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision
To this end the provisions of this Security Instrument and the Note are declared ¢ be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneticial Interest In Borrower. If al! or any part of the Property or any interest in 1t 1s sold of
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturat person) without Lender's prior wntten
consent, Lender may, at its option, require imrediate payment in tull of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal iaw as of the date of this Securnty Instrument.

If {ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a penod of not less than 30
days from the date the notice is delivered or matited within which Borrower must pay all sums secured by this Secunty Instrument i
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted by this Secunty
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. [t Borrower meets certain conditions, Borrower shall have the night to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of. {a) 5 days (or such other perod as applicable law may specity tor
reinstatement] before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower. {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements, {C} pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable aftomeys’ fees, and (d) lakes such
acton as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Securnty
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this night 1o
reinstate shall not apply in the case of acceleration under paragraph 17,
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19. Sale of Note; Change of Loan Servicer. The Note ora partial intarest in the Note {together with this Secunty instrument) may
be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer")
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. |f there is a change of the Loan Servicer, Borrower will be given written notice of the change In
accordance with paragraph 14 above and applicable iaw. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by appiicabie law

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. of release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor aliow anyone else to do, anything affecuing the Froperty that s
in violation of any Environmental Law. The nreceding two sentences shall not apply 1o the preseénce, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropnate 10 normal residential uses ano 10 mantenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acton by any governmental
or regulatory agency of private party involving the Property and any Hazardeus Substance or Environmental Law of which Bormower has
actual knowledge. If Borrower learns, or is notified by any govemnmental or regulatory authonty, that any removal or other remediabon of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products. toxic pesheides and
nerbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive matenals. As used in this paragraph 20
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM GOVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's braach of any
covenant or agreament in this Security Instrument (but not prior to acceleration under paragraph 17 uniless applicable iow
provides otherwise). The notice shall speclfy: (a) the default; (b} the action required to cure the default; (c) a date, not lens
than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and {d) that tailure to cure the
default on or batore the date specifled In the notice may resuit in acceleration of the sums secured by this Security instrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerstion and the right to
bring a court action tc assert the non-existence of a default or any other defense of Borrower to acceleration and sale. if the
default Is not cured on or before the date specified in the notice, Lender, at Its option, may require immediate payment in tull of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedias permitted by applicable law. Lender shall be antitied to collact all expensas Incurred In pursuing the remedies
provided In this paragraph 21, including, but not limited to, reasonable attorneys' tees and costs of title evidence.

if Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower Iin the manner provided in paragraph
14. Lender shall publish the netice ot sele once a weeak for three consecutive weeks In a newspaper published in SHELBY

County, Alabama, and thersupon shail so!l the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall dallver to the purchaser Lender's deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agress that the proceeds of the sale
shall be applied In the following order: (a} to all expensea of the sale, including, but not jimited to, reascnable attorney's fees;
(b) to all sums secured by this Security Instrument: and {¢) any sxcess to the person or peraons legally entitied to It.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall reiease this Sacurity instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reieasing this Secunty Instrument, but only
if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

»n Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cunesy and dower In
the Property.

24. Riders to this Security Instrument. If cne or more nders are executed by Borrower and recorded together with this Secunty
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security instrument as if the rider(s) were a pan of this Secunty Instrument.

[Check applicable box(es)) "

x}; Adjusiabie Rate Rider T_i Candominium Riger T 1-4 Family Rider

Graduated Payment Rider __| Planned Unit Development Rider || Biweekly Payment Rider
q Balloon Rider | Rate Improvement Rider _31 Second Home Rider
] V.A. Rider xx| Other(s) [specity]

Special Provigion Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and n any
rider(s) executed by Borrower and recorded with it.

(Seal) - / ' 7) gﬂf A L Seal

“Borrower ULIE P BRANE Batrawer
(Seal) * L [seal
-Borrower Botrowe
VWineases Winesases B N
STATE OF ALABAMA, County ss: JEFFERSCN
Onthis 18T day of  MARCH . 1996 . the undersigned authority

_a Notary Public in and for said county and in said state, hereby certify that
CLIFFORD E BRANE AND WIFE, JULIE P BRANE

 whose name(s) are signed 1o the
foregoing conveyance, and who are known to me, acknowledged betore me that, being informed of the contents
of the convayance, t hey executed the same voluntarily and as their  acton the day the same bears date
Given under my hand and seal of office this 18T day of -MARCH 1996

My Commission Expires.
5/11/97
This instrument was prepared by

MAGNOLIA FEDERAL BANK FOR SAVINGS

LOAN CLOSING DEPARTMENT

p.0O. BOX 185E

HATTIESEURG, M3 39402

DHONE #: E011554-2000
800Y966-2462
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SPECIAL PROVISION RIDER

This Special Provision Rider is made this 18T day of MARCH, 1536 and is incorporatad into and shall
be deemed to amend and supplemant the Deed of Trust, Mortgage or Security Deed {the “Security Instrument®) of even date herewith
given by the undersigned (herain "Bomower”) to secure Borrower's Note, of the same date, MAGNOLIA FEDERAL BANK FOR
SAVINGS (herein “Lender") and covenng the property described in the Security instrument and located at

2231 RICHMOND LANE, PELHAM, AL 35124
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows

A |n addition 1o the aforesaid indebtedness and any and all extensions or renewals of the same or any part thereof, this Secunty
Instrument does sacure any and all other debts, obligations, of liabilities, direct or contingent, of any one or more of the Borrowers
herein owed to the Lender whather now existing or hereafter arising at any time before cancellation of record of this Secunty

‘instrument, and whether the same be evidenced by Note, cpen account, overdraft, assignment, endorsement, guaranty. pledge
or otherwise. including any and all advances made by the Lender and this Security Instrument is & continuing secunty by way of
lien on the property hereby conveyad for any other indebtedness that the Borrower may owe the Lender. At the time of the
execution of this Rider, Borrower may not owe Lender any other indebtedness ot any kind. However, in the future, cther debts,
obligations, or liabilities, direct or contingent, might be owed 1o the Lender. It is express intention of the Lander and the Borrower
that this paragraph shall specifically cover any such future indebtadness and failure to pay additional recording faes at this time
should not be construed as a rejection of the intention of the parties.

B, If the indebtedness secured hereby is now or hereafter further secured by Security Agreements, Financing Statements, chattel
mortgages or deeds of trust, morngages, security deeds, pledges, contracts of guaranty, assignments of leases, financial
agreements, or other securiies. Lender may at its option, exhaust any one or more of said secuntes and the secunty
hereunder, either concurrently or independently, and in such order as it may determine; and no delay by Lander or Trustes n
exercising any right or remedy hereunder, or otharwise afforded by law, shall operate as a waiver thereo! or preciude the
axercise thareot during the continuance of any detault heraunder and Lender may probate or file proof of its claim with any court
without waiving its rights under this Security Instrument or being deemed to have elected s remedy.

Cc. Tne Borrower agrees that this Security Instrument may be cancelied by separate instrument of writing and that this Secunty
Instrument is & renewal and extension of all previous Deeds of Trust, Morigages or Security Deeds executed by the Borrower 10
the Lender covering all or part of the property harein described: and also is a renewal and extension of all previous Secunty
Instruments executed by any other Borrower to the Lanagr and the indebtedness secured thersby having been assumed by the
Borrower is the same as if said Security Instrument was specifically dascribed herein.

D. Notwithstanding the provisions of Paragraph 2 of the Security Instrument, any waiver by Lender of the required deposits may be
revoked by Lender at its sole discretion upon notice to Borrowar. Lender shall not be obligated to disburse said deposits unul
presented with a statement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Securty Instrument, the
insurance proceads or any part thereof may be applied by the Lender at its option either 1o the reducton of the indebtedness or
the restoration or repair of the proparty.

E. Without affecting the liability of Borrower or any other parson {except any person expressly released In writing) for payment of
any indebtedness secured hereby or for performance of any obligation contained herein, and without affacing the nghts of
Lender with raspect 1o any security not expressly released in writing, Lendar may, at any time and from tme 1o tme, either bafore
or after the maturity of said Note, and without notice or consent: (1) Release any person liable for payment of all or any part of
the indebtednass or for performance of any cbligation; (2) Make any agraement extending the time or otherwise aitenng the
tarms of payment of all or any parg of the indebtedness or modifying or waiving any obliigation, or subordinating, modifying or
otherwise dealing with the lien or charge hareof, (3) Exarcise or refrain from exercising or waive any right Lender may have, {4}
Accept additional security of any kind: {5) Release or otherwise deal with any property, real or personal, secunng the
indebtadness, including &l or any part of the property herein dascribed.

£ |nthe event of transfer of properties under Paragraph 17 of the Security Instrument, whether the original Borrower 15 released or
not released from liability, in every case, the Lender may charge a ransfer fee and any such action on the pan of the Lender
shall not in any manner be construed as releasing any parson fram lisbility for the paymant of the indebledness hereby secured
fom such obligation unless such relaase be in writing and agread to by Lender.

G.  Notwithstanding the limitations of warranty contained in the uniform Security Instrument, the undersigned(s} warrant the title to
the real and personal property hereby conveyed and agree to defend said ttle and save Lender harmiess from all costs.
axpenses and !egal fees relating to the same.

H  The Lander is hereby subrogated to the rights of all deeds of trust, mortgages, security deeds, lianholders and owners paid off by
the proceeds of the loan hereby secured and to the extent allowsd by law shall be entitied to all warranties, axpressed or iImplhed,
in favor of Sorrower. The covenants and agreements herein contained shall bind, and the benafits and advantages shall nure 10,
the respective heirs, executors, administrators, successars and/or assigns of the parties hereto. Wherever used, the singular
number shall inctude the plural, the plural the singular, and the use of any gender shall be applicable to all gendars.

) This Security Instrument is executed in accordance with, and is govermed by the provisions of, the Home Owners' Loan Act of
1933, and amendments thereto, and insofar as applicable, the rules and regulations of the Office of Thrift Supervision and the
Charter and By-Laws of said Bank are made a part hereot

J. Each maker and endorser waives the right of exemption under the Canstitution and the laws of Alabama, Arkansas, Flonda.
Georgia, Louisiana, Missiasippi, and Tennessoe as applicable.

K Borrower and Lender, in addition to the covenants and agreements made in the Security Instrument, further covenant and agree
asg follows:

1,  Use of Property; Compiiance with Law. Borrower shall not seek, agres to or make a change in the use of the property
or zoning classification, unless Lender has agreed in writing to the change. Borower shall comply with all iaws,
ordinances, regulatons and recuirements of any governmental body applicable to the propeny.

2. Assignment of Leases, Upon Lender's request, Borrower shall assign to Lender all leases of the property and all secunty
deposits made in connection with leases of the property. Upon the assignment, Lender shall have the right t©© modify
extand or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph,
the word "lease” shall mean "subleasa"” if the Security Instrument s on a leasehold.

3.  Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all thé rents and revenues ol the
property. Borowers authorizes Lender of Lender's agents to collect the rents and revenueés and hereby directs each
tenant of the Property o pay the rents to Lender's agents. However, prior to Lendar's notice to Borrower of Borrower's
preach of any covenant or agreement in the Security Instrument, Borrower shall coltect and recaive all rents and ravenues
of the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absoiute
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assignment and not an assignment for additional security only. If Lender gives notice of breach 1o Borrower; {1} all rents
received by Borrower shall be held by Borrower as vrustee for benefit of Lender only, to be applied to the sums secured
by the Security Instrument; {ii} Lander shall be entiied to caliect and receive all of the rents of the property; and {1 each
tenant of the Property shall pay all rents due and unpatid to Lender or Lender's agent written demand to the tenant

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender fram exercising its rights under this paragraph.

Lendet shall not ba required to enter upon, 1ake control of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

a4, Annual Statement of Account. Lender may in its sole discration, from time to time, provide Borrower with an annual
statement and accounting of all transactions and charges in conjunction with the Borower's Nate. This statement and
accounting will describe the appiication of all payments to principal, interast and escrow, and disclose all fees charged
and any escrow transactions. The annual statement and accounting will also reconcile beginning and ending principal
and escrow balances and reflect the current interest rate. A separate annual statement will disclose the calculation of
any adjustable interest rate changes at the time any rate changes apply. The Borrower agrees to read the annual
statements and accounting and immediately notify Lender of any discrepancies or of any calculabon which Borrower
believes to be incorract.

't is agreed that the Borrower shall have Qne year from the date of receipt of the annual statement and/or accounting to
notify the Lender of any errors or exceptions in fees charged, or the application of payments inciuding any caiculaton
required of any adjustable interest rate used for the statement period.

Unless the Lender is notified of any efrors or exceplions within one year from date of receipt of the staternent and
accounting or the adjustable interest rate calculation, then Borrower agrees that the unpaid principal and escrow
balances presented in the siatement and accounting shall be deemed to be correct and the Borrower agrees that all
further requirements for any and all corrections, including interest rate calculations, shall be forever barred and waived.

The Borrower further acknowledges that monthly payments otiginally determined or from time to tme modified may not
fully amortize the loan principal and agrees to pay any unpaid principal balance that may remain after the anticipated
number of payments have been concluded.

5. Loan Charges. The Lender may reguire an escrow account for the payment of taxes and insurance The Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or vantying the Escrow
tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a ¢harge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estate lax reporting service
used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest of gamings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funas.

The Lender may also collect reasonable fees for special loan services to inciude but not limited to recording, copies Of
documents, assumptions, modifications, partal releases, tax transmission services or any other fees or charges permitted
by the Govermment-sponsored agencies, FHA, VA, FNMA or FHLMC,

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collected in connaction with this loan exceed the permitted limits, then: {1} any such
loan charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and {u) any sums
aiready collected from Borrawer which exceeded permitted limits will be refunded to the Borrower. The Lender may
choose to make this refund by reducing the principal Borrower owes under Borrowers Note or by making a direct
payment to Borrower. Ifa refund reduces principal, the reductions will be freated as a partial prepayment.

6. Constructicn Agreemant. The Borrower further agrées that if the loan is for the purpase of repairs of construction and
there is a Construction Agreement entered into by the Bosrower and the Lender conceming the reai properny hereinabove
described. then it is hereby incorporated in this Security Instrument for ali purposes and default of any of the terms and
sonditions contained therein shall be a defaultin the Security Instrument.

L. It is further understood and agreed by and between the parties that in the event the Note and Secunty Instrument retarred 1o
herein are sold and assigned sither to Federal Natonal Morigage Association {FNMA} or Federal Home Loan Morgage
1 Corporation (FHLMC), then this Special Provision Rider shall not be in effect when owned by FNMA of FHLMC, however,
reassigned by FNMA or FHLMC to Lender this Special Provision Rider shall be reinstated in full force and effect to the benefit of
Lender and its assigns; provided, however, Lender shall have the right 1o cancel this Spacial Provision Rider at its sole election
At all imes when this Rider shall be in effect the provision hereof shall cantrol over those of the Security Instrument  Time 15 of

the essence to this loan contract.

M. This Security instrument is second and subjectto & prior Security Instrument 1o N/A
N/A
N/A
N/A dated

N/A and recorded In Bogk/Liber/Real/Instrument Number N/A

at Page/Folio N/A in the records of N/A County/Parish.

N/A “and it is further understood and agreed by and between the parties hereto that any
default or failure of the Borrower herein to comply with all the terms and conditions of the said first Security Instrument shall be
and are default under the terms and conditions of this Security Instrument.  Upon such default or failure or any other failure or
default herein, the holder may declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other right hereunder, or take any other proper action as by law proviged.

wyﬁﬁ ($) I{s) of the undersigned. 5
- ’ K (Sea) te ¢ S Lo (Seal

CLIFFORD E BRANE -Borrowear JULIE P BRANF -Barrower
= (Seal) ¥ (Sea)
-Borrovwer -Borrowet
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#90,400.00 RIDER TO SECURITY INSTRUMENT
' (Optional Interest Rate and Monthly Payment Changes)

THIS RIDER is made this 18T day of MARCH, 1996 and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument”) of the same
date given by the undersigned (the "Borrower"} to secure Borrower's Fixed Rate Note (With One-Time Lender Option to
Adjust Rate) (the “Note*) to MAGNOLIA FEDERAL BANK FOR SAVINGS (the "Lender”) of the same date and covering
the property described in the Security Instrument and located at:

2231 RICHMOND LANE, FELHAM, AL 35124
(Property Address)
THE NOTE PROVIDES FOR CHANGES IN THE BORROWER'S INTEREST RATE THAT MAY BE MADE AT THE

EXCLUSIVE OPTION OF THE LENDER OR NOTE HOLDER. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:.

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial yearly fixed interest rate of 8.500 %. The Note provides for an optional
change in the initial yearly fixed interest rate and monthly payment as follows;

The Note Holder may at its exclusive option change my interest rate and the resulting amount of my monthly
payment on the Change Date in accordance with this Section 1. My interest rate and monthly payment may
only be changed by the Note Holder three times during the term of the Note. If the Note Holder elects to exercise
any of its three options under this Section 1 to change my interest rate and monthly payment on the Change Date.
the Note Holder will deliver the Notice of Change to me as required by {F) of this Section 1. The Note Holder wil in
no event be obligated to exercise any of its three options under this Section 1 or to change my interest rate and
monthly payment. (fthe Note Holder fails to provide any Notice of Change for any of the three options in the manner
and within the time period prescribed by (F) of thig Section 1 for any reason, its right and option to change my
interest rate and monthly payment, only for the specific option date, will terminate and, in that event, my interest rate
and the amount of my monthty payment under the Note will continue without change in accordance with the
provisions of Section 2 and Section 3 of the Note or at the interest rate and monthly payment amount stated in the
last change if the interest rate has previously changed. Failure to exsrcise an option to change the interest rate and
monthly payment at one option date will not effect the right to change the interest rate and monthly payment at
future dates. !f the Note Holder elects to change my interest rate and monthly payment and delivers the Notice of
Change prescribed by {F) of this Section 1 to me, my interest rate and the amount of my monthly payment for the
remainder of the term (or until next changed under the optional provisions} of the Note will be determined by the
Note Holder in accordance with the provisions of this Section 1 which follow:

A. Changs Date
Beginning in 2001 the initial fixed interest rate | will pay may change on the first day of
MARCH . and on that day every sixty (60) months thereafter at the option of the Note Holder. Each date on
which the rate of interest could change is called a "Change Date®.

B. The “Index"

At any of the three Change Dates, my interest rate will be based on an Index. The “Index" is the Federal

National Mortgage Association’s required net yield for 15-year fixed rate {Actual/Actual) whole loans subject 1o

a 60-day mandatory delivery commitment. as made available by the Federal National Mortgage Association.

The most recently available index at the close of business as of the date 45 days before; but not including, the
1 Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

C. Calculation of Changes

Before any of the optional Change Dates, the Note Holder may calculate my new interest rate by adding a
margin of THO percentage point{s) ( 2.000 %) (the "Margin”) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limit stated in Section 1(D) below, this rounded amount will be my new interest rate
until the Maturity Date.

If a new interest rate is calculated, the Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that | am expected to owe at the Change Date tn full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.

D. Limits on Interest Rate Change

The yearly interest rate | am required to pay at the Change Date will not be greater than 14.500 %.
which is called the *Maximum Rate."

E. Effective Date of Change

My new interest rate will become effective on the Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date.
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F. Notlce of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
payment {the “Notice of Change”) at [east 25, but no more than 120, calendar days before the due date of the tirst
monthly payment in the new amount. The Notice of Change will include information required by law to be given me
and also the title and telephone number of a person who will answer any question | may have regarding the notice.

2. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows: “4, Charges. Liens. Borrower shall
pay all taxes, assessments, and other charges, liens and impositions attributable to the Property which may attain a
pricrity over this Security Instrument and leasehold payments or ground rents, if any, in the manner provided under
paragraph 2 of the Security Instrument or, if not paid in such manner, by Borrower making payment, when due,
directly to the Note Holder thereot. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to |lender
teceipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall
agree in writing to the payment of the ohligation secured by such lien in a manner acceptable to the Lender: (b} shall
in good faith contest such lien by, or defend against enforcement of such lien in legal praceedings which in the
opinion of the Lender operate to prevent the enfarcement of the lien or forfeiture of the propenty or any pan thereof:
or (c) shall secure from the holder of such lien an agreement in a form satisfactory 1o Lender subordinating such lien
to this Security Instrument. |f the Lender determines that all or any part of the Property is subject to a lien which
may aftain a priority over this Security Instrument. Lender shall send Borrower notice identifying such lien. Borrower
shall satisfy such lien or take one or more of the actions set forth above within ten {10) days of the giving of notice.”

3. 1.OAN CHARGES

The Note Holder may require an escrow account for the payment of taxes and insurance. The Note Holder may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow
ltems, unless Note Holder pays Borrower interest on the Funds and applicable law permits Note Holder to make
such a charge. However, Note Holder may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Note Holder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Note Holder shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Note Holder may agree in writing,
however, that interest shall be paid on the Funds.

The Note Holder may aiso collect reasonable fees for spacial loan services to include but not limited to recording,
copies of documents, assumptions, modifications, partial releases, fax transmission services of any other tees or
charges permitted by the Government-sponsored agencies, FHA, VA, FNMA or FHLMC.

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted sc that the interest or
other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (i) any
such toan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (i) any
sums aiready collected from me which exceeded permitted limits will be refunded to me. The Note Holder may
choase to make this refund by reducing the principal | owe under this Note or by making a direct payment to me. I
a refund reduces principal, the reduction will be treated as a partial prepayment,

4. ANNUAL STATEMENT OF ACCOUNT

The Note Holder may in its sole discretion, from time to time, provide Borrower with an annual statement and
accounting of all transactions and charges in conjunction with the Note. This statement and accounting will describe
the application of all payments to principal, interest and escrow, and disclose all fees charged and any escfow
transactions. The annual statement and accounting will also reconcile beginning and ending principal and escrow
balances and reflect the current interest rate. A separate annual statement will disclose the calculalion of any
adjustable interest rate changes at the time any rate changes apply. The Borrower agrees to read the annual
statements and accounting and immediately notify the Note Holder of any discrepancies or of any calculation which
Borrower believes to be incorrect,

1 It is agreed that the Borrower shall have one year from the date of receipt of the annual statement and/or accounting
to notify the Note Holder of any errors of exceptions in fees charged, or the application of payments including any
calculation required of any adjustable interest rate used for the statement pericd.

Unless the Note Holder is notified of any errors or exceptions within one year from the date of receipt of the
statement and accounting or the adjustable interest rate calculation, then Borrower agrees that the unpaid principal
and escrow balances presented in the statement and accounting shall be deemed to be correct and the Borrower
agrees that all further requirements for any and all corrections, including interest rate calculations, shall be forever
barred and waived.

The Borrower further acknowledges that monthly payments originally determined or from time to time modified may
not fully amortize the loan principal and agrees to pay any unpaid principal balance that may remain after the
anticipated number of payments have been concluded.

5. GIVING OF NOTICES
All notices must be in writing. Unless applicable law requires a different method of giving notice, any notice that
must be given to me under this Security Instrument will be given by delivering it or by mailing it by first class mail
addressed to me at the property address or at a different address if | give the Lender a notice of my different
address.
Any notice that must be given to the Lender under this Note will be given by mailing it by first-class mail to the
Lendsr at the address stated in Section 1 of the Note or at a different address if | am given notice of that ditterent
address.
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6. UNIFORM DEED OF TRUST, MORTGAGE OR SECURITY DEED; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Uniform Deed of Trust, Mortgage or Security Deed is amended to read as follows: "15,
Governing Law; Severability. This form of Security Instrument combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the
Property is located. !n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Security Instrument and the Note
are declared to be severable.”

The Borrower and any successor of the Borrower to this instrument and any party who now or hereafter acquires a
security interest in the property and who has either actual or constructive notice hereof, thereby consents to the
terms contained herein and to the Note referenced herein.

7. -LIMITATIONS OF MY RIGHT TO ASSIGN THIS LOAN

| understand that the terms of this loan have been granted to me based upon current market conditions and my
personal financial statements, as well as other matters considered relevant by the Lender. Accordingly, in addttion
to the provisions of Paragraph 17 of the Uniform Covenant of the Security Instrument, | agree that if [ sell. lease, or
convey the property described in the Security Instrument, which secures this loan, then the Lender may accelerate
the erttire indebtedness or at Lender's option may require (a) a change in the current Interest Rate, or {b) a change
in {or removal of) the limit on the amount of any one interest rate change (if there is a limit), or {¢) a change in the
Index andjor Margin, or (d) charge a transfer fee, or {e} such other reasonable modifications it deems in its bes!
interest, or all or part of thess, as a condition or conditions of Lender's waiving the option to accelerate,

8. LEGISLATION

If, after the date hereof, snactment or expiration of applicable laws have the effect either of rendering the provisions
of the Note, the Security Instrument or this Adjustable Rate Rider {other than this paragraph) unenforceable
according to their terms, or all or any part of the sums secured hereby uncollectible, as otherwise provided in the
Security Instrument and this Adjustable Rate Rider, or of diminishing the value of Lender's security, then Lender, at
Lender's option, may declare all sums secured by the Security Instrument to be immediate due and payable. In
such event, Borrower shall not have the right to reinstate, otherwise provided in Unitorm Covenant 1B of the Securty

Instrument.
IN WITNESS WHEREQF, Borrower has executed this Rider to Security Instrument.

(Seal) * = f’f;/ﬁ /7 / (e (Seal)

-Borrower LIE P BRANE -Borrower

* (Seal) Q {Seal)

-Borrowear -Borrower
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