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NQTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS -AFFAIRS OR ITS AUTHORIZED

AGENT.
The attached RIDER is made a part of this Instrument.

THE STATE OF ALABAMA,
SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That wheteas the undersigned
ALPHONSO TOLIVER AND DOROTHY B. TOLIVER, HUSBAND
 WIFE

of the city of ALABASTER county of and State of ALABAMA

party of the first part (herelnatier callad the Mortgagor). has bacome justly indebted unto

SOUTHTRUST MORTGAGE CORPORATION

a corparaton organized and existing under the laws of  THE STATE OF DELAWARE

party of tha second par (herainatter called the Mortgagee), in the full sum ot

Ninaty Four Thousand Two Hundrad Fiity and 00/100

Dollars ($ 94,250.00 ), money lent and advanced, with interaat at tha rata of

Sevan per centum ( 1.000 %) per annum until pald, for which amount 1he

Mongagor has sighed and delivered unte the sald Mortgagee a certain promissory note bearing even date with these presents, the sald principal
' and Interest to be payable at the office of
' SOUTHTRUST MORTGAGE CORPORATION

Cin 100 BROOKWOOD PLACE SUITE 200, BIRMINGHAM, ALABAMA 35209 . or at such other place as the holder may designale in writ-
* ing dellvered or mailed 1o the Mortgagor in monthly instaliments of
- Seven Hundred Thirty and 72/100 y

Dollars ($ $730,72 ), cormynencing on the first day of  APRIL 1, 1996

and continuing on the first day of each month thereafter until the principal and Intevest are fully patd, except that the final payment of principal and
interast, it not sconer pald, shall ba due and payable on tha first day of MARCH 1, 2018

WHEREAS the said Mongeagor ls desirous of securing the prompt payment of said note and the several installments of principal, Interest, and

monthly paymants herein after provided for, and any additional indebtedness accruing to the Morigagea on account of any futlura payments.

" advances, or expenditures made by the Mortgagea as herelnafter provided:
NOW, THEREFORE, In consideration of the premisas and the sum of One Dollar ($1) 1o the undersigned Morngago:

) ALPHONSO TOLIVER AND DOROTHY B. TOLIVER, HUSBAND
in hand paid by the Mongagee, the receipt whereof is hereby acknowledged, and tor the purpose of securing the prompt paymen! of said indeb-
. tednbsa as it bacomes due the said
. ALPHONSO TOLIVER AND DOROTHY B. TOLIVER, HUSBAND
do heraby grant, bargain, sell, assign, and convey unto the sald Morigagee the lollowing-deacribed real propery situated (n
. SHELBY County, Alabama, 10 wil.

‘Lot 27, according to the Survey of Kingwood, as recorded in Map Book 6, page 40,
'in the Probate Office of Shelby County, Alabama.

LESS and EXCEPT that part more particularly described as follows: Begin at the
Southwest corner of Lot 27; thence in an Easterly direction along the South line

of said Lot 27: thence in an Easterly direction along the South line of said Lot 27
a distance of 179.36 feet; thence 173 degrees 05 minutes left in a Northwesterly
firetion a distance of 90.66 feet; thence 13 degrees 53 minutes left in a
Southwesterly Direction 90.00 feet to the point of beginning.

Subject to: A1l Easements, Restrictions and Rights of Way of record.

'The proceeds of this loan have been applied to the refinance of the property.
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together with the hereditaments and sppurienances thereunto belonging, and the rents, issuee, and profits of the above-described proparty
(provided, however, that the Mortgagor shall be entitled to collect and retain the sald rems, iBeues, and profits, untl defeull harsunder), and all fix-
turea now or herealtor attached W oFf used in connection with the premises herein deecribed and In addition thereto the following deecribed
househoid applances, which are, and shall be deemed 1o be, fixtures and a part of the realty, and are a porfion of tha security for the indabtednass
herain mantioned:

BhouldthnDopmmmvmmmmmarmiuutuluunnﬂguim of the lban secured by this Instrumem the provisiona of the
Servicemen's Readjustmeant Act of 1844, as amended, within aixty (60) days from the dee the loan would normally become aligible for such
guaranty, the Mortgages may, at ite option, declare all suma secured hereby immedialely due and payable.

The Morigagor covenants and agrees that so long as this Morigage and the said Note secured hereby are guaranteed under the proviskons of
the Servicemen's Readjustiment Act of 1944, aa amended, he will not executs or fle for record any Instrumanm which imposes a restriction upon the
sale of occupancy of the mortgaged property on the basis of race, color, or creed, Upon any violation of this undertaking, the Morigagee may, at its
option, declare the unpald balanca of the dabt secured herety immediately due and payable,

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belanging or In anywise appertalning unto tha

aald Mornigages and assigns of the Morngages forever.

And the Morigagor herety covenants that THEIR saized of sald real property in fea simpla, and have or had
a good right to seldl and convey the =arme; tha! the property is free from all ancumbrances and that the Mortgagor, and the Morgagor's hews,
executors, administrators, next-of-kin, and sssigns will forsver defend the same unio the Morigagee and assigns against the ciaims of el persons
whameoaver;

THIS MORTGAGE |S MADE, however, subjact to the following covenants, conditionsa, and agreements, that is to say:

1. That the Morigagor will promptly pay the principal of and Imerest on the Indebtednees evidenced by the sald note, at tha times and in the
manner therein provided. Privilege is reserved 10 prepay st any $me, without premium or fee, the entire indebtednees or any parl therec! nol less
than the amount of one iInstalimenm, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be creditad on the date received.
Partial prepayment, other than on an Insisiment due date, need not be credited untll the next folowing Instaliment due date or thirty days afer such

prepayment, whichever is aarkor,

2. Together with and in addition o the monthly payments of principal and Intorest payable undar tha terma of the note secured hereby, the
Morigagor will pay 1o the Mortgages, as trustea, (under the terme of this trust as horeinaftor stated) on the first day of each month until said note s

fully paid, the following sume.

(a) A sum equal to the ground rants, H any, next due, pius the premiume that will next become dus and payable on policies
of fre and othar hazard Insurance covering the morigaged property, plus taxes and assessments next due on the
mottgaged property (s ae estimated by the Mongagee, and of which the Morigagor is notifiad) less all sums already pald
therefor divided by the number of monthe to elapse before 1 month phor 1o the date on which such ground rents,
premiume, 1es and sssessmoens‘will become delinquent, such sums to be held by Mortgagea in frust 1o pay sald
ground reqnts, pramiums, taxes, and special assessments.

(b} The aggregate of the amounts payable pursuant o subparagraph (a) and those payable on the note secured hereby,
shall be paid In a single payment each month, 1o be appiled 1o the following items In the order stated:

{1} ground rents, taxes, special assessments, fire and other hazard INSUrance pPremiuMms:
(1) interest on the note sscured hereby,; and
(I} amortization of the principal of sald note.

Any deficlency In the amount of any such aggregate monthly payment ahall, unless made good by the Mortgagor prior to
the due date of the next such payment, conetifute an event of defaull under thla moitgage. At Morgagee's option,
Mortgagor witt pay a "late charge” not exceeding four par centum (4%]) of any Instaliment when paid more than fifteen
{18) days afier the due daie thereof to cover the sxira expanse involved in handiing delinquent payments, but such "late
charge” shall not be payable out of the proceeda of any sale mace 1o satisfy the Indebtedness secured heraby, uniess
such proceeds are sufficient io discharge the emtire Indebtadness and all proper costs and axpenses secured heraby.

3. 1 the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of payments actually made by the
Morigagee, aa trustee, for ground rents, taxee, asseasmenta, and insurance premiuma, as the case may be, such excess shell be credited by the
~ Mortgages on subsequent payments o be made by the Morigagor for such Hems or, at Morigegee's option, as trustee, shall be refunded to
Morigagor. H, however, such monthly payments shall not be sufficient to pay auch itema when the same shall become due and payabie, then the
~ Morigagor will pay 10 the Mortgagee, as Irusies, any amount necessary o make up the deficiency within thirty (30) days afler writtan notice from the
~ Mortgagee stating the amount of the deficiency, which notice may be given by mall. !t at any tme the Mortgagor shall tander 1o the Morgagee, In
. accordance with the provisions of the note secured haraby, full payment of the entire indabtadnass represented thereby, tha Mortgagee, as tnistee,
' shall, In computing the amount of such indebtednees, credit 1o the account of the Mongagor any cradit balance remaining under the provisions of
: (a) of paragraph 2 hereof. N thore shall be a default under any of the provigions of this morigage resuling in a public sale of the premises covered
. hereby or if the Mortgagee acquirea the property otherwise after default, the Mortgagee, as trustea, shall apply, at the time of commancemant of
" such proceedings or at the time the property I8 otherwiee acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 2
| precading, as a credit on the Intereet accrued and unpald and the balance to the principal then remalning unpaid on said note,
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Loan No. 3476800

4. # the Mortgage shali be made a party 10 any condemnaticn proceedings or to any sult involving the title 1o the property heraby conveyed and
amploys an atiorney to represant it therein, or i the Morigagee employs an atiorney to assist in settling or removing any cloud on 1he Title 10 The
propeny hereby conveyed that purporis 10 be superior to the lien of this morigage In any respect, or if this mortgage be foreclosed in Chancery or
under the powar of sale herelnafter provided for, or If an action be brought for breach of any obligation hereunder, the Morgagor will pay, when the
same bacomes due, such attorney's fee as may ba raasonable tor such services, and H such fee is paid or incurred by the Martgagee 1tha same shall
be secured by the lien of this mortgage In addition to the indebtedness specially secured hereby and shall bear IMerest from the date it s pad o
incurrad and shall be at once due and payabla. Any proceads from Condemnation awards shall be applied to reduce tha amount of the princrpal

debt al the optlon of Morgagee.

& So long as any of the Indabledness secured hereby shall remain unpaid, in whole or In part, the Morigagor agrees tc keep said prermises and
the improvemants thareon In good condition, and 1o pay all taxes and asseasments that may be levied or accrue upon said property, and all other
charges that may become lians upon aald premises, and not to permit any lian, which might take precedence aver 1he lien of this moigage, to ac-
crue and remain on sald pramisaeg, or any part thereof, or on the improvernants thereon.

8. Mortgagor will coentinuously maintain hazard insurance, of such type or types and amounts as Morgagee may from time 1o time require, on
the improvements now Or hereafter on said premises, and except whan payment for all such pretniums has heretofore been made under {a) of
paragraph 2 hereo!, he will pay promptly when due any premiums therefor. All Insurance shall be carred In companies approved by the Morigagee
and tha policies and renewals thereof shall be held by the Mongagee and have attached thereto loss payable clauses in favor of and in Jorm ac-
coptable 1o the Morigegee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagea, who may make proo! of loss if not made
pramptly by the Morlgagor, and each insurance company concerned is hereby authorized and directed tc make payment for such loss directly 1o
the Mortgagee instead of 1o the Morntgagor and the Mortgagee [ointly, and the insurance proceeds, or any par thereof, may be apphled by the
Mortgagee at s option sithar to the reducticn of the indebledness heraby secured or to the restoration or repair of the property damaged. 1n event
of loreclosure of this mongage or other trangfer of title 1o the morigaged proparty in axtingulshment of the indebtedness secured haereby. ail nght,
titie and inlersst of the Mortgagor in and to any insurance policles then in force shall pass 10 the purchaser or graniee.

7. It the Morigagor fails 1o Insura said propedty as hereinabove provided, or to pay all or any part of the taxes or assessments levied, ecciued, or
assessed upon of againgt sald property, or fails to pay Immadiately and discharge any and all liens, dabts, and charges which might become liens
supenot to the lien ot this morigage, the Morigegee may, at lia option, insure said property and pay said taxes, asseasments, debis, liens, and
charges, and any money which the Mortgagee shall have so paid or become obligated to pay shall constitute a dabt 10 1he Mongagee additional to
the daebt hereby specially secured, shall be secured by this mortgage, ghall baar Interest at the rate provided tor in tha principal indebtednesa from
date paid or Incurred, and, at the optlon of the Mortgagee, shall be Immediately due and payabla.

8. That upon the request of the Mortgagee the Mortgagor shall axecute and deliver a supplemantal nole or notes for tha sum or sums advanced
by the Mortgagese for the alteration, modernization, Improvement, maintenance, or repair of sald premisaes, for taxes or assessments against 1he
same and for any other purpose authorized hereundear. Sald note or notea shall be secured hereby on a parity with and as fully as if tha advance
evidenced thereby were included in the note first described above, Said supplemental nete or notes shall bear intarest at the rata provided for in
the principal indebtedness and shall be payable in approximately aqual monthly payments for such period as may be agreed upon by the creditor
and debtos. Failing 1o agres on the maturity, the sum of sums s¢ advanced shall be due and payable 30 days after demand by tha creditor. in no
avant shall the maturity extend beyond the ultimate maturity of 1he nota firat described above.

g. No failluse of the Mortgages to exerciae any option herein given 1o declare the maturity of the debt hereby secured shall be taken or construed
as a walver of fis right 10 exercige such option oF 1o declare auch maturity by reason ol any past or present default on the part of the Mongagor, and
the procurement of insurance of the payment of taxes or other liens, debts, or charges by the Morigagee shall nct be takan or construed as a walver
of 2 right to declara the maturity of the indebtadness hareby sacurad by reason of the failure of the Mortgagor to procure such insurance or to pay
such taxea, debls, liens, or charges; and tha hen of this instrument shall remain in full force and eftect during any postponement or axtension ol the
time of paymeant of the indebtedness or any part thereof secured hereby,

10. i tha Mortgagor shall well and truly pay and discharge tha ingdebtednesa hareby secured as it ghall become due and payable and shalt do
and pertorm all acts and agreerments 10 ba done and perforrmad by the Mortgagor under the terma and provisions of this morigage, then this con-
veyance shall be and tecome null and void.

11. H the Morigagor shall fall to pay, or cause to be paid, as it matures, 1he Indebledness heteby secured or any part thareol, according to the
* terma thereot, or If tha Mongagor ashall fail to do or perlorm any other act or thing herein required or agreed to be done or performed, or f tha inter-
es! of the Martigagee in sald property becomes endangared by reason of the anforcement of any prior lian or ancumbrance theraan, than, in any
such event, the whole Indebtadnesas hereby secured shall, at the option of the Mortgagee, and without notice, become immedialely due and payable
- and this mortgage subject to loreclosura; and In such event the Mortgagese ahall have the right and is hersby authonzed lo enter upon and teke
. possession of said property, and, after or without taking possession, to sell tha sarma before tha Courthousa door in tha city ol
© ALABASTER . County of SHELBY
: Alabama, at public outciy, for cash, first giving notice of tha time, piace, and terms of sald sale by publication once a week for threa succesaive
 weeks prior to sald sale in some nawapapiar published in sald county, and, upon the payment of the purchase maney, the Morigagee or any patson
conducting sald aale for it Is authorized to execute to the purchaser at said sale a deed to the property so purchased, and such purchaser shall not
be held to inqulre as to the application of the proceeds of such sala. The Morigageae may bid at the sale and purchase sald property, ff 1he highest
biddar theralor.

12. The proceeds of a foreclosure sale, Judictal or otharwise, shall be applied; First, to the expenses of advertising and selling, including the
attcrnays’ feas, provided for in paragraph 4 hereof; second, to the repayment ol any money, with interest thereon, which the Mongagee may have
paid or becomea liable 1o pay or which it may then ba necessary to pay for taxes, agssessmants, insurance and other charges, liens, or debis

- harelnabove provided: third, 1o the payment and satisfaction of the Indebtadnass heraby specialty securad with interes!, but inlarest to dale of sale
: only shall be charged, founh, t¢ reimbursement of the Department of Veteran Atfairs for any sums paid by it on accoun! of the quaranty of insurance
. of the indebtednaas avidenced by the note secured hareby, fitth, the balance, # any, shall be paid to the Mortgagor.
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13. As long as any of the indebtednass hereby secured shall remain unpaid the Mortgagor will neither comnit nor pefmit waste on the premises
hereby conveyed; and upon the commission of any waste thereon the Morigagee may, at its option, deciare the antire Indebtedness hereby secured
to bs at once due and payable. Nor will the Mongager ramove any of the fixtures on the premises hereby conveyed 8o long as any of the Indab-
taedness hereby secured shall remain unpald.

14. If the Mortgagor shall make delaull in the payment of any of the indebtedness hareby sacured, or In the performance of any of the terms or
conditiohs haraof, the Mortgagee may proceed 10 collect the rent, iIncome, and profita from tha premises, either with or without the appointmant of a
recelver. Any rents, income, and profits collected by the Morigagee prior 10 foraclosure of this indebtedness, less the cost of collecting the same,
including any real estate commission ¢r atiorney's fee incurrad, shalt be credited first, on the advances with interest thereon, than upon the interest,
and \he remainder, If any, upon tha principal debt hereby secured.

18, Any promise made by the Mortgagor herein 1o pay money may be antorced by a suit st law, and the security of this morigage shal not ba
waived thereby, and as 10 such dabts tha Mertgagor walves all right of exemption undet the law.

18. The indebtedness evidenced by the note first described above and by this morigage represents the unpaid balance of the purchase prce
due by the Mortgagor to the Mortgagee for the purchase price of the progperty hereln conveyed, and this is a purchase monpey morigage.

17. It the indebledneass secured heraby be guaranteed or inalred under Title 38 United States Coda, such Tiie and Ragulations issued there-
under and In effect on the date heraof shall govern the rights, dutioa and liabilites of the parties herete, and any provisions of thits or other Instru~
ments executad In connection with said indebtednass which are inconsisiant with sald Tiile or Reguiations are hereby amended to conform therelo.

18, The covenanis, conditions, and agreaments hevein cantained shall bind, and the benefits and advantages ehall inure to, tha respactive heirs,
executors, administrators, successors, and assigns, of the parties hereto. Wherever used, the singular number shall include the plural, the plural the
gingular, the use of any gendar shalt Include all genders, and the term, "Mortgagee,” ahall include any payae of the Indebtednass hereby secured or
any fransferee thereof whether by operation of law or otherwise.

Given under THEIR hand and seal this the 2 day of FEBRUARY, 1996

i ﬂ% 20 “7/‘///&0 [seml

[SEAL)
DOROTHY B,
[SEAL}
+ [SEAL)
STATE OF ALABAMA,
Jefferson COUNTY.
d the undersigned
a notary public in and for said county, in said State, hereby cortify that
. Alphonso Toliver and Dorothy B. Toliver, Husband and wife
- whose names  srp slgned to the foregoing conveyance, and who are
known to me, acknowledyed betore ma on this day that, baeing informed of the contents of this conveyance,
executed the sama voluntasily on the day the same bears date.
GIVEN under my hand and official seat this 20th day ot February 1996
My Commission Explres: @ &
e A%
THIS INSTRUMENT PREPARED BY: Notary Pubic.
NAME Budd§ Rawson
Lakeshore Dr.
ADDRESS ; h R .
_Birmingham, AL CTENATINS
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 20TH  day of FEBRUARY, 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt ("Instrument”) dated of even date herewith, given by the undersigned ("Mortgagor”) to secure
Mortgagor's Note ("Note") of the same dateto SOUTHTRUST MORTGAGE CORPORATION
its successors and assigns("Mortgagee™) and covering the property described in the Instrument and located at:
1416 KING GEORGE DRIVE, ALABASTER, ALABAMA 35007-

[ Propenty Address]
Nbtwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknow-
ledge and agree to the following:
V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in this Security
Instrument, Borrower and Lender further covenant and agree as follows:
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness and the provision that the
Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security Instrument,
are hereby amended or negated to the extent necessary to conform such instruments to said Title or Regulations.
LATE CHARGE: Al Lender's option, Borrower may pay a "late charge” not exceeding four per centum (4%) of the
overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense in-
volved in handling delinquent payments, but such "late charge" shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60
days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the US. Code "Veterans Benefits”, The
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose im-
mediately or may exercise any other rights hereunder or take any other proper action as by law provided.
" TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transtferred, this loan
may be declared be immediately due and payable upon transfer ("assumption") of the property securing such loan
to any transferee ("assumer"), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code. -
An authorized transfer ({"assumption”) of the property shall also be subject to additional covenants and agree-
ments as set forth below: "

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal
balance of this loan as of the date of transfer of the property shall be payable at the time of transtfer to the
mortgagee or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this
fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 J.5.C. 3723 (b}.

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and trans-
fer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code ap-
plies or any maximum prescribed by applicable State law.
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(c) ASSUMPTION INDEMNITY LIABILITY; H this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, I-
ncluding the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty of insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

gfdm M/ W

Mortgagor DOROTHY B. TOLIVER Mortgagor

ALPHONSQ'TOLU

Mortgagor Mortgagor
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