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Motigage Aseaciation. MORTGAGE
THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/REQUIREMENTS.)
THE STATE OF ALABAMA,

SHELBY COUNTY.
Know ALL MEN BY Tigsg PREBENTS:

That whereas the undersigned

SEAN DEE BANFORD AND CRYSTALENE B. BANFORD, HUSBAND ARD WIFE

, of the cily of ALABASTER

county of SHELRY and State of ALABAMA

parly of lhe first part (hereinafler called Uie Morigagor), has become justly indebted unto
.LBERTY MORTGAGE CORPORATION

, & corporation organized and existing under the laws of

ALABAMA , pryty of the second part (hereinafler called the Mortgagee), in the
full sjum of NINETY TWO THOUSAND THREE HUNDRED FIFTY AND NO/100THS === e — Dollars
($§ 92,350.00 ), money lent npd advanced, with interest at the rate of SEVEN

per centum ( 7,00 %) per annum until paid, for which amount the
Mortgagor has signed and delivered unto the said Morigagee n cerlain promizzory note bearing even dale

with these presents, the said principal and interest to be payable at the office of Liqﬂftx ri'?fﬁ age

in Birmingham, Alabama , or at such other place as the Fur er may designale

in wriling delivered or mailed to Lhe Mortgagor in monthly instaliments of S1X HUNDRED FOURTEEN

AND 65/100THS=====rr——mm e —— * Dollars ($ 614.65 ), commenciog on the first

day of APRIL , 19 96 and coutinuing on the {irst day of each month Lherealter until the

principal nnd inlerest are fully pakl, except that the {inal payment of principat and interest, if not sconer
paid, shall be due and payable on Lhe first day of MARCH . 2026

WiHEREAS Lthe said Mortgagor is desirous of securing the prompl payment of said nole and the several

installments of principal, interest, and monlhly payments hereinafler provided for, and any additional

indebtedness accruing to the Mortgngee on account of any fulture payments, advances, or expenditures
made by the Mortgagee as hereinalter provided:

Now, TSEREFORE, in congjderalion of the premises and the sum of One ollar {Sllg to Lhe under-
signed Mortgagor 5 SEAN DEE RANFORD AND CRYSTALENE B. BANFORD, HUSBAND AND WIFE

in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of
securing the prompt payment of said indebledness as it becomes due THEY the anicl

SEAN DEE BANFORD AND CRYSTALENE B. BANFORD do hereby
grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property
situated in SHELBY Counlty, Alabaina, to wit:

.OT 54, ACCORDING TO THE SURVEY OF VALLEY FORGE, A5 REOCRDED IN MAP BOOK
6, PAGE 60, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

REFERENCE IS HEREBY BDE TO THE RIDER ATTACHED HERETO AND MADE A PART HEREOF.

initials initials

togelher with the hereditaments and appurlenances thereunto belonging, snd the rents, issues, and
profits of the above-described property (provided, however, that the Mortgagor ahiall be entitled to col-
lect and rataln the said rents, issuves, and profits, untit default hereunder), and all fixtures now or here-
after altached to or used in connection with the premioes herein described and In addition thereto the
following described household applinncen, which are, anud shall be deemed Lo be, fixtures and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned:
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1. ‘The mortgagor covenants and agrees that so long as this mortgage 4nd the
gaid note secured hereby are guaranteed under the provisions of the servicemen's
Read jus.ment Act of 1944, as amended, he will not exacute, or file for vraecord
any instrument which imposes a ragtriction upon the basis of race, celor or
creed. Upon violation of this undertaking. the mortgagee mayv, at 1ts ption,
declave the unpaid balance of the Jebt secured hereby immediately due and
payahle.

7. Should the Vaterans Administration fail or refuse to issue the guaranty
in the full amount committed upon by the Veterans Administration under the
provisions of the SGervicemen's Readjustment Act of 1944, as amended, wirhin
60 days from the date this loan would normally become eligible for such
guaranty, the holder may declare the indebtedness hereby secured at once
due and payable.

~ 'To HAVE AND TO Houb the same with ali the rights, privileges, and appurtenances thereunto belong-
ing or in anywise appertaining unto the zaid Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that seized of said real property in fee simple, and
ha a good right to sell and convey the same; that the property iz frec {rom all encumbrances and that
the Mortgagor, and Mortgagor's heirs, executors, administrators, next-of-kin, and assigns will forever
defend the aame unto the Mortgagee and assigns against the claims of all persons whomavever;

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreementas,
that is to say:

1. That the Mortgsgor will promptly pay the ‘zrim:ipll of and interest on the indebtedness evidenced
by the said note, at the times and in the manner therein provided, Privilege is reserved to prepay at any
time, without premium or fee, the enlire indebted ness or any part thereof not less than the amount of one
installment, or one hundred dollars ($100) whichever is less. Pr ayment in full shall be credited on the
date received. Partial prepayment, other than on an installment due dale, need not be credited unlil the
next following installment due date or thirly days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under
the terms of the nole secured hereby, the Mortgagor will pay lo the Morigagee, a8 trustee, (under the

terms of this trust as hereinafter stated) on the first day of each month until said note is fully paid, the
following sums:

(a} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due

and payable on policies of fire and other hazard insurance covering lhe morigaged property,

lus taxes and asseasments next due on the mortgaged ‘Jrnperty (all as estimated by Lhe

‘ﬂl'tgl%ﬂﬂ. and of which the Mortgagor is notified) less all sums already paid therefor

divided by the number of months to elapse before 1 monlh prior to the date which such

ﬁround rents, premiums, taxes and assessmenlsa will become delinquent, such sums to be

eld by l:lnrtzlm in trust to pay said ground rents, premiums, Laxes, and apecial
asscasments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those yable on the
note secured hereby, shail be paid in a single payment each month, to be app ied to the fol-
jowing items in the drder stated:

{1} ground rents, taxes, special aagesaments, fire and other hazard insurance premiums:
(11) interest on the note secured hereby ; and
(111) amortization of the principal of aaid nole.

Any deficiency in the amount of any such nggnaﬁlle monthly payment shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constitute an event
of default under this morigage. At Mortgagee's option, Mortgagor will pay a “late charge”
not exceeding four per centum {(4%) of any instaliment when paid more than fifteen (16)
days after the due date thereof to cover the extra expense involved in handling delinquent
payments, but such “late charge' shall not be paysble out of the proceeds of any sale made to
satisfy the indebtedneas secured hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expensea secured thereby.

3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed
the amount of payments actually made by the Mortgagee, as trustee, for ground rents, taxes, assessments,
and insurance premiums, as the case may be, such excess shall be eredited by the Mortgagee on subse-
quent payments to be made by the Mortgagor for auch itemas or, at Morigagee's option, as trustee, ahall
be refunded to Mortgagor. If, however, such monthly payments shall not be gsufficient to pay such items
when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee, as trusice,
any amount necessary to make up the deficiency within thirty (30) days after written notice {from the
Morigagee stating tha amount of the deficiency, which notive may given by mail, If at any time the
Morlgagor shall tender to the Mortgagee, i accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing
the amount of such indebtednesa, credit to the account of the Mortgagor any credit balance remaining
under the prwlnlunl of (a) of paragraph 2 hereof, If there shall a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagec
acquires the property otherwise afier default, the Mortgagee, as trustee, shall apply, at the time of com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then re-
maining to credit of Mortgagor under {a) of paragraph 2 preceding, as a credit on Lhe interest accrued
and unpaid and the balance to the principal then remaining unpaid on sajd note.

4. If the Mortgages shall be made a party to an condemnnation proceedings or to any suit involving
the title to the property hereby conveyed and employs an atlomey to represent it therein, or i the
Morigagee employs an attomey to assist in settiing or removing any clow! on the title Lo Lhe prqrert_y
hereby conveyed that ?m&t‘:ﬂs to be ::nclmﬂnr to the lien of this morigage in any respect, or il Lhis
mortgage be foreclosed in Chancery or unaer the power of sale hereinafter provided for, or if an action be
brought for breach of any obligation hereunder, the Morigagor will pay, when the same becomes due, such
attorney's fee as may be reasonable for such services, and if such fee is J:aid or incurred by the Morigagee
tha same shall be secured by the lien of this mortgage in addition to the indebtedness lpecutlcr secured
hereby and shall bear interest from the date it is paid or incurred and shall be at once due an yable.
Any proceeds from Condemnation awards shall be applied Lo reduce the amount of the principal debt at
the option of Morigagee.
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§. So long as any of the indeblodness accured hereby shall remnin unpaid, in whole or in part, the
Mortgagor agrees lo keep said preniises and the improvements Lhereon in good condition, and to pay all
taxes and asseasments that may be levied nr accrue upon snid property, and all other charges that may
becone tiens upon said premises, and not to pevinit any lien, which might take precedence over the lien of
this mortgage, Lo accrue and remain on said premises, or any part thereof, or on the improvements thereon.

8. Mortgagor will conlinuousiy maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time Lo Lime require, on the improvements now or hecea(ter on aaid prentises, and
except when payment for al) such premiums has heretofore been made under (a) of pnr:cfrnph 2 hereof,
he will pay promptly when due an]v premitins therefor. AN inaurafice shall be carrvied in comparnies
approved by Lhe Morlgagee and the olicies and renewals therrof shall be held by the Morigagee and
have attached Lthereto loss Tn}*able clauses in [avor of and in form acceplable Lo Lthe Morigagee. In
ovent of loss Mortgager will give immediate notice by mail to the Morlgagee, who may make prool of
loss if not macde promptly by the Mortgagor, and each insuraice company concerned im hereby aulhorized
and directed to make payment for xuch loss directly to the Mortigagee instead of to the Mortgagor and Lhe
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee At
its option efllier to the reduction of the indebtedness hereby secured or 1o the restoration or repair of the
properly damaged. In event of foveclosure of this mnrlfnge or other tranafer of title Lo the mnrt“gml
property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mort-
gegor in and to any insurance policies theu in force shall paas Lo the purchaser or granliee.

7. II the Mortgagor fails to insure said property as hereinabove provided, or lo pay all or any part
of the taxes or assesaments levied, acerued, or assessed upon or agaist said property, or fails lo psy
immediately and discharge any and all liens, debis, and cliarges which might become liens superior to the
lien of this mortgage, the Mottgagee mnay, at its oplion, insure aaid property and pay said taxes, asscas-
menls, debts, lieus, and charges, and any money which the Morigagee ahiall have so paid or becotne obli-
gated to pay shall conslitute a debt lo the Mortgagee additional to the delt hereby apecinlly secured, shall
be secured by Lhis mortgage, shall bear interest at the rate provided for in the principal indebledness
{rom date paid or incurred, and, at Live option of the Mortgngee, shall be immediately due and payable,

8. That upon the request of the Mortgagee the Morigagor shall execute and deliver a supplemental
note ot notes for the sum or sums advanced by the Morigagee for the alteration, modernization, improve-
ment, mainlenance, or repair of said premises, for taxes or aasessments against the same and for any
other purpose authorized hereunder. Said note or notes shall be secured hereby ot a parily with and ns
fully aa if the advance evidenced thereby were included in the nole first described above., Said supple-
mental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall
be payable In approximately eqial monthly payments for stich period as may be agreed upon by the
ereditor and dobtor. Falling to agree on the maturity, the sum or sums so advance shall be due and

payable 30 days after demand bg the ereditor. In noevent shall the maturity extend beyond the ultimate
maturity of the note first described above.

9. No failure of the Morlgagee to exercise any option herein given Lo declare the maturity of the debt
hereby secured shall be Laken or construed as a waiver of ita right to exercise such oplion or to declare
such maturity by reason of any pnst or present default on the part of the Morigagor; and the procure-
ment of insurance of the payment of taxes or other liens, debts, or charges by the Murtgagee shall not
ba taken or conatrued as a waiver of ils right to declare the maturity of the indebtedness hereby secured
bi' reason of the failure of the Morlgagor te procure such insurance or lo pay such taxes, debts, liens, or
charges; and the lien of this instrument shall remain iz full force and efTect during any postponement or
extonsion of Lhe tine of payment of the indebtedness or any part thereof secured hereby.

10. If the Mortgagor shajl well and truly pay and discharge lhe indelrledneas hereby secured as it
shall become due an menhle and shall do and perforim all acts and agreements Lo be done and performed

by the Mortgagor under the terms and provisions of this morigage, then Lhia conveyance shall be and
becomne null and vold.

11. 1 the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hercby
secured or any part thereof, according to Lhe terms thereof, or if the Mut‘*:;rngur shall fail to do or perform
any other act or thing herein required or agreed ‘o be done or performed, or if the interest of the Mort-
ﬁngee in sald property becomes endangered by resson of the enforcement of any prior lien or encum-

rance thereon. then, in any such event, the whole indebtedness hereby accured shall, at the eoption of the
Mortgagee, nmi without notice, becoine immediately due and payable and this mortgage subject to Jore-
closure; and in such event the ﬂlurtgagen aliail have the rirht and is hereby suthorized Lo enler upon and
take poasession of said property, and, alter or without taking possession, to setl the same before the Court-

Alabamsa, at public outery, for cash, first giving notice of the time, place, and {erms of said sale by
publication once a week for three successive weeks prior to saicl sale inn some newspaper published I snid
county, snd, upon the payment of the purchase money, the Mu:]zngm or any person conducting sail sale
for it is authodzed to execute to the purchaser at said sale a decd Lo the properiy so0 purchased, rnd such
purchaser shall not be held to inquire ax to the application of the proceeds of such sale. The Morigagre
may bid at the sale and purchase sail property, if the highest bidder therefor.

12, The proceeds of a foreclosure sale, judicial or otherwise, ahall be applied : Fivst, to the expensncs
of ldvertllinli and selling, including the attorney's fees, provided for in para raph 4 hereol ; second, to
the repayment of any money, with inlerest thereon, which the Mortgagee may have paid or become liable
to pay or which it may then be neceasary lo pay fov taxes, assessinents, insurance and other charges, liens,
or debLts hereinabove provided ; third, to the payment and asalisfaction of the indebiteduess hereby specinlly
gecured with interesl, but intereat Lo date nf sale only shall be charged; fourth, lo reimbursement of the
Veterana Adminlstration for any suma paid by it on secount of the guaranty or insurance of the indebt-
edness evidenced by the note secured hereby; fifth, the balance, il any, shall be paid to the Mortgagor.

13. As long as any of the indeblednens hereby secured shall remain unpaid the Mortgagor will neither
comniit nor permit waste on the premises hereby conveyed; and upen Lhe commission of any wasle
thereon the Mnrtnﬁu may, at ils oplion, declare the entire indebtedueas herely secured to be at once
due and payable, or will the Mortgagor remove any of the fixtures on the premises hereby conveyed
so long as any of the indebtedncss hercby secured shall remain unpaid.

14. 1f the Mortgagor shall mnke default in the payment ol any of the indehlcineas hereby aecured,
or in the performance of any of the terms or conditions hereof, the Morlgagee may proceed o collect the
rent, Incotne, and profits from the preniisea, either with or without the appaintment of a receiver.  Any
rents, income, and profits collecled by the Muorigagee prior lo foreclosure o Lhin indebtedness, leas the coat




e Lhe same, including any renl estate commiasion or atlorney’s fee incurred, shall be credited
?lllr'l'fl::'il;:g llll‘:llll‘:!l 'with inlr.#ﬂt thereot, Lhen upon the iutereat, and the remainder, if any, upon the
principal dobt hereby secured. .-

16. Any bromise made by the Mortgagor herein to pay money may be enforced by a suit at law, and
the ucurltryu Uiis mortgage shall not be waived thereby, and as to such debts the Morigagor waives all
right of exemption under the law.

16. The indebledness evidenced by the note first described above and by this morigage represents
the unpaid balance of the purchase price due by the Mortgagor to the Mortgagee for the purchass price of
the property herein conveyed, and this is a purchase money morligage.

17. If the indebtednesas secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any proviaions of this or other instrumenis executed in

connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and
advantages shall inure to, the reapective hairs, executors, adininistrators, successors, snd assigns, of the
parties hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, “Morigagee,” shall include any payee of the

indebtedness hereby secured or any transferee thereof wiiether by operation of law or otherwises.

Given under MY hand and seal this the

Lol 75 L

CRASTALENE B. BANFORD
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STATE OF ALABAMA,
SHELBY COUNTY.
I, THE UNDERSIGNED , & notary public in and for said county, in said State, hereby cartify that

SEAN DEE BANFORD<AND CRYSTALENE B. BANFORD ,

whoase names ARE signed to the foregoing conveyance, and who ARE known to ma, acknowiledged before
me on this day that, being informed of Lhe contents of Lthis conveyance, THEY executed the same
voluntarily on the day the same bears date.

GIvEN under my hand and official seal this 23RD day of FEBRUARY , 19 96,

- ——-

TS INSTRUMENT PREPARED BY:

lllllllllllllllllllllllllllllllllllll

ADDRESS | 100 CONCOURSE PARKWAY, SUITE 130
........ BIRMINGHAM,. AL, 35244, ... ...

on the
Judpe of Produts.
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STATE OF ALABAMA

L

do hereby certify that the foregoing convey-
ance was filed {or registration in this office on
day of
, azd was recorded in Vol
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  23RD day of

FEBRUARY , - 1996  ,and is incorporated imo and zhall be deemed o amend and supplement the

Mortgags, Deed of Trust or Deed to Secure Debt (horein **Security Instrument”™) dated of even dace herewith,
given by the undersigned (hercin “'Borrower*') (0 soture Bormower's Note to

LLIBERTY MORTGAGE CORPORATION

and covering the Property describod in the Security Inssrumoent and locsied at
1383 OLD BQSTON ROAD, -ALABASTER, AL 35007

{Propeny Address)

'V.A, GUARANTEED LOAN COVENANT: In addition to the covenanis and agrecmcnis made in the Sccurity
Instrumeny, Borrower and Lender funther covenant and ageee as follows:

Il the indebiedness socured hereby be guaraniecd or insured under Tide 38, Unicd States Code, such Tude and
Regulations issued thereunder and in effect on the date hereol shall govern the rights, duties and liabilives of
Borrower and Lender, Any provisions of the Sccurily Instrument or other instruments executed in connection with
said indcbledness which are inconsistent with said Tide or Regulations, including, but not limied w0, the provision
for payment of any sum in connection with prepayment of the scourcd indebicdness and the provision hat the
Lender may acceleraie payment of the secured indebledness pursuant 10 Covenant 17 of the Secuntly Inspument, arc
hereby amended or negaled to the exient pecessary o conform such instruments 10 said Tite or Regulations.

LATE CHARGE: Al Lender's option, Borrower will pay & "'late charge”’ not excecding four per contum (4%) of
the overdue payment when paid more than fifieen () gdayl alier the due date thereof W0 cover the exira cxpense
involved in handling delinquent payments, but such *‘lawe charge'’ shall nol be payabie oul of m;rmcnds of any
sale made 1o satisly the ness secured horeby, unless such proceeds are sufficient 10 discharge the entire
indebtedncss and all proper costs and cxpenses socured hercby.

, (hcsein 'i.ﬂldﬂ')
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GUARANTY: Should the Depariment ol Veierans Aflairs fail or refusc to issue its guaranty in full amount within
60 days from tho daiz that this loan would normally become eligible for such guaranty committed upon by the
Depantment of Veierans Affairs under the provisions of Tide 38 of the U.S. Code *'Veicrans Benelils,” the
Mongagee may declare the indebicdness hereby secured at once duc and payablc and may {orcclose immedialely or

may exercise any other rights hercunder or 1ake any olher proper action as by lew provided.

TRANSFER OF THE PROPERTY: If all or any past of the Property or any intcrest in it is sold or wansferved, this
loan may be declared immediately due and ic upon tansfer (*'assumption’ ) of the property socuring such

loan (0 any transferee ('‘assumer’), unless .the accepuability of the sssumption and wansier of this loan is
¢stablished by the

Depariment of Veicrans Affaire or il authorized sgenl purtuant o Section 3714 of Cha 31.
Tite 38, Unilsd Siates Code. kont et

An authorized tansier (“assumpbtion®*) of the property shall also be subject 10 additional covenanis and sgrecments
as sl forth below:

(a) A}Wﬂﬁf]ﬂ;ﬂ. A fee equal 1y ane-half of 1 percent (50%) of the unpaid balance of this
lcan as o iz o er of the propery shall ba

: payable at the ume of transler (o the mongagee or ils
authorized ageal, as busice for the Depariment of Veierans Alfairs, If the assumer [ails 10 pay this fec al the lime of

transfcr, Lhe fee shall conslitule an additional debl 1o that already sccured by this instrament, shall bear inierost at the

ratc herein provided, and, st the option of the morigagee of the indebiedness hereby secured or any transferce

thereol, shall be immodhlnl; duc and payable. This fec is aulomatically waived if the assumer is exempt under the
provisions of 38 U.S.C, 3729 (c).

1 {b) ASSU ON ARCE: Upon applicaion for approval o allow assumplion and
wransfer of Lhus . & processing lec ma arged by thc m ce or ils authorized agent for determining the
creditworthiness of the assymer and su uenily rovising the holder’s ownership rocords when an approved
transfcr is completcd. The amount of this gc shall nol cxoeed the lesser of e maximum cstablished by the

Depariment of Velcrans Affairs for a loan to which Soction 3714 of Chapier 37, Tide 38, United Swates Code
applies or any maximum preseribed by applicable Staie law.

{c) B

: Il this obligalion is assumcd, then the assumer hercby agrees
io asgume &il of the obligauons o

‘ ! | ¢ veleran under the werms of the instruments creating and scourin
including the obligation of the veteran to indemni L of Veicrans AfTairs (0 the extont of

the loan,
. llz the Depanimen any claim
payment arising from the guaranty or insurance of the indebicdness cresied by this Instrument.
IN WITNESS WHEREOF, Borrower(s) has excculed this V.A. Guarantood Loan and Assuraplion Policy Ridor.

c = -SEAN B%E RANFO

i il

. . - -Borrower
V.A. GUARANTEED LOAN AND oot
ASSUNPTION POLICY RIDER

i
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