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. MORTGAGE-
THIS MORTGAGE ("Security Instrument™ ls givenon January 31, 1996 . The mortgagor is
James G. Milne and Dabra L. Milne, Husband and Vife
(Borrower®).
This Security Instrument Is glvento MortgageAmerica, lInc,
which Is organized and exlsting underthelaws of DELAVARE ,and whosa address is
P.0. Box 43500, Birmingham, AL 35243-0500 ("Lender”).
Borrower owes Lender the princlpal sum of Sixty Six Thousand Four Hundred Forty Five Dollars and no/100
Dollars (U.S.$ 68 ,445.00 . This debt Is

evidenced by Borrower’s note dated the same date as this Security Instrument ("Note®), which provides for monthly
yments, with the full debt, If not pald earier, due'and payableon February 1, 2026 . This Security

nstrument secures to Lender: {a) the repa of the debt evidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Note:; (b) the payment of all other sums, with Interest, advanced under paragraph 7

to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemens
under thig Sacurity Instrument and the Note. For this purpoes, Borrower doas hereby mortgage, grant and convey to
Lander and Lender's successors and assigns, with power of sale, the following described property located In

S$helby . County, Alabama:

Lot 28, in Block 5, according to the Survey of Green Valley, Second Sector
as recorded in Map Book 6, Page 21, in the Office of the Judge of Probate
of Shelby County, Alabama.

THIS 18 A PURCHASE MONEY MORTGAGE

which has the address of 318 Joye Lane : Montevallo
(Street) {City]
Alabama 35115 {"Property Address");
[Zip Code]

TO HAVE AND TO HOLD this property unto Lander and Lander’s successors arxd assigns, forever, together with all
1the improvements now ot hareafter srected on the property, and all aasements, appurtanhances, and fbdures now of

hereafter a part of the proparty. Al replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing Is referred to In this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower ls iawfully selsed of the estate hereby ed and has the right to
mortgage, grant and convey the Proparty and that the Property Is unencumberad, except for encumbrances of recond.

' Borrower warrants and will défend generally the tiie to the Property agalnst all claims and demands, subject to any
“ancumbrances of record.
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LOANNO. 30101035

' :I'HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniorm covenants with
limited variations by jurisdiction to constitute a unform security instrumernt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
E;e principal of and interest on the debt evid by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds”) for: (ag:'ﬂ
yearly taxes and assessments which may attain priotity over this Security Instrument as a lien on the Property,; (b) yearly
leasehold payments or ground rents onh the Property, K any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These tems are called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et

seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of axpenditures of future Escrow ltems or otherwise in accordance with
applicable law. .

" The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ot entity
(including Lender, if Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltlems, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real astate tax reporting service used by Lender in conhection with this loan, unlass applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earmings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and the purposé for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Bommower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
byLenderatanytimaisndsufflciemtnpaytlescrowltmmndua, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
upthedeﬁcimylnnnmurathantwalvanmrlypaynmﬁs,atmrﬂofssoledlscfwon.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
or sale of the Property, shaﬂap;ﬁyanyFmdshﬁdbyLmﬂerattheﬁmdaoqubﬁmmm&euaaadkagamm
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. WMmyﬂmmm.ﬁmmemm
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or ¥ not paid in that manner, Borrower shall
paythemnnﬂmadlrecﬂytoﬂwparsunwadpawmmusmn furnish to Lender all notices of
amounts to be pald under this paragraph. if Borrower makes these payments d , Borrower shall promptly furmnish to

Lander recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notics.

5. Hazard or Property Insurance. Bonm#aﬂkaepﬂwhweﬂmtsmmmmmﬁaﬂermwmm
Property insured against loss by fire, hazards included within the term “axtended coverage” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. if Borrower fails to maintain covera described above,

Landermy,atLendar'snpﬂm,obtainoaveragatnprﬁeﬂLender’srlghtsmthePropertym nce with
paragraph 7.

ALABAMA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 300t 9/90
ISC/CMDTAL//0491/3001{8-90)-L PAGE20OF 6 Amended 5/91

i
W\



—— s e = L ———

LOANNO. 30101035

All insurance policies and renewals shall be acceptable 1o Lender and shall indlude a standard
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
dlwmdwwmw'mnwmlnMMdmww prompt notice to the

~ insurance carrier and Lender. Lender may make proof of loas ¥ not made promptly by

Unless Lender and Bmmmmmwoemmmmprmmmwmmmmm

IfWMthPWﬂmmmdﬁwnmmw the insurance carier

has offered to settie a clalm, mmmmmm«mymmpmomw

or restore the P urtopayumwedbvmh&wrhyIMMUrmtﬂmduo The 30-day petiod

will begin when the notice is given.
UMMHWWMWMMM.WMWﬁWImMMMMN

mmthduadatndﬂwmﬂiyrmmmhm 1 and 2 or change the amount of the

payments. If under paragraph 21 the roperty is acquired by Lender, s right to any insurance policies and

prooeedammmmmgetoﬂmepenypmrtuthawqulwanm pass to Lender 10 the extent of the sums
sacured by this Security Instrument immediately prior 10 the acquisition.

Borrower shall not destroy, damage or impalr Proporty.aﬂmtranponytndm.oroommmmtrﬁ

7. Protection of Lender’s Rights in the Property. If Borrower falis to parform the covenants and agreements
contained in this Security Instrument, of there is a legal proceeding that may significantly affect Lender's nights in the
Prmmunmhwm.mwwmemmm«

ro%i:ﬂun).ﬂ'mm do and pay for whatever la necessary to protect the value of the and Lander’s
In the Property. s actions may include paying any sums secured by & llen which has over this
Security Instrument, In court, paying attorneys' fees and entering on the Property to make
repairs. Although mytakuwtlonmdorﬂinmgramzwﬂadmnmmmdow

this Security instrument. Uniess Borrower and Lander agree to other terme of payment, these amounts shail bear
Mm#mﬂndmgﬁdwmutﬂmNdnmwmmMyaﬂa.wlhm,uwnntbefromwtdortn

Borrower requesting payment.

8. Morigage Insurance. HWWM@@WH:W#MWMWWM
MIM.WMmVWWWInWWWWhMH.MW
mmwwmmwwmmmmuhmwm pay the
prmﬂumnqdndtnobuhmmmtomwm in sffect, at a coet
mmmwmmmmmdmmmmmmh from an altemate

malrtain mortgage surance
in accordance any writen agreement betwaen Borrower and Lender or applicable law.
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- notice is given, Lender is authorized to
" Property or to the sums securad by this Security Instrument, whether or not then due.

LOANNO. 30101035

9. inspection. ummnammynm:mmmmwdmm.mw

" give Borrower notics at the time of or prior 10 an inapection specifying reasonable cause for the inspection.

In the event of a total taking of the Property, the proceads shall be ied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower, nﬂwmanpmhlw:i?‘dﬂqupawh
whlchthafalrmrkawduaolﬂnPropmyhmndwmﬂnmkmlnoqutnnrgrmertlm amount of the
aunmmurodbythhswurltylmtrumnnnndlatolybdomﬂw _ uniess Borrower and Lender otherwise agree In

_the sume secured by this Security instrament shall be reduced the amount of the proceads muitipled by the
foll mm:(u)mmnmndwmmmmudz. the taking, divided by (b) the falr market

value of the Property immediately before the taking. balance shall to Borrower. In the svernt of a partial
| MdﬂnPMhMﬂnmmwmﬁ Property belore the is loss than the
amowitt of the sums secured knmediately before the taking, uniess Borrower and Lender in writing or

udmapﬂmﬂiuwmmmﬁu.ﬂﬂwooﬂdlhﬂ be applled to the sums secured by this

~ Instrument whether or not the sums are then due.

Iftl'tePropm'yhabaMonodbyBorrmar,url,uﬁanoﬁmbymﬂmtnwrmmmmuﬂmm
mkaanmrdnrsﬁﬂondalmfadan:gm.Bumﬂmtnmwﬂtnwﬂﬂwminaodawmmmtaﬂm
lect and apply the proceeds, at its option, either to restoration or repalr of the

UmmLmﬂHaMBmmmmWhm.wmplh-ﬂmdeWMMMW

. postponoﬂwduadatadthemﬂiypuymemsrﬁumdtOMpampM1 and 2 or change the amount of such
. payments.

11. Borrower Not Released; Forbesarance By Lender Not a Walver. Extension of the time for payment or

.mmmmu;mmmdunmmgywmmlmww Lender to any suCCessor In
. interest of Borrower shall not operate 10 releass the Habiiity of the Borrower or $ SUCCHSS0TS In

"~ imerest. Londer shalt not be required to commence proceedings mmmhﬂﬂmmmm
| ﬂmfmmwmmmmwammdﬂwmm Securlty

demand made by the original mew:mhnmwmwmhum

: unyrlgmurrumdyshdlnutbequmprodMaﬂnwchadunymurmndy.

12. Successors and ns Bound; Joint and Several Liabl : Co-signers. The covenants and agreements of

" this Ssourity Instrument shall bind and benefit the successors and of Lender and Borrower, subject to the

of 17. Borrower's covenants and agreements shall be joint and several. Any Borrower

provisions
co-signs this lmmmmmmmumz{a)hwwummlmmm
| or the terms of this

Security Instrument; (b) Is

page
- not personally obligated 1o pa ﬂwmmndbymsmﬂyinm:md(cjwmﬂwﬂﬂwwm
~ Borrower may agree to .mw,wﬁmwmnmmmmwmduﬁm

13. Loan Charges. |f the loan secured wmwlmhmmnmmmmhan
WMWMWHHWWWMWMHWWHMMNWMMH
onnnaabnwhhthehmexcoodtrnpanmmlmm:(%)wmmmmberadumd by the amount
neoaaa.ﬂtoradumtmmrgetotm_parmmodlirnl:arﬂ
axceaded permitted lmwmmmtnm.mmymmmkammwmmm
pdnclpalowodundarﬂxaﬂutenrbymnkhgadlmﬁpaymmm it a refund reduces principal, the reduction

il be troated as a partial prepayment without any prepayment charge undex the Note.
14. Notices. Any notice to Borrower fahMSwwtylmﬂT:mddmlnrby

malling k by first class mall unigas appl law requires use of ancther method be directed to the
Pwm“mmmmembymmw. notice to Lender shall be given
by class mail to Lender's addreas stated hereln or any other address Lender by notice to Borrower. Any
mmmhmmlmmmmtnmmwm or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Securty Instrument shall be governad by federal law and the lew of the
urfadiction in which the P is located. in the event that any provision or clause of this Sacurity instrument or the
ote confiicts with applicable law, such conflict shell not affect other provisions of this instrument or the Nots
which can be gliven effect without the conflicting provision. To this end the provisions of this instrurment and

the Note are declared to be severable.
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LOANNO, 30101035

16. Borrower's Copy. Bommower shall be given one conformad copy of the Note anxl of this Security Instrument.

17. TunﬂwﬂﬂuﬁWl Interest in Borrower. If all or any part of the or any interest
(or K a Interest In Borrower is sold or transferred and Borrower I8 not a natural

pernon}wnhommﬂ'upﬂorvnttenma’l.wﬁum,mhopﬂommquhlrnmadhtepaylmhﬂjloinlluunm

secured by this Securlty Instrument. However, this option shall not be exercised by Lender ¥ exercise Is prohibited by

- federal iaw as of the date of this Security instrument.

If Lender exerclses this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a pericd

of not less than 30 days from the date the notice delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument. If Borrower falls to pay these sums prior to the ration of this period, Lender may kwoke
any remadies permitted by this Securlty Instrument without further notice or nd on Borrower.

18. Borrower's Rigit to Reinstate. If Borrower meets certaln conditions, Borrower shall have the to have
enforcement of this Secu Instrument discontinued at any time prior to the earlier of: (a} 5 days (or m
as applicable law may mmm)bdmﬂadﬁHPmpenrwmmW salo iIn
this Security Instrument; or (b} entry of a judgment enforcing this \

Borrower: {a) pays Lender all sums which then would be due under this urity Instrument and the Note as ¥ no
acceleration had occurred: (D) cures any default of any other covenants or agreements; (c) pays all expenses Incured
in enforcing this Security instrument, including, but not limited to, reasonable attomeys’ teas; and (d) 1akes such action
as Lendier may reascnably require to assure t t the llen of this Securlty Instrument, Lender’'s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
ralnstatem&rltbyaorrmat,thlsSecuritylnstmmentarﬁthoobllgatiomwodhewbym remain fully effective as if
no acceleration had occumed. However, this ngtntumlnstatnhaﬂndap;ﬂyinthamsadaoodemﬂmundor

- paragraph 17.

19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (toﬁherwthﬂiasmlty

a change in the entity
nsmnmmﬂmmdmmmﬂmwthMMTMa
also may be one or more changes of the Loan unrelated to a sale of the Nota. 1f there is a change of the Loan

Sarvicer, Borrower wil be given written notice of the change In accordance with 14 above and applicable law.

The notice wii state the name and addreas of the new Loan Servicer and the ress 0 which payments should be

| made. The notice will also contaln any other Information required by applicable law.

: 20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, d , storage, or rolease of
| anyHazardnuaSuwanmnnurlntthmpmy.Bonawarahallnutdo.mrallmanym se o do, anything affecting
| thaPrupartytlutlsinviolatlondanyEnﬂronmntalLaw.ThepreoedhgtwoMmahaanﬂapplymtrwprmm.

use.uratorngsontheProponydsnnumnmwdeazardeubﬂanmthatamgoneraﬂyracognlzedtnbe

appropriate to normal residentlal uses and to maintenance of the Property.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic

patroleum praducts, toxic pestickles and herbicides, volatlle solvents, materiala containing asbestos or formaldehyde,

. and radioactive materials. As used In this paragraph 20, ‘Environmental Law” means federal laws and laws of the
~ Jurigdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelevation; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower’'s

I breach of any covenant or agreemaent In this Security Instrument (blnnaprlortoamlomlonwﬂarmgmph

17 uniess applicable law provides otherwise). The notice shall otg:cliy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date notics is given to Borrower, by the
default must be cured; and (d)thathllmtomﬂudehuﬂnnnrbﬂmﬂnm.poﬂm in ihe notice may
resuft In acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after acceleration and the right to bring a court action o assan
the non-existence of a default or any other defenss of Borrower to acceleration and sale. i the default ls not

cured on or befors the date specified In the notice, Lender at its option may require Iimmediate payment in full of

all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permiited by applicable law. Lender shall be entitled to collect all expenses incuired in pursuing

the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of

title svidencas.

ALABAMA-SINGLE FAMILY~-UNI-ORM INSTRUMENT FOAM 3001 $/90
ISC/CMDTAL//0491/3001{(9-00)-L PAGE 5 OF 8 Amendec 5/91

e\

[

R T T TR AR ; M ol o ANy T N
R T TR T R T



LOANNO. 30101035

H Lender Invokas the of sale, Lender shall a 0opy of & notios to Borrower in the manner provided
ph 14, Lender }# publish the notioe of onos & week 1or three consecutive wosks In & NOWapRper

22. Release. ummmdﬂmmwmmlmwwmmm
Imuunmmhmndurmtuamm.WMmywwdaﬂmm
23. Walvers. wmmmummpﬂmhmpmmmdmmd
curtasy and dower in the Property.
24. Riders 10 this Instrument. umwmmmmwwwwﬁwu
into shall

mmwmmmwmdmmlmulm 3} were a part of this

Adjustable Rate Rider CJ Condominium Rider )14 Family Rider

(] Graciuated Payment Rider O rtanned Unk Development Rider Biweaidy Payment Rider
Balloon Rider CIRate Improvement Rider [ second Home Rider
Other(s) (specify]

f BYBIGNINGB&OW.memeWNWMMhMM
~ instrument and In any rider(s) executed by Borrower and recorded with k.

wWiknesses:
"~ 'MM
e
e 2 2
| e s ipa08 Balow This Line For
- STATE OF ALABAMA, JEFFERSON County se:
Onthis 3lstdeyof January, 1996 .|  MARK A. PICKENS , a Notary Public In

and for said county and in sald state, Hereby cortilythat James &. Milne and Debras L. Milne

| whose name(s) are  signad to the foregoing corveyance, and who are known to me, acknowiedged
" before me that, being informed of the contents of the corveyance, they executed the same voluntarlly and as
. their act on the day the same bears date.

Given under my hand and seal of officethis 3lst dayof Japuary, 1996

My Commission xplres: 1/22/97

- This instrument was prepared by KAREN SUTTS
- 1425 Z1ST STREET SOUTH

BIRMINGHAM, AL 35259

SETTTTTITILL L
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