Inst ¢ 1996-06050

oa/ee/ 1996-06050
1psS4L PN CERTIFIED

MORTGAGE

i EEREmmem e Bl e smmm msmmmmmm s s bm im mmimma " ————d . T ——— il EE R T - —

" "BORROWER MORTGAGOR
FIRST TAM, INC. FIRST TAM, INC.
ADDREES ADDRESS
148 GREENFIELD LANE 148 GREENFIELD LANE
ALABASTER, AL 35007 ALABASTER, AL 35007
| TELEPHONE MO, IDENTIFICATION NO. TELEPHONE NO. IDENTIFICATION NO.
| —

In consideration of the loan or other credit accommodation specified and any future advances or future Obligations, 88 defined herein, which may be
advanced or incurred, and other good and valuable consideration, Mo arur warrants, bargaing, sells, assigns, conveys, and mortgages o
Pinnacle Bank , 701 Montgomery Highway, 201, Birmingham, AL 35216

TR Lo . y . . _—" .. {"Lender"), lts successors and assigns, with power ol sale
and right ot antry and possession all ot Mortgagor's present and future astats, right, title and interest in and to ihe rea) property described in Schedule
A which is attached to this Mortgage and incorporated herein together with all present and future improvemants and fixtures, privilages,
hereditaments, and appurianances, leases, licenses and other agresments, rents, issues and protits; water, well, ditch, raservolr and mineral nghis
and stocks penaining to tha real property {cumulatively “Property”}, until payment in tull of all Obligations secured heseby.

Moreover, In turther consideration, Mortgagor does, for Mortgagor and Mortgagor's heirs, representatives and assigns, hareby expressty warrani,
covenant, and agree with Lsnder its successors and assigns as follows:

{. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future incdebtedness, liabilities, obligations and
covenants of Barrower or Morigagor (curnulatively “Obligations™) to Lender pursuant tc.

(&} this Mortgage and the following promiesory notes and other agresmaenis:

INTEREST SRINCIPACAMDUNY/ | FUMDINGQ;} T MATURITY | CUSTOMER ' LOAN
. RATE | ... CREDITLIMIY  * | AGREEMENT DATE | DATE . . MUMBER ) NUMBER
VARIABLE $98,000.00 01/31/96 | ©01/31/97

(b) all other present or future, written agreaments with Lender which refer specifically to this Mongage (whether exscuted for the same of
different purposes than the forsgoing);

{c} any guaranty of obligations of other parties given to Lencer now or hereafter sxecuted which refers to this Morgage

(d) future advances, whether obligatory or optional, to the same extent as it mads contemporaneously with the execution of this Mortgage, made
% o extended on behalf of Morntgagor or Borrawer. Mortgagor agrees that |f one of the Obligations is a line of credit, the ten created by \Mis
: Mortgage ahall continue untit paymant in 1ult of ali debt due under the ling notwithstanding the 1act that from time to time (but before termination
of the line} no balance may be outstanding. Atno time shall the lien of this Morigage, not inciuding sums advanced to protect the sacurity of this
Mortgage, exceed $ 96,000.00 ; and

(e} all amendments, extansions, renewais, modifications, replacemants of substitutions 10 any of the foregoing.

» REPAESENTATIONS, WARRANTIES AND COVENANTS. Morigagor rapresents, warrants and covenants to Lernder that:

(a) Mortgagor has fee gimple marketable titls 10 1he Property and shall maintain the Property frea of all liens, security interests, encumbrances
and clalms except for this Mortgage and thoss described in Scheduls B which is attached to this Mortgage and incorporatad herein by reference,
which Mortgagor agrees to pay and parform in a timely manner,

{b) Mortgagor is in compliance in all raspects with all applicable federal, state and local laws and regulations, including. without limitation, those
ralating to "Hazardous Materials”, as defined herein, and other environmental matters (the “Environrmental Laws’), and naither tha federal
government ar any othes governmsntal or quasi governmental entity has filed a lien on the Proparty, nor are thera any governmenial, judicial of
administrative actions with respect 1o anvironmental matters pending, or to the best of the Mortgagor's knowlsdgs, threataned, which involve the
Property. Naither Mortgagor naf, 10 the best of Morigagar's knowledgs, has any other party used, generated, released. discharged, stored, of
disposed of any Hazardous Materials, in connection with the Property or transporied any Hazardous satarials to or from the Property. Mongagor
shall not commit or permit such actions to be takan In the future. The term "Hazardous Materials” shall mean any substance, material or wasta
which is or becomes regulated by any governmental authority including, but not limited to, (i) petroleumn; (i} friable or nonfriable asbastos, (in)
polychlorinated biphenyis, {iv) those substances, materials Or wadlas designated as a “hazardous subslance’ pursuant ta Section 311 of the
Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or replacements ta these statuies, (v] those
substances, materials or wastes defined as a “hazardous waste” pursuant to Section 1004 of the Resource Consarvation and Recovery Act or any
armendments or replacemants to that statute; and [vi) thoge substances, materiais or wastes defined as a "hazardous substance” pursuant 1o
Section 101 of the Comprehensive Environmental Responsa, Compensation and Liability Act, or any amendments or replacements to that statute
or any other similar state of teceral statute rule, regulation or ordinance now ar hereafter in effect. Mortgagor shall not leass or parmit the
sublease of the Property ta a tenant or subtenant whose operations may rasult in cantamination of the Property with Hazardous Materials or 10xC
substances,

(¢) All applicable laws and regulations including, withow kmitation. the Americans with Disabilities Act, 42 U.5.C. 12101 e! seq. (ano all
regulations promulgated thereunder) and all zoning and building laws and regulations relating o the Property by virtue of any federal, slate of
municipal authority with jurisdiction ovet the Property, prasently are and shali be observed and complied with in all material respecis, and all
rights, licenses, parmits, and cartiticates of occupancy (inciuding hut nat limited 1o zoning varances, spacial exceptions of nonconiorming uses.
and final ingpection approvals), whether tarnporary of permansnt, which ara material to the use and occupancy of 1he Proparty, presently are and
shall be obtainad, pressrved and, whera nacessary, renawed;

{d) Mortgagor has the right and is duly authorized to execute and perform its Obligations under this Morigage and these acticns do not and shall
not conflict with the provisions of any statuts, regulation, ordinance, rule of law, contract or othér agresment which may be binding an Morigagor
at any time,
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(8) Neo action or proceeding Is or shall be pending or threatensd which might matarially aiect the Property; and

() Mortgagor has not vialated and shall not violate any statuts, regulation, ordinance, rule of law, contract or other agreemant (Including, but not
limied to, these governing Hazardous Materials) which might materiaily atfect the Proparty or Lander’s rights or interast in the Praperty pursuam
to this Merigags.

3. PRIOR MORTGAGES. Mortgagor represents and warrants that there are no prior morigages or desds of trust affecting any part of tha Property
excep! as sat forth on Schadule B attached to this Morigage which Morigagor agrees to pay and perform In & timaly manner. ¥ there are any pnor
mortgages or deeds of trust then Mongagor agress to pay all amounts owed, and perform all obligations required, under such mongages of deeds
of trust and the indabtadness secured theraby and further agrees that a default under any prlor mortgage or dead of trust shall be a delault under
this Mortgage !:ndlahali entitle Lender to all rights and remedies contained herein or in the Obligations to which Lander would be entitled in the event
of any other default.

4. TRANSFERS OF THE PRAOPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lease, cantract for deed or transfer to any parson of all or any part of the real property described in Scheduls A, or any interest therin, or of all or any
bensficial interest In Borrower or Mortgagor (if Borrower or Mortgagor Is not a natural person or psrseng but ie a corporgtion, limited hatnlity
company, partnership, trust, or other lagal entity), Lender may, at its option declare the outstanding principal balance ot the Cbligations plus accrued
interast thereon Immediately due and payable. At Lender's request, Mortgagor or Borrower, as the case may be, shall furnish a complete staternent
satting forth all of its stockholders, mambers or partners, as appropriate, and the extent of their respective ownership interests.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and fuure rents, royalties, income and profits which arise from the
use or cccupancy of all or any portion of the Property. Until Martgagor is in default under this Morntgage or any o the Obligations, Mortgagor shall
have alicense o collect and recelve the rents, royaltles, income and profits. Upon any default undar this maorigage or any of the Obligations, Lender
may terminate Mortgagor's license without notice and may thereafter proceed to collect the rents, royalties, income, and profits with or without the
appointment of a receiver. All rents, royalties, income and profits collected by Lender or a receiver will be appiied first to pay all expensas of
collection, then to the payment of all casts of operation and maintenance of the Property, and then to the payment of the Obligations sacured by this
Morigage in the order determined by Lender in its sole discretion.

8. CONSTRUCTION MORTGAGE. | & If checked, this Mortgage Is a construction mortgage that secures an Dbligation incurred for the acquisition
cost of the land and/or the construction of an improvement on land, and it wilt be subject to the terms of a construction loan agreement betwaan
Mortgagor and Lendsr. Any materials, equipment or supplies used or intended for use in the construction, developmant o aperation of the Property,
whether stored on or off the Property, shall also be subject to the lten of this Mortgage. Mortgagor shalt obtain Lender's approval of all plans and
specifications, and no changes to the plans and spacifications or the nature of the canstruction project shall be permitted without the prior written
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail to take any action which may cause or permit the termination or the
withholding of any payment in connection with any Lease or other agreement ("Agreement’} pertaining to the Property. In addition, Mortgagor,
without Lender's prior written congent, shall not: (a) collect any monies payable under any Agresment more than one manth in advance, (b} modity
any Agreerment; {¢) assign or allow a lien, sscurity Interest or other encumbrance to be placed upon Martgagor's rights, title and interest in and to any
Agreement or the amounie payabte thareunder, or (d} terminatse or cancel any Agreemant except for the nonpayment of any sum or othar material
breach by the other party thereto. i Morigagor receives at any time any written communication asearding a default by Morigagor under an
Agreement or purporting 1o terminate or cancel any Agreement, Mortgagoer shall promptly torward a copy of such communization {(and any
subsequent communications relating thersto) to Lender. Al such Agreements and the amounts dus to Mortgagor thersunder are heraby assigned to
Lander as additional security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notity or require Mortgagor to notity any third party
fincluding, but not limited to, leseees, licensess, governmental authorities and insurance companies) to pay Lender any indebtedn#ss of obhgation
owing 1o Mortgagor with respect to the Propery (cumulatively “Indebtedness”) whether or not a default exists undes this Mortgage. Mortgagor shall
dgiligently collect the Indsbtedness owing to Morigagor from these third parties until the giving of such notification. In the svent thal Morgagor
possesses or receives possassion of any instruments or other remittances with raspect to the Indebtedness {ollowing the giving of such notitication or
i{ the instruments or other ramittances constitute the prepayment of any Indebtedness ar the payment of any inaurance or condemnation procesds.
Mortgagar shall hold such instruments and other remittances in trust for Lender apart from its other property, endorse tha instruments and other
ramitiances o Lender, and immadiately provide Lender with possession of the instruments and othes rermittances. Lender shall be entitied. but not
raquired, to collect {by jegal proceedings or otherwise), extend the time for payment, compromise, axchange or ralease any obligor or collata:al, or
otherwise settle any of the Indebtedness whether or not an event of detault sxists under this Agreement. Lander shall not be liable 1o Marigagaor for
any action, error, mistake. omlssion or delay pertaining to the actions described in this paragraph or any damages resulting therefrom
Notwithstanding the foregeing, nathing harein shall cause Lender to be deemed a mortgages in posssssion.

8. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needed to maintain the Property in good
condition. Mortgagar shall not commit or permit any waste to be committed with reapect to the Proparty. Mortgagor shall usa the Property salely in
compliance with applicable law and insurance policies. Mortgagor shall not make any alterations, additions or improvements 10 the Proparty without
Lender's prior written consent. Without limiting the foregoing, all alterations, additions and improvements made o the Progerty shall be subject 1o
the benaficial interest belonging to Lander, sha!l not be removed without Lender's prior written consent, and shall be made at Martgagor's soie
BXPONSH. ud

10. LOSS OR DAMAGE. Morngagor shall bear the sntire risk of any loss, theft, destruction or damage {cumutatively “Loss or Damage’} to the
Property or any portion thereof from any cause whatsoever, In the event of any Loss or Damage, Morigagor shatl, at the option of Lender, repair ihe
aflected Property to its pravious condition or pay or cause to ba paid to Lender the decreases in the fair market valus of the aftected Property

1. INSURANCE. The Property will be kept insured for its fuil insurabie value against all ioss or damage caused by flood, earthquake, tornadoc and
fire, thef ar other casualty to the sxtent fequired by Lender. MORTGAGOR HAS THE RIGHT TQ PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY QBTAINED AND PAID FOR BY OWNER, subject to the right of Lender to declina the insurance
cHerad by Mnnga%:r for reasonable cause bafore credit is axtended. The insurance policies shalt require the insurance company to provide Lendar
with al least 3V | days' written notice betora such policies are alterad ar cancelled in any manner. The insurance policies shall name Lende:
as a loss payee and provide that no act or omission ot Morigagor or any other parson ehall atfect the right of tender to De pald the insurance
oroceeds pertaining 1o the losa or damage of the Property. in the event Mortgagor fails to acquirs or mainiain insurance, Lender {atter providing
notice as may be required by law) may in its discretion procure sppropriate Insurance coverags upon the Property and 1he insurance cost shall be an
advance payable and bearing interest as deacribed In Paragraph 22 and secured hereby. Morigagor shall furnigh Lander with evidence of insurance

11ndicﬂting the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and settling claims under insurance policies, cancaiiing
‘any pollicy or endarsing Mortgager's name on any draft or negotiable instrument drawn by any insurer. All such ingurance policiss shall be
immadiately assigned, pledged and dalivered to Lander as further security for the Obligations. In tha event of loss, Mortgagor shall immadiataly give
Lender written notice and Lender is authorized to make proof of loss. Each insurance company is directed to make payments directly to Landar
instead of to Lender and Mortgagor. Lender shall have the right, at its sole option, to apply such moniss toward the Obligeations or 10ward the cost of
rabuiiding and restoring the Propserty. Any amounts may at Lender's option be applied in the inverss order of the dus datas thereof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiale or consent to any change in the zoning provisions of private covenants
afecting the use of the Property without Lender's prior written consent. # Mortgagor’'s use of the Property becomes a nonconforming use undar Any
zoning provision, Mertgagor shall not cause or permit such use o be discontinued or abandonsd withcut the prios wrifian consent of Lander
Mortgagor wilk immediately provide Lender with written notice of any proposed changes to the zoning provisions or private covanants atfecting the

Propearty.

13. CONDEMNATION. Morigagor shall immadiately provide Lender with written notice of any actual or threatensd condemnation or srminent
damaln proceading pertaining to the Property. All moniss payable to Mortgagor fram such condemnation or taking are hereby assigned to Lender
and shall be applied first to the payment of Lender's attorneys’ fees, legal expenses and othes costs (including appraisal teas) In conneclion with the
condermnation or eminent domain procesdings and then, at the option of Lender, to the paymaent of the Obligations or the restoration or repair ot the
Proparty.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with written notice of any
actual of threatenad action, suit, or other proceading atfecting the Property. Mortgagor hersby appoints Lender as its attornay-in-fact 1o commance,
intervene in, and defend such actions, sults, or othar Isgal proceadings and to compromise of settls any claim or conirovarsy pertaining thereto
Lender shall not ba ilable to Mortgagor for any action, erfor, mistake, omission or delay periaining to the actions described in this paragraph or any
damages resulting therefrom, Nothing contalned herein will pravent Lender from taking the actions described in this paragraph in its own name

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mortgagor's obligations with respect 1o the
Property under any circurmstances. Mortgagor shall immediately provide Lender with written notice of and indarmnity and hold Lender and its
shereholders, directors, officers, employess and agents harmless from all claims, damagas, liabilities {including attorneys’ fees and legal ExXpanses],
causes of action, actions, suits and other Jegal procsedings (cumulatively "Claims”} pertaining 10 the Fropserty (including, but not limited to. those
involving Hazardous Materials). Morigagor, upon the request of Lander, shall hire legal counsel to defend Lender from such Liaims. and pay the
atlorneys' foes, legal expenses and other costs incurred in connection therewith. In the afternative, Lender shalt be entitied to employ its own lega!
counsel to defend such Claims at Morlgagor's cost. Mongagor's obligation to indemnity Lender under this paragraph shall survive the tarminahon
release or foreclosure of this Morigage.

16. TAXES AND ASSESSMENTS. Mortgagoer shall pay all taxes and assessments relating to Property when due and immediately provide Lender
evidence of payment of same. Lipon the raquast of Lender, Mortgagor shall deposit with Lender sach month one-twelth {1/12} of the astimated
annual insurance premium, taxes and assessments partaining to the Property. 5o long as there i3 no delault, thass amounts shail bs apghed 1o the
payment of taxes, assessmaents and insurance as required on the Property. In tha event of default, Lender shaili have the right, at its 30le aption. to
apply the funds so heid to pay any taxes or against the Obligations. Any funds applied may, at Lender's opliocn, be applied in reverss order of the
dus date thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morgagor shall allow Lender o its agents to axamine and Inspact the
Property ard sxamine, inspect and make copies of Morigagor's books and records pertaining to the Property from time to time. Mongagor shall
provide any assistance required by Lender for these purposes. All of the signatures and irformation contained in Mortgagot's books and records
shali be genuine, true, Accurate and complete in all respects. Mortgagor shall note the existence of Lender's beneficial Interest in s books ang
records pertaining to the Propsrty. Additionally, Mortgagor shall report, in a form satisfactory to Lander, such information as Lender may requast
regarding Mortgagor's financial condition or the Property. The information shall be for such periods, shall reflect Mortgagor's records &t such lime,
and shall ba rendered with such frequency as Lender may designate. All information furnished by Martgagor to Lander shall be trus, accuraie and
complete |n all respacts, and signed by Mortgagor if Lender requests,

+8. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mortgagor shatt deliver to Lender, or any Intended transfaree of
tender's rights with respect to the Obligations, a signed and acknowledged statement specitying: {a) the outstanding balance on the Obligations,
and {b) whether Mortgagor possesses any claims, defenses, set-offts or counterclaims with respact 1o the Obligations and, I! €0, the nature of such
claims, defensas, sat-offs or counterclaima. Mortgagor will be conciusively bound by any representation that Lender may make 1o the intended
transferes with respect to thess matters in the event that Mortgagor fails to provide the requested statemeant in a timely manner,

19. DEFAULT. Mortgagor shall be in default under this Mortgage in the svent that Morigagor, Borrower or any guarantor of the Obligation:
(a) fails to pay any Obligation ta Lender when due,
(b} falls to pedorm any Obligation or breachas any warranty or covenant to Lender contained in this Mortgage or any othar preseni or future
agresment,
[c} destroys, oses or damages tha Property in any material respect or subjects the Propearty to seizure, confiscation, or condemnation,
(d) seeks to revoke, terminate or otherwise limit Ita llability urder any guaranty to Lender or any individusl guaranor dies,
(e) ‘dlas, becomes legally incompetent, i dissolved or terminated, becomes insolvent, makes an assignment for the baneiit of creditors, fails to
pay debts as they bacome due, files a petition under the federal bankruptcy laws, has an involuntary petition In bankruptcy liled in which
Mortgagor, Borrower or any guarantor is namad, or has property taken under any writ or process of court;
#) allows goods to be used, transported or stored on the Property, the possession, trangportation, or use of which, Is lliegal,
{g) allows any party other than Mortgagor or Borrower 10 assume or underiake any Obligation without the written conseni of Lender, or
(h) causes Lendes 10 desm itself insacure due to & significant decline in the value of the Property, ar if Lender, in good faith, beleves tor any
reason that the prospect of payment or performance is impairad.

20. RIGHTS OF LENDER ON DEFALULT. Hf there is a default under this Morigage, Lander shall be entitled to exercise one of more of the following
ramedies without notice or demand {except as required by taw):
(a) to declare the Obligations immediately due and payable in full;
() 1o collact the outstanding Obligations with or without resorting to judicial process;
(¢} to require Mortgagor to deliver and make available to Lender any personal property or Chattels constituting the Property at a place
reascnably convenient to Mortgagor and Landaer;
(d) to enter upon and take posssssion of the Property without applying for or obtalning the appaintrment of a recaiver and, at Lender's option, {0
appoint a receiver without bond, without first bringing suit on the Obiigations and without otherwise maeting any statutory conditions regarding
recelvers, it being intendsd that Lender shall have this contractual right to appoint a receiver,
{e} to employ a managing agent of the Property and iet the eame, in the name of Lender or in the name of Morigageor. receive the rants,
Incomes, ssues and profits of the Property and apply the same, after payment of all necessary charges and axpenses, on sccount af the

Obligations;
fi to pay any sume in any form or mannes deemed axpedient by Lender 1o protect the gecurity of this Mongage or to cure any default other

than payment of interast or principal on the Obligations;

() to foreciose this Mortgage undar the power of sale andt in accordance with the requirements of taw or by judicial action, at {endar’s #lection.
{h) to set-oH Mortgagor's Obligations against any amounts owed Mortgagor by Lender including, but not fimited to, Moniss, iInstrumeants. and
doposit accounts maintained with Lender or any currently existing or future aHiliate of Lender; and

fi) to exercise all othar rights avallable to Lender under any other written agreement or applicable iaw.

H Morigagor is in default under this Mortgage, this Mortgags shall ba subject to foreclosure at Lender’s option. Notice of the exercise of such aption
is expressly walved by Morigagor, and Lender shall have the right to entsr upaon and take possession of the Property, and atter, or without taking
possession of the property, to ssll the Property at the front or main door of the courthouse of the county where the Property is located, at public
outcry for cash, after firat glving notice of the description of the property 1o be sold and the time, place and terms of such sale by publication once a
weak for three consecutive weaks prior to the saie In a newspaper published in the county or counties in which the proparty 10 be sold 1s located
Morgagor waives any requirement that the Property be sold in separate tracts and agrees that Lender may sell the Property &n magse regardiess of
the number of parcels conveysd by this Marigage. The paower of sale granted to Lender is & continuing power of sale and shall not be fully exercisad
until all of the Property not previously soid Is sold or all of the Obligations are satisfiad in full. Upon the payment of the purchass price. Lander or the
suctioneer conducting the sale is authorized to execute a deed 1o the property in Mortgagor's name and deliver the deed to the purchaser at the
foreclosure sale. Leander, its succassars, agsigns, agents or attorneys may bid all or any pan of the debt owed and becoma the purchaser of the
property al any sale harsundar.

The proceeds from the sale of the Property shall be applied as follows: first, to the expense of advertising, preparing, selling, and convaying 1he
Property for sale, including reasonable attorney feds incurred by Lender in the foreclosure action or any injunction proceeding, bankruptcy. appeai, or
other procesding challenging the right of Lender to foreclocas this morgage or sell any of the property; second, to the payment of any amounis
sxpended or that may be necessary fo expend to pay insurance, taxes, assessmants, and other llens and mortgagas; third, in full or partial payment
of the Obligations in such order as Lender may elact; and fourth, the balance, il any, to be paid in accordance with tha requirements of [aw

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing stalemant and & fixiure
filing pursuant to the provisions of the Uniform Commercial Code {as adopted by tha state whare the real property is located} covenng fixtures.
chattels, and articies of paraonal property now owned or hereafter attachad to or to be uged in sonnaction with the Property together with any and all
replacements thersof and additions thereto (the “Chattels"), and Mortgagor hereby grants Lander a security interest in such Chattais. The deDior IS
the Mortgagor described above. Tha secured party is the Lender described above. Upon demand, Mortgagor ehall make, sxscute and deliver such
socurity agreements (as such term is defined in eaid Uniform Commercial Caode) as Lendear at any time may desm necessary or propar Of (aguire 1o
grant to Lender a parfacted escurity interest tn the Chattsls, and upon Mortgagor's failure to do so, Lender is autharized to sign any such agreamant
as the agent of Mortgagor. Mortgagor hereby authorizes Lander 1o file financing statemants (as such term is defined in said Unitorm Commercial
de) with respect to the Chattels, at any tims, without the signature of Mortgagor. Mortgagos will, however, at any tima upon request of Lender.
ign such financing statements. Morigagar wilt pay all filing feas for the filing of such financing statements and for the refiling theraot at the times
requlired, in the cpinion of Lender, by said Uniform Commercial Code. If the lian of this Mortgage be subject to any secufity agreement covaring the
Chatiels, then In the event of any detault under this Mortgage, ali the right, title and interss! of Mongagor in and to any and all of the Chattels 15
hereby assigned to Lender, togsther with the benefit of any deposits or payments now or hereafter made thereo! by Morigagor or the precdacessors of
succesaors in title of Mortgagar in the Proparty.

22, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Londer's option, may expend funds (including attornays' tees and legal
expenses) 1o perform any act required to be taken by Mortgagor of to exercisé any right or remedy of Lender under this Mortgage. Upon demand.
Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest theracn at the lower of the highest
tate described in any Obligation or the highest rate allowed by law from the date of paymant until the date of reimbursament., Theae sums shall be
included In the deflnition of Obligations harein and shall be sscured by the beneficial interest granted herein. H the Obligations are paid atter the
beginning of publication of notice of sale, as harsin provided, or in the event Lender shall, at ita sole option, permit Morigagor to pay any parl of the
Chbligations atter the beginning of publication of notice of sale, as harein provided, then, Mortgagor shall pay on demand ail expenses incurred by tha
Lender in connection with sald publication, including reasonable attorneys’ fees, and this Mortgage shall be security for all such expensess and fees.

23. APPLICATION OF PAYMENTS. All payments made by or on behait of Mortgagor may be applisd against ths amounts paid by Lender
{including attorneys’ fess and legal expenses; in connection with the exercise of its rights or remedies described in this Mortgage and then to the

paymant of the remaining Obligations in whatever grder Lander chooses,

25 POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its attorney-Iin-tact 10 endorse Morigagor's name on all instruments and other
documents pertaining to the Obligations or the Mortgage. [n addition, Lencar shall be entitied, but not required, to pardorm any aclion of axecuts any
document required to be taken or execuled by Mnrtga?ur under this Morigage. Lender's performance of such action or execulion of such
documents shall nat relieve Morgagor from any Obligation or cure any default under this Morigage. All powers of attorney descrnibed in this
Morigage are coupled with an interest and are irrevocable.

25. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holoer of any previous lien, security intarest or encumbrance
discharged with tunda advanced by Lender regardless of whather these liens, security interests or other encumbrances have been releassd of record

926. COLLECTION COSTS. H the original amount of the Obligations gxceed $300, and it Lender hires an attorney who is not its salaried amployea 1o
collect any amount due under the Obligations or enfarce any right or remady of Lender under this Mortgags, Martgagor agrees 10 pay Lendar's
(easonable expenses and collection casts, including reasenable attorneys' fees not exceeding 15% of the unpaid debt akter cefault

27. PARTIAL RELEASE. Lender may release Its interest in a portion of the Property by executing and recording oné or more partial raleases without
aiffecting 1s interest in the remaining portion of the Property. Nothing herein shall be deemed to obligate Lender to reisase any of its interest in the
Property(except as required under Paragraph 34). nor shall Lender be obligated to reiease any part of the Property if Mortgagor is In gefault undes
this Mongags.

28. MODIFICATION AND WAIVER. The modification or walver of any of Mortgagor's Obligations or Lender's rights under this Morigage must be
contained in a wriling signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fall to exercise any of its tights
ot accept peymente from Mortgagoer or anyone other than Martgagor without causing a waiver of thaas Obligations or rights. A waiver on one
accasion shall not constitute a waiver on any other occasion. Martgagor's Obligations undar this Morigage shall not be attected il Lender amends.
compromises, exchanges, falis to exercise, impairs or reéleases any of the Obligations belonging to any Mortgagor, Borrower or third party or any o
its rights against any Morigagor. Borrower or third party or any of the Property. Lender’s failure 10 insist upon strict performance of any of 1he
Obligations shall not be deemed a walver and Lender ghall have the right at any time thereafter to insiat upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Mortgage shall bs binding upon and inure o the benefit of Mongagor and Lender ard their raapactive
£LCCRSSOIS, ABSIGNS, truatees, receivers, administrators, personal representatives, legatess and devisees, '

20. NOTICES. Except as otherwise required by law, any notice of other communication to be provided under this Morigage shall be in writing and
gent to the parties at the addresses described in this Mortgage or such other address as the parties may designate in writing from time to time.

31. SEVERABILITY. Whensver possibie, sach provision of this Morigage shall be interpreted s¢ as 1o he effective and valid under applicable state
taw. W any provision of this Mortgage violates the law or ig unenforceabls, the rest of the Morigage shall rarmain valid.

92. APPLICABLE LAW. This Morigage shall be governad by the Iaws of the state where the real proparty is located. Unleas applicable law provices
otherwise Grantor consents to the jurisdiction of any court selected by Lender, in its sole discretion, located in that state.

13, MISCELLANEOUS. Morigagor and Lander agree that time s of the sssence. Martgagor waives presentmant, demand for payment, notice of
dishanor and protest sxcept as required by law. All references 1 Mortgager in this Mortgage shall include all paracns signing below. K there 18 mare
than one Mortgagos, their Obligations shall be joint and several. This Mortgage represents the complete integrated understanding betwesn Mongagot
and Lendear pertaining to the terms and conditions hereof,

14. SATISFACTION. Upon the payment of all of the Obligations, including &l future advances and all sums advanced by Lendsr pursuani 1o this
Mortgage. this Mortgage shall be vold and Lender will mail or deliver to Mongagor a written satisfaction in recordable form. Unul such time, this
Mortgage shall remain in full force and effect.

If this Morigage secures an open and or révoiving line of credit which providas for future advances, satisfaction of tha Obligations ghali not oecur unti|
there is no outstanding indebtedness under any of the Obligations secured by this Mortgage and no commitment o agreemant by Lender to make
advances or otherwise give value under any agreement svidencing the Obtigations. Lpon writtan request 1o satisty this Mortgage signed by
Mortgagor &nd all other persons who have a right to require Lender to axtend value, and provided there is no outstanding Obligation at that ima,
Landsr will cause this Mortgage to be satisfied in accordance with law. After the written raquest for satisfaction, neither Mortgagor nor any othef
parson shall have any right to request ar dermand that Lendar extend value under this Mortgage or any other agreements as Lender shall be released
{rom all commitments 10 sxtend valus thersunder. Until the request to satisfy thia Mortgage is duly signed and delivered to Lender, this Mongaga
shali continue in full force and effact.

Mortgagor shall pay any coaste of recordation of the aatisfaction.

25, JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CiVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

a6. ADDITIONAL TERMS,

Mertgagor acknowledges that Mortgagor has read, understands, and agress {o tha terms and conditions of this Mortigage. and acknowiedges raceipt of
an exact copy of i1,

Dated this 318t dayol January, 1936

Gﬂ:ééu
By: .
VICE PRESIDENT
Mpn'l GAGOR MORTGAGOR
MORTGAGOR: MORTGAGOR.
WO T GAGOH: MCRTGAGOR;
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State of Alabama

County of W
|, the un d, a Notary Public in and for said Cougpty, 2 said ﬁtala, Zra?i :rtirly that .

e and who i8/are known to me, acknowiﬂdg&d before me on this day
. they /ha /she executed the same volumtarily on tho day the sama bears

whose name(s) isfare'é_iﬁn'éd to the fnragnihg cnnﬁéﬁfm
that, being informed of the contents of the conveya

date.
Givan undsr my hand and official seal this .ﬂ#day of }?/ .18 5;4 .
(Notarial Seal) gy
ic
State of Alabama ) MY COMMISSION EXPIRES FEBRUARY 24,
, 1987
County of . L )

i, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) is/are signed to the 'foragning cﬁnvaﬁranca and who is/are known 1o nia',' ackn'mdedgad before me on this day
that, being informad of the contents of the conveyance, they/he/she executed tha same voluntanly on the day the same bears

data.
Given under my hand and official seal this . day of . 19
(Notarial Seal) A
Notary Public
State of Alabama )
County of )

I, the undersigned, a Notary Public in and for said County, in said State, hareby certify that

whose name(s} as e . :

of _ -
is/are slgnad to the furagmng convayance, and who us;are

known to mae, acknuwlﬂdgad before me on this day that being informed of the comtents of the conveyance, they/he/she, as

such . ... and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this - -day of _ , 19
(Notariat Seal)
Notary Public
State of Alabama )
County of . _ )

|, the undersigned, a Notary Public in and for said County, in said State, hareby certify that
whose nama[s]-ha' R .

of - . . .

is/are signed to the fnrﬂgmng cnnvay'anca ang who 15fara

known to me, acknowledged before mé on this day that, being informed of the comers of the conveyance, they/he/she, as

such L _ and with fult authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this déy of .19
(Notarial Seal)
Notary Public
| SCHEDULEA |
The following described real property located in  S8HELBY S - ... County, Alabama:

1

LOT 73, ACCORDING TO THE BURVEY OF BRIDLEWOOD PARC, SECTOR THREE, A3 RECORDED IN MAP BOOK
20, PAGE 41, TN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTE EXCEPTED.

e mmeEbim—im e —— ki mmmmmsmmdd el ko s mm B IR Wi. IREJ LT

THIS DCCUMENT WAS PREPARED BY: Pinnacles Bank
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