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avissd Merch 1878 Use Qptionsl.

Section 1810, Title 38 LLS.0.
Accaptabie 15 Federal Natlonal

o & SEOCEATION. MAHA
aea MORTGAGE

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL

REE.II;IHTE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

REFERENCE IS HEREBY MADE TO THE ATTACHED ASSUMABILITY RIDER WHICH (S
INCORPORATED MEREIN AND MADE A PART HEREOF.

THE STATE OF ALABAMA, o
; 2 .z
She by COUNTY, X < W p
i TR
N N
KNOW ALL MEN BY THESE PRESENTS: o QY w:
That whersas the underaigned Y1 T
Robart O, Sjol and wife, Pasmele K. Sjol i gu
~ X
! < %
N
: e A 1
: ~ N
of the city of Alabester county of Shelby oo
and Stete of Alabame party of the first part {hersinafter calisd the Mortgagor), has become justiy g
ndebted unto Chess Manhstten Mortgage Corporst ion,
s corporation organized and existing under the laws of THE STATE OF Delawsre,
party of the second part (hereinafter cailed the Mortgages), in the full sum of
FIFTY EIGHT THOUSAND ONE HUNDRED FORTY & 00/100
Dollars (8 58,140.00 ), money lant and advanced, with interest st the rate of
SEVEN AND ONE-HALF
psr centum { 7.800 %) per snnum until paid, for which amount the Mortgagor has signed and deliversd unto the

ssid Mortgagee a certain promissory note besring even date with these presents, the said principal snd interest to be
paysbie st the office of

Chass Manhattan Mortgage Corporaestion,
1800 Nerth 19th Strest, in Monroe, LA 71201, or at

such other place ss the hoider may designate in writing dativered or mailad to the Mortgagor in monthly instaliments of
FOUR HUNDRED SIX & €3/100

Doillars (9 408 .53, commencing on the tfirst day of March, 1996, and continuing on the first

day of esch month theresfter until the principal and interast are fully paid, axcept that the final payment of principal and
intersat, if not sconer paid, shall be dus and payable on the first day of February, 2028,

WHEREAS the seid Mortgagor iw desirous of securing the prompt payment of said note and the seversl instsllments
of principal, interest, and monthly psyments hereinafter provided for, snd any additional indsbtedness accruing to the

Mortgages on account of any future payments, advances, or expenditures made by the Mortgagee as hereinstter
provided:

NOW. THEREFORE, in consideration of the premises and the sum of One Dollar (1) to the undersigned Mortgagor
Robatt D. Sjol and wife, Pamels K. Sjo!

in hand paid by the Mortgagsse, the receipt wherecf is hareby scknowledged, and for the purpose of securing the
prompt payment of ssid indebtednass ss it becomes due they the said
Robart D, Sjol and wife, Pamela K. S5jol

do heraby grant, bargain, 2ell, assign, snd convey unto the said Mortgagse the following—described real property situated
in SHELBY County, Alasbsma, to wit

Lot 3, Bloeck 3, according to the msp of Meadowgreen Subdivizion, as recorded in

Map Boock &, Page BS, In the Office of the Judge of Probate of Sheiby County,
Alabsma; being situated in Shelby County, Alsbams.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property deacribed herein, conveyed to the mortgagors gimultaneously herewith.
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together with the heraditaments and appurtensnces thereunto belonging, and the rents, issues, and profits of the
above—descriped property {(provided, however, that the Mortgagor shall be entitied to collest and retain the said rents
issues, and profits, until default hereunder), and atl tixtures now or hersafter attached to or used in connaction with the
premises herein described and in addition thereto the following described household asppliances, which are, and shail be
desmed to be fixtures asnd & part of the raalty, and sre a portion of the security for the indesbtednass harein
mentioned:

"The mortgagor covenants and agrees that so long as this mortgage and the said note secursd hareby sre guarantaed
under the provisions of the Serviceman's Readjustment ACT of 1944, as amended, hes will not exscute or fila tfor
record any instrument which imposes a restriction upon the sgle or occupancy of the mortgaged property on the basis
of race, color, or cresd. Upon sny viclstion of this undertaking, the mortgagee may, at its option, declare the unpaid
balance of the debt secursd immediately due and payable.”

"The mortgagor covenants and agrees that should this mortgage or the note secured hersby not be atigible for guaranty
or insurgnoe under Serviceman's Readjustment Act within 60 days from the date heranf (written statament of any
otficer or suthorized sgent of the Secretary of Veteran's Affairs declining to guarantee or insure $sid note snd/or this
martgage being desmed conclusive proof of such ineligibility), the present holder of the note sacurad hereby or any
subsequent holder thereof may, at its cption, declare ali notes secured hereby immediately due and payable.”

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtensnces thersunto belonging or n
anywise appertsining unto the said Mortgagee® snd assigns of the Mortgagee forevear.

And the Mortgagor hereby covenants that they nre saized of said real property in fee simple, and
have g good right to sell snd convey the same; that the property is free from all encumbrances and that the
Mortgagor, and Mortgegor's heirs, executors, administrators, next—of—kin, and assigns will forever defend the same unto
the Mortgagee and assigns against the clasims of sll persons whomsoever,

THIS MORTGAGE IS MADE, howsver, subject to the following covenants, conditions, snd sgreements, that is to say

1. That the Mortgagor will promptly psy the principal of and interest on the indebtedness evidenced by the sad
note, at the times and in the manner therein provided. Prjvilege is reserved to propsy at any time, without premium or
fas, the entire indebtedness or any part thereof not less than the amount of one installmant, or one hundred dollars
(8100) whichever is less, Prepayment in full shall be cradited on the dets received. Partial prepsyment, other than on an
installment due dats, nesd not be credited untit the next following instaliment <due date or thirty days after such
prapayment, whichever is earlier,

2. Togethar with and in addition to the monthly payments of principal and interest payable under the terms of the
note secured hereby, the Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as herainafter
stated) on the first day of sach month until said note is fully paid, the following sums:

(s} A sum equsl to thes ground rents, if any, next dus, plus the preamiums that will next become due and paysble on
policiss of fire and other hazerd insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property {(all as astimated by the Mortgages, and of which the Mortgagor is notified} less
all sume aslrsady paid therafor divided by the number of months to elgpse befors 1 month prior to the date
which such ground rents, premiums, taxes snd assessments will becoms dalinquent, such sums to be held by
Mortgagee in trust t¢ pay ssid ground rents, premiums, taxes, and special assassments.

o

(b) The aggregate of the amounts payabls pursuant to subparagraph (s} and those payable on the note sacured hereby,
shall be paid in a single payment each month, to be applied to the following items in the order stated:

{I) ground rents, taxss, specisl assessments, fire and other hazard insurance premiums:
() interest on the note secured hersby; and
{Ilf} amortizetion of the principal of said note.

Any deficiency in the smount of any such aggregate monthly payment shall, unlass made good by the Maortgagor
prior to ths due date of the next such payment, constitute an event aof default under this mortgage. At
Mortgagee's option, Mortgagor will pay a "lste charge” not axceasding four per centum (4%} of any installment
when paid more than fifteen (15) days sfter the due date thereof to cover the extra, expense involved in
hsndling delinguent psyments, but such "late charga” shall not be paysbls out of the proceeds of any sale mads
toc satisty the indebtedness secured hersby, unless such proceeds are sufficient to discharge the antirs
indebtedness and all proper costs and sxpenses secured thersby.

3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of
payments sctuslly made by the Martgages, as trustes, for ground rents, taxes, assessments, and INSUraNCe Premiums, as
the case mey be, such excess shall be credited by the Mortgagee on subsegquent paymants to be made by the
Mortgagor for such items or, at Mortgagee's option, as trustes, shall be refunded to Meortgagor. If, howeaver, such
monthly payments shall not be sufficient to pay such ittems when the same shall become due and payable, then the
Mortgagor will pay to the Mortgages, as trustee, any amount nacessary 1o make up the deficiency within thirty (30) days
after written notice from the Mortgages stating the smount of the deficiency. which notice may be given by mal. If at
any time the Mortgagor shall tender to the Mortgages, in accordance with the provisions of the note sacured hereby,
full payment of the entire indebtedness represented thersby, the Mortgages, as trustse, shall, in computing the smount
of such indebtadness, oredit to the account of the Mortgagor any credit balance remaining under the provisions of (a}
of paragraph 2 hersaf. If there shall be & defsult under any of the provisions of this mortgaga resulting in a public sale
of the prsmises covered hersby or if the Mortgagee acquires ths property otherwiss after dafasult, the Mortgsgee, as
trustes, shall apply, at the time of commencemant of such proceedings or at the time thea property is otherwise
acquirad, the smount then remaining to credit of Mortgagar under (a) of paragraph 2 preceding, as & credit on the
interest accrued and unpaid and the balance to the principal then ramaining unpaid on sqgid note.

4. |t the Morigagee shall be made a party to any condemnation proceedings ar to any suit involving the title to the
property hereby conveyed snd employs an attorney to represent it therein, or if tha Mortgagee empicys an attornay to
assist in settling or removing sny cloud on the title to the property hersby conveyed that purports to be supericr to the
lien of this mortgage in any respact or if this mortgage be toreclosed in Chancery or under the power of sale
hereinafter provided for, or if an action be brought for breach of any obligation hereunder, the Morigagor will pay,
whan the same bescomss due, such attorney's fee as may be reasonable for such services, and if such fee s paid or
incurread by the Mortgagee the same shell be secured by the lien of this mortgage in addition to the indebtedness
spacially secursd hersby and shall bear intersst from the date it is paid ar incurred and shall ba st once due and

payakle. Any proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at the
aption of Mortgagaa.
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6. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in pat, the Mortgagor
agrdes to keap said premises and the improvements tharson in good condition, and to pay all taxes and sssessments
that may be levied or acoruas upon said property, and all other charges that may become lians upon 5aid premises, and
not to permit any lien, which might tske precedence cver the lien of this mortgage, to accrus and remain on sSad
premises, or any part thereof, or on the improvemsnts therson.

B. Mortgagor will continuously maintain hazard insurancs, of such type or types snd smounts as Mortgages may from
tims to time require, on the improvemsnts now or hereafter on ssid premises, and except when payment for all such
premiums has heretofore bsen made under (a) of paragraph 2 hereof, he will pay promptly when dus any pramiums
tharefor. All insurance shall be carried in companies approved by tha Mortgages and the policies snd reanewsls thereot
shell be held by the Mortgages snd have attsched thereto loss psysbls clauses in favor of and in form acceptable to tha
Mortgagee. In vent of loss Mortgsgor will give immaediste notice by mail to the Mortgages, who may make proof of loss
if not made promptly by the Mortgagor, snd e&ch insuranc& Company concerned is hereby authorized and directed to
make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, snd the
insurance proceseds, or any part thereaf, may be appiied by the Mortgagee at its option either to the reduction of tha
indebtedness hersby secured or to the restoration or repar of the property demaged. In event of foreclosure of this
morigage or other transfer of title to the mortgaged property in axtinguishment of the indebtedness secured hereby, ali
right, title and interest of the Mortgagor in and to any insurence policies then in force shall pass to the purchaser or
grantes,

7. if the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part of the taxes or
assassmenta lavied, scorued, or sssessed upon or egainst said property, or fails to pay immediataly and discharge any
and all liens, debts, snd charges which might become liens superior to the lien of this mortgage, the Mortgagee may, at
its option, insure said property and psy said, taxas, sssassments, debts, liens, and charges, and any money which the
Mortgsgee shall have so paid or become obligated to pay shall constitute a debt to the Mortgagae additional to the debt
hereby spacially sacured, shall be secured by this mortgage, shall bear interast at the rate provided for in the principal
indebtednass from dsts paid or incurred, and, at the option of the Mortgages, shail be immedistely due and payable.

8. That upon the request of the Mortgages the Mortgagor shall execute and deliver & supplemental note or notes
for the sum or sume advanced by the Mortgages for the salterstion, modernization, Improvement, maintenance, or repar
of sasitl premises, for taxas or assessments against the same and for any other purpose authorized hersunder. Said note
or notas shall be securad hereby on s parity with and as fully as if the advance avidenced thersby were included in the
note first described sbove. Said supplemantal note or notes shall bear interest at the rate preovided for in tha principal
indebtednass and shall bs paysbls in spproximastely sgual monthly payments for such period as may be agreed upon by
the creditor and debtor. Failing to sgree on the maturity, the sum or sums so advanced shall be dua and payvable 30
days after demand by the creditor. In no event shali the maturity axtend beyond the ultimate maturity of the note first
describad above,

9. No failure of the Mortgages to exercise any oplion herein given to declare the maturity of the deht hareby
sacured shsll be taken or construed ss a wgiver of its right to exercise such option or to declare such maturity by
resson of any past or present defsult on the part of the Mortgagor: and the procurement of insurance of the payment
of taxes or other liens, debts, or charges by the Mortgagee shafl not be taken oOr construed as & waiver af its right 1o
dectara the maturity of the indebtedness hersby secured by resson of the fasilure of the Mortgagor to procurs such
insurence or to pey such taxes, debts, liens, or charges antd the lien of this instrument shall remain in full force and
sffect during any postponement or extension of the time of payment of the indebtednass or any part thereof secured
hareby.

10, If the Mortgagor shall well and truly pay and discharge the indebtednass hereby secured as it shall hecome due
and payable and shall do and perform all acts and sgreements to be done and performed by the Mortgagor under the
terms and provigions of this maortgage, then this conveyance shall be and bscome null snd void,

11. If the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness heraby secured or any
part thersof, according to the termw thersof, or if the Mortgagor shatl fsil to do or perform any other act or thing
herein raguired or agreed to be done or performed, or if the interest of the Mortgagee in said property bacomes
endangered by resson of the enforcement of any prior lien or encumbranca thereon, then, in sny such event, the whole
indebtedness hereby secursd shall, at the option of the Mortgagee, and without notice, bacome immediately due and
payable and this mortgage subject to foraclosure; and in such avent the Mortgagee shall have the right and 15 hereby
authorized to entsr upon and tske possession ot said property, and, after or without taking possession, to sell the same
before the Courthouse door In the city of Coalumbianae, Caounty of
SHELBY Alsbama, st public outcry, for cash, first giving notice of the time,
place, and terms of said ssle by publication once a week for three successive wesks prior to said sale in soms
newspaper published in said county, and, upon the payment of the purchase maoney, the Mortgagee or any person
condycting eaid sale for it is authorized to executa to the purchaser at said sale a deed to the property so purchased,
and such purchaser shall not ba held to inquire as to the application of the proceeds of such sale. The Mortgages may
pid at the sale and purchase said property, if the highest bidder theraefor,

12. The proceeds of a foreclosure sale, judicial or otharwise, shsll be applied: First, to the expensas oOf
advertising and sslling, including ths sttorney's fees, provided for in paragraph 4 hareof; second, to the repayment of
any money, with interest therson, which the Mortgagee may have psid or become lisbie to pay or which it may then be
necessary to pay for taxes, assessments, insurance snd other cherges, liens, or debts hereinabove prowvided; third, to the
payment and satistsction of the indebtedness hersby specially spcured with interest, but intersst to date of sale only
shall be charged; fourth, to reimbursement of the Department of Veterans Affairs for any sums paid by it on account
of the guaranty or insurance of ths indebtedness evidenced by the note sacured hereby; fifth, the balsnce, if any, shall
be paid to the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor
parmit waste on the premises hereby conveyed: and upon the commission of any waste thermon the Mortgagee may, at
its option, dsciars the entire indebtedness hereby secured to be at once dus and payable. Nor will the Mortgagor
ramove any of the fixtures on the premises hereby gconvayad so long as sny of the indebtedness hereby secured shail
remain unpaid,

14. it the Mortgagor shall make default in the payment of any of the indebtedness heraby secured, cor in the
pertormance of any of the terms or conditions hersof, the Martgagee may procesd to collsct the rent, income, and
profits from the premises, either with or without the appointment of a receiver. Any rents, income, and profits
collacted by the Mortgagee prior to foraeclosure of this indebtedness, less the cost of coliecting the same, including
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any real estate’ commission or attorney's fee inourrad, shall be credited first, on the advences with interast thereon, then
upon the interest, end the remainder, if any, upon the principal debt hereaby secured.

16. Any promise made by the Mortgagor herein to pay money may bs snforced by a suit at law, and the sscurity

of this mortgags shall not be waived thereby, and as to such debts the Mortgagor waives sll right of exemption under
the law.

16. The indebtedness evidenced by the note first described sbove and by this mortgsge rapresants the unpad
bslence of the purchase price due by the Mortgagor to the Mortgagee for the purchass price of the property herein
conveyed, and this is s purchass monay mortgags.

17. { the indebtadness sscured hereby be gusranteed or insured under Title 38 Unitad States Code, such Title and
Regulations issued thereunder and in effect on the date herao! shall govern the rights, duties snd lisbilitiss of the
partiss hareto, and any provisions of this or other instruments exacuted in connection with said indebtedness which are
inconsistent with said Titls or Regulations are hesreby amendsd to conform thereto.

18. The covenants, conditions, snd agreements herein contained shall bind, and the benefits and advantages shall
inure to, the raspective heirs, executors, administrators, successors, and assigns, of the parties hereto. Wherever usad,
the singular number shell include the plural, the plural the singulsr, the use of any gender shall include all genders, snd
the term, "Mortgagee,” shall include any payee of the indebtedness hereby sacured or any transterse thereof whather by
operation of law or otherwise,

Given under OWUF hands and seal 3 this FIRST dey of Februmry 15 96
7 J (SEAL}

Robert D Sjol '

e w_,_,gﬁ ]-( _ {SEAL)

Pamela K Sjol

(SEAL)
(SEAL)
STATE OF ALABAMA, }

SHELBY COUNTY.
, the undersigned authority , @ notary public in and for said county, in said State, hereby certify that
ROBERT D. SJOL and wife, PAMELA K. SJOL -
whose names are signad to the forsgoing conveyance, snd who are known to me, acknowladged before
me on this day that, bsing informed of the contencts of this conveyance, they saxacuted the sama

voluntarily on the day the same mears date.

GIVEN under my hand snd official seal this Ist 19 96

72274

—

-
Naotary Public.

TN 200300 S/84

THIS INSTRUMENT PREPARED BY:

NAME  Holliman, Shockley & Kelly
ADDRESS 2491 Pelham Parkway
Pelham, AL 35124

T T g i— - —
k| -I-"g T T
ATl



076 22-6-06043081 LAPP

VA ASSUMPTION POLICY RIDER 0001348910

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
" APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this  1st day of Februmry, 1986, and 18
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt {"Instrument”) of the same date herewith, given by the undersigned {"Mortgagor™} to
secure Mortgagor's Note {"Note") dated February 1, 1986, to

Chase Manhattan Mortgage Corporastion

its successors and assigns {"Mortgagee”), and covering the property described in the Instrument and
located at: 1068 Meadowgreen Drive
Alsbezter, Alebama 35007

{(Property Address}
Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby

acknowledges and agrees to the following:

GUARANTY: should the Department of Veterans AFfairs Fail or refuse 1o issue its guaranty in full smuunt within
60 days from the date thst this loan would normally become eligible for such guaranty commitied upan by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Cude "Voterans Benofite™, the Muortgapee
may declare the indebtedness hereby secured at unce due and payable and may foreclose immediately or may eXOTCLIEE
any other rights hereunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: Jf all ur any part of the Property or any interest in it i sold or transferred,

this Inan may at the aption of the holder become immediately due and payable upnn tronsfer {("assumption®) of the
property securing such loan to any transforee ("assumer™}. unless the acceptability of the assumption and transfor nf
this loan is established by the Depariment of Vetersns Affeirs or its authorized agent pursuani to section 3714 of
Chapter 37, Title 38, United States Code.

|
Aa suthorized transfer ("assumption”) of the property shall alse be subject to additional covenanis and sgreemants ok
sot furth balow:

(a) ASSUMPTION FUNBING FEE: A fee equal to one-half of 1 percent {50%) of the unpaid principal

balence of this loan as of the dste of transfer of the properiy shall be payable et the time of transfer to the

mortgages or its authorized agent, as trustee for the Secretery of Vetarans Affairs. [f the assumer faals to pay this
Foo ot the time of transfer, the fee shall canstitute an additional debt to that already secured by this instrument, shall
buar intersst at the rate horein provided, and, at the eption of the morigagee of the indebtedness herehy secured or
any iransferee thereof, shall be immediately due and payable, This fee is automatically waived if the assumer is
sxempt undsr the provisions of 38 US.C 372%(c).

(h) ASSUMPTION PBOCE'SSING CHARGLE: Upon application for approval to allow assumption and

transfor of this loan, a processing fee may be charged by the morigagee or its authorized sgent for determinming the

croditworthiness of the sssumer and subsequently revising the hatder’'s ownership records when an approved transfer
is completed. The amount of this charge shall not exceed the maximum establishod by the Department of Veterans
Affairs for & loan to which section 3714 of Chapter 37, Title 38, United States Cide applies.

{G} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the sssumer hersby

aprees to assume all of the obligations of the veteran under the terms of the instruments creating and securing the

loan, including the obligation of the veteran tn indemnify the Depariment of Veterans Affairs to the extent of any
¢claim payment arising from the guaranty or insurance of the indebtledness created by this instrument,

IN WITNESS WHEREOF, Mortgagor(s} has executed this Assumption Policy Rider.

%/ C_Qﬁf_gj o Nl ks %«@ e

Mortgagor NMortgagor
Robert D Sjol Pamela K 5jol
et 1996*D5UE*
{Sesl) - (Seal)
Mortgagor . Muortgapor
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