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A
CDUNTWDF SHELRY )
CORRECTED
| REAL ESTATE MORTGAGE™* * >
THIS MORTGAGE, made and entersd into on this 10th d vanuary 13 9 3 . by snd between
DELSIE JEAN PIERSOL PARSONS , a married woma 13,199 ..-n459
(hareinafter referred to as "Mortgagor™} and COLONIAL BANK Ef{a AN CERTY iF 1ED
(hareinaftar raferrad to as "Mortgages™). 1 T bt ok mﬁ

Hitnesseth:

WHEHE;S, Mortgagor is justly Indebted to Mortgagss, and haraby sxecutes this Mortgage to sacure tha paymant of m 0,000.00
One Hundred Thirty Thousand And 00/100 Dollars

as evidenced by promigacry note of even date herewith and paysbis in pccordance with the terms of sald note.

WHEREAS, Martgegor may hareaftar bacomas further indsbtsd to Martgagess as may ba avidanced by promissory note(sl or otherwise, and it is the
intent of the parties hargto that this mortgags shall sacure any and all Indabtednass(es) of Mortgagor to Mortgages, whather now axisting or heraafter
arising, due or to becoms dus, abaolute or contingent, liquidated or unliquidstad, dirsct or indirect, and this mongage is to sacure not only the
indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or lishilities of Mortgagor to Mortgages,

now existing of hereafter arising, and any and all axtenslons or renewals of same, or any part thereof, whether evidenced by note, open account,
andarsameant, guaranty, pladge ar otharwisa.

NOW, THEREFORE, Mortgagor and all others axecuting this mortgage, in consideration of the premises, and to securs the payment of aaid
indebtedness evidancad by note hersinabove specifically referred to, and any and all other indabtednessles) due or to bacoma due ss hereinabove
generally raferrad 1o, and the compliance with all of the covenants and stipulastions herein contained, has bargained and sold, and doss hareby grant,
bargain, sell, alien, convey, transfer and mortgags unto Mortgagee, its successcrs and assigns, the following described resl estate, together with
buildings and improvemaents thareon {harsinafter sometimes called tha "real astate” or tha "mortgaged real estate”), lying and being situated

in the County of SHELBY , State of Alabama, and more particularly dascribed as follows, to-wit;

LOT 31, ACCORDING TO THE SURVEY OF BENT RIVER COMMONS, 18T
SECTCR, AS RECORDED IN MAP BOOK 20, PAGE 76, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA,

THIS MORTGAGE IS BEING RE-RECORDED TO CT THE EXECUTED ACKNOWLEDGEMENT.AND TO ADD
THE MARITAL STATUS OF THE MORTGAGOR.

Inst # 1996-011314

01151
oi/12/1996~011

. 09153 AM CERTIFIED
GHELDY COUNTY JUBGE OF PROBTE

mgﬁthur with all awards receivad through aminent domain, snd payments upon any Inaurance policias covering the real estate, and all rights, privileges,
mnqmantn, and appurteanances thersunto belonging or in anywiss appertaining to said raal sstate Inciuding sssements and rights-of-way appurtenant
therpto and all gas, steam, slectric and other haating, cooling and lighting apparatus, slavators, iceboxes, plumbing, stoves, doors and other fixturas
appértaining to the real astate and improvements located thareon, all of which shall bs deemed realty and conveyed by this mortgage,

TO HAVE AND TQO HOLD the real estate, and every part thereof, unto Mortgagee, its successors and assigns forever. And Mortgagor covananta
with Mortgagee that it is lawlully ssized of tha real estate in fee simple and has a good right (o sell and convey ths same as aforesesid: that the real
estats ia free of all ancumbrances except as harein set out, and Mortgagor will warrant and forever dafend tha title to the resl astate unta Mortgegee,
its su::::assuru and assigns, against the lawful claims of alt persons whomsoever,

THIS MORTGAGE IS MADE, however, subjact to the following covenants, conditions, agreaments, and provisions:

1. That Mortgagor shall pay tha said indebtednessi{es) sscured haraby and intarest thereon when and as it (they} shall bacoms due, whether In
course or under any condition, covenant or agresment harsin containad, togather with any other indabtednass{es} which Mortgegor may ows 1o
Martgages, it baing further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive svidence of such fact,

2. (8) That Mortgagor shall provide, maintain and deliver to Mortgagee policles of fire insurance (with sxtended covaragel, and such other insurance
as Maortgages may from time to time require in companles, form, types, snd amounts, and shall assign, with andorsements satisfactory 1o Martgagee,
and delivar to Mortgageae with mortgages clausas satisfactory to Mortgagee all insurance palicles of any kind or in any amount now or hergafier issuad
with respect to the real satats. Not later then ths first day following the expiration date of any and all such insurance policies and at any 1ime upon
raquest of Mortgages. Mortgagor shall furnish Mortgagee certificates of insurance isausd by insurance companies satisfactory to Mortgagee showing
that the amount and type of insurance reguirad by Mortgagee hersunder is in effect. Al ranawal policiss, with prarmiums paid, shall be delivered to
Mortgagee at least thirty {30} days before tha explration of the old policies. If any insuranca, or any part tharsof, shali expire,
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or be withdrawn or bacoma void of unsafe by Mortgagor's breach of any condition thereof, or becoms vold or ungafe by reason of the failure or
impalrment of the capita) of any company by which the Insurance may than be carried, or if for any reason whatever the hisurastcé shall -be
unsatiefactory 1o Mortgages, Mortgagor shall procure and deliver to Mortgages new insurance on the pramises, satisfactory to Mortgdgud. ' Mortgegos
{ails to procurs and deliver such new insurance, Mortgages may, but shall not be obligated to, procure same, and upon demand, Morigagor shall
raimburee Mortgagee all such coste axpended with interest on such advance at the rata aet forth in the note securad hareby. Mortgagor shall give
immadiate notice in writing to Mortgagee of any loss, Injury or demage affacting the mortgaged real astate caused by any casualty or occurrantce, Full
powaer is hereby conferred on Mortgages to settle and compromise claims under all policies and to demand, raceive, and recaipt for all monias bacoming
payable thersundar and to assign absolutely all policies to any holder of the note or to the grantae of the real estate in the event of the foreciosura of
this mortgages and securlty agraement or other transfer of titte to the real sstate In extinguishment of the indebtedness{as) sacured hereby. in the avent
of loss covered by any of the policies of Insurance herein referrsd to, each individual nsyrance company concernad is hareby authorized and directed to
make payment for such loas directly to the Mortgagee instead of 1o the Mortgagor and the Mortgagee jointly, and the insurance proceeds, alte
deducting sil costs of collaction, including reasonable attornays’ fees, may be applied by the Mortgagae at ite option, either as a payment on account of
the indebtedneasies), secured hereby, whether or not then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real
astate, either to the portion theraof by which naid loss was sustained or any ather portion thareof,

{b) That together with and in addition to the manthly payment of principal and interest, and on the sama date on which tha principa! and interest are
payable under the terms of the note secured hereby, Mortgagor, If raquired by Mortgagee, shall deposit with the Mortgages, i1 & non-interast bearing
account, & sum equal to one-twelfth [1/12) of the yearly taxes and sssessments which may be levied against the real estate and which may attain
priority over this morigage, and ground rents, if any, plus ona-twalfth (1/12) of the yesrly premiums for insurance that will become due and payabla to
renew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be raquired by the Mortgages. The
amount of such taxes, asgesarments, ground rents, end premiums when unknown, shall be astimatad by the Mortgages. If the amount of funds held
shall excond at any tims the amount deemasd nacesssry by the Mortgagee to provide for the payment of taxes, assassmants, ground rants end
insurance premiums as they fall dus, such excesa shall be repaid to Mortgagor or credited to Mortgagor as Mortgages may determine. If the amount of
the funds hald ghall not be sufficient at any time to pay taxes, assessmants, ground rents, and insurance premiums as thoy fail due, Mortgagor shall
pay to Mortgages any amount necassary to make up the deficiency upon notice from Mortgagee to Morigagor requesting payment thareof. Upon
payment in full of all sums sacured by this mortgage, Mortgages gshall promptly refund to Mortgagor any funds held.

(c} That Mortgager shall pay and diuchlrgba as thé same become dus all taxes and assessments that may accrue, be levied, or asgasand upon the
real estate or any part thereof, which may ba or become a lien prior 10 this mortgage or have priority in payment to the indabtednessies) securad
hersby, or upon Mortgages’s interast therain or upon this mortgapge or tha indebtednessies) or svidence of indebtedness{es} securad hereby, withoul
regard to any law heretofore or hareafter enactad imposing paymant of the who'e or any partis) thereof upon Martgages; upon the passags of any Iaw
imposing the payment of the whole of any part thereof upan Morigagee or upon the rendering by an sppesliste court of competent jurisdiction that tha
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtednesasies) secured hereby without deduction shall, at the option ol
Mortgages, become immediataly due and payable, notwithstanding anything contained in this mortgage or any law heretofore anactad: and Mortgagor
shall not eutfar or permit any such taxes on the said real estate to become or remain delinquent or permit any part tharsof or any interest therain to be
sold for any taexas or assessments; and further shall furnish annuslly to Mortgagee, prior to the date when they becoms delinquent certificates or
receipts of tha proper offices showing full payment of all such taxes and assessmants,

4. That the real estate and the improvemnents thareon shall ba kept in good condition and no waste committed or parmitted tharecn,

4. That na buitding or othar improvemant on the real estate shall ba structurally altered, ramoved or demolishad, without the Mortgagee's prior
writtan consent, nor shall sny fixture or chattel coverad by this mortgage and adapted to the proper use and enjoyment of the real estate be ramoved at
any tima without like consent unless actually replaced by an article of equal euitability owned by Mortgagor. in the svent of any breach of this covenant
the Mortgages may, in addition to any cther rights or remadies, at any time thersafter, declare the whala of the indebtednessies) sacurad haraby
immaediately dus and payable. .

6. That Mortgagor agrees that the indabtedness{es) heraby secured shall at once becoms due and payable and this mortgags subjact to forgclosura
as provided for hersin, at the option of holder hersof, when and if any statement of lien Is filad under the statutes of Alabama ralating to the lisns of
mechenics and matarialmen, without regard to form and contents of such statement, and without regard to the sxistence or nonexistence of the doebt,
or any part thereof, or of tha lisn, on which such staternent is based.

6. That Mortgsgor shall comply with all statutes, ordinances, regulations and Isws promuigated by any governmental entity asserting jurigdiction
over the resl estate and any and all legal raquirernants shall be fully compliegd with by Maortgagor.

7. That If Mortgagor fails to insure the resl astats as hersinabove provided, or to pay sl or any part of the taxes or assassments laviad, accrued of
sssessed upon or against the real estate or the indehtadnessies) sscured hereby, or any interest of Mortgagee in either, or faits 1o pay immediately and
discharge any and all liens, debts, and/or charges which might bacome liens superior to the lien of this mortgage, Mortpagee may, at its optian, insure
ihe real satats and/or pay ssid taxes, assassments, debts, liens and/or charges and any money which Mortgagee shall have 30 paid shall constitute a
debt to Mortgagee additional to the indebtedness(es) sacured harelyy; shall be secured by this mortgage; shal bear the in- terast sat out in the nots
hareinabove referred to from date paid or incurred; and, at the optlon of Mortgeges, shall be immediately due and payable,

8. That Mortgagor agrees that no delay or isflure of Mortgagea to exarclae any option to declare the maturity of any indebtednessies! secured by
this mortgage, shall ba taken or deemad as a walver of its right to axerciss such option, or to declare guch forfaitura, either as toc any past or prasant
default, and it is further agread that no terms or conditions contained In this mortgage can be waived, aftered or changed except as evidencad in
writing, signed by the Mortgagor and by the holder hereof: and the procuremant of ineuwrance or the payment of taxés or other lians, debta or charges
by Mort ﬁ“ shall not ba taken or construed as & walver of ita right to declara the maturity of the indebtednessies) heraby secured by raascn of the
failure of Mortgegor to procurs such insurance or 1o poy such taxes, debts, lians or charges.

8. That if Mortgagee shall be maede s party to any suit involving the titie 1o the rasl astate and employs an attorney to represent it therain, or if
Morigagea employs an attorney to assist in sattling or ramoving any cloud on tha title 1o the ranl astate harsby conveyad that purports to ba suparior 1o
the lien af this mortgage in any respect, Mortgagor will pay to Mortgsges, when the samea becomss due, such attorney’s fee as may be permitted by
law and as may be reasonable for such services, and if such fea is paid of incurred by Mortpagea the sama shalt be secured by tha lian of this morigage
i, addition to the indebtedness{es} secured hareby, snd shalt bear interest from the date it is paid or incurted a1 the rate set out in the note herainabove
ratarrad to and shall be at once due and payabls.

b 10. That all expensss incurred by Mortgages, including attorney’s fes, in compromising, adjusting or defending against lien claims or ancumbrances
scught to be fixed upon the reat eatats hereby conveyed, whether such claims or encumbrances be valid or not, shall becems & part of the
imdebtedneasies) hereby sscured.

11. That Mortgagor Agress to psy a rassonabie attorney’s fea as may be parmitted by law to Mortgagee should the Mortgages aempioy an afttornay
to collect any indebtednessies) secured by this mortgage.

12. That notwithsianding that the assignment of awards hereinabove refarred to shall be desmed to be self exaecuting, Mortgagor, after the
alfowance of a condemnation clalm or award, and the ascertainment of the amount dus thareon, and the issuing of 8 warram by tha condamnor for the
payment thareof, shall exacute, st Mortgagea’s request, and ferthwith deliver to Mortgagee, a valid assignemant in recordable form, assigning all of such
candemnation clalms, awards or damages to Mortgages, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum ol
this mortgage and any advances made by Mortgagee as harsin provided then remaining unpaid, with interast thareon at the rate specliied herein, or n
the note which this mortgage secures, to tha date of payment, whether such remaining principal surm is then dus or not by the tarms of said note or o!

this mortgage.

- 13, That if Mortgagor shall make daefault in the payment of any of the indebtedness(as) hereby securad, or in the performance cf any of the tarms or
canditicns hareof, Mortgagea may procesd to collect the rant, income and profits from the real astate, either with or without ths appointment of a
recaiver; any rents, incoma snd profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of coliecting the same, including any
tea! astate commission or attorney’'s fee incurred, shall be cradited first to advances with Interest thereon, than to intarest due on tha principal
indabtednass, and the remainder, if any, to the principal debt{s) hereby securad,

. 14. That it la further agreed that if Mortgagor shall fail 1o pay, or causa 10 be paid, the whole or any portion of the principal sum, of any instalimeant
of intarest thereon, or any other indebtsdness(as) the paymant of which is hereby secured, as they or any of them maturs, either by lapse of time or
otherwise, in accordance with the agreements and covenanis hersin contained, or should default be meade in tha payment of any mechanic’'s lien,
materiaimen’s lian, ingurance pramiums, 1axaee or asaessmants now, or which may hereafter ba, levied against, or which may become a lien on, the roal
ustatu, ot should default be made in any of the covenants, conditions and agregmants haraein containad, then and in that event the whele of sad
principal sum, with interest thereon, and all other indebtednessies) secured harsby, shall, at the option of the then hoider of sad indebtadness{esl, bo
and become immaediately due and payablte and the holder of the indebtacdnass{es| hareby aacuraed shall have the right to anter upon and take posSEBSBION
of the real sstate, and after, or without, taking such possession of the same, geli the mortgaged real estate at public cutcry, in front of the Courthousa
door of the county whaerain the real astate is located, to the highest bidder for cash, sither in person or by auctionear, aftar first giving notice of the
titne, place, and terms of such sale by publication once a wesk for thrae (3] successive wasks in soma nawspaper published in said county, and, upon
the paymant of tha purchase money, the Mortgages or any person conducting said sele for it is authorized and empowaered 1o exacute 1o the purchasar
at sajd sale a deed to the real sstate so purchasad in the namse and on behalf of Mortgagor, and the certificate ot the hoider of the morigage
indebtednsess, appointing sald auctioneer to make such sale, shall be prima facie evidence of his autherity in the real estate, of the equity of radamption
from this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past dus mortgages, the
Mortgages, or the then holder of the indsbtedness{es) hereby eecured, may bid at such sale and bacome the purchaser of tha raal estate if the highest
bldder therefore. The proceeds of any such sale shall be applied (a} to the expenses incurred in making tha sale and in all prior effarts to slfect
collaction of the indabtednessiss] secured hereby, including a reasonable attornay’s fee, or reasonable attorneys” fees, as permitied by law lor such
garvices as may be, or have been, necessary in any one of More of the foreclosure of this mortgage, of the collection of said indebiednessles), and of
the purauit of any sfforts theratofors directed to that end, including, but without limitation to, the defense of any proceadings instituted by the
Mortgagor or anycne llabls for said indabtednass{es) or interested in the mortgaged
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real estata 4o prevent cnicelay, by sny mesns, the exercize of said powar of sale on the foreciosurs of this mortgage: (b} 1o the paymant of whatever
gum or sams Mictfsgae may have paid out or bacomae lisble to pay, in carrying out the provisions of this morigage, togather with interest thersofl: (c)
to the payrgnt and satisfaction of ssld indebtedrisesiss) snd interest therson spacificallv referrad to hersinabove to tha day of sale and sny othar
indebtedndssiss) secured by this morigage: and id} the balance, if any, ahall ba pald ovar 10 Mortgagor, of Mortgegor's succesacrs of assigns. In any
avent, the purchaser undsr any foraclosurs sale, as providad harsin, shali be under no obligation to s8e to the proper appilcation of tha purchase monay.

5. That In the svent of the anactment of any law by the State of Alabama, after the date of this mortgagae, deducting from the valua of the real
estate for the purpose aof taxation sny lisn therson, or imposing any liability upon Mortgagea, in raspact of tha Indabtednassiss) secursd hareby, of
changing in any way tha laws now in force for tha taxation of mortgages, or debts sacurad by mortgagses, or the manner of coliaction of sny such
taxes, ¢ as to affact this morigage. Mortgagor shall pay any such obligation Imposed on Mortgages theraby, and In tha avent Mortgagor faile to pay
such obligation or Is prohibited by Isw from making such paymant, the whole of the principal sum secured by this mortgage, togather with the interest
due thargon shall, at the aption of Mortgagea, without notice to eny party, becoms Immadiately dus and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor's property be appointad; or should Morigagor
intanticnally damage or attempt to remove sny Improevemants upon said mortgaged real sstate: or should it be discovered after the sxscution and
delivery of this instrument that thers |s & dafect In the title to or a lien or ancumbrance of any nature on the real estate prior to tha lisn hereof; or in
case of an error or defect in the above describad note or this Instrumant or in the axacution or the acknowledgmaeant thersof; or f a homastead claim be
5ot up to tha real astate or any parl thersof adverse to this mortgage and If the said Mortgagor shall fail for thirty {(30) days after demand by the
Mortgagea, or othar holder or holders of ssid Indebtednasajes}, to corract such dafects in the title or to remove any such llan or ancumbranca or

homestasd claim, or to corract any error In sald note or this instrumant or Its axecution, then, upon any such default, feilure or contingency, the
Morigagee, of other hotder or helders of said indebtednassi{es), or any part therecf, shall have tha option or right, without notice or demand, 10 daclara
all of said indebtednessies) then remaining unpaid immaediataly dus and paysble, and may immuediately or at any tima theraafter forecloss this mortgage
by the power of sale harsein containad or by euit, as such Mortgagee, or other holder or holders of said indebtedness{es}), may alect.

17. That na right, title or interast In or to the mortgaged real estate, or any part thereof, shall ba sold, traneferred, assigned, conveyed, mortgaged
or encumbered by a len at &ny tirme prior to tha payment in full of the indsbtednessios) ssacured hereby without lirst obtaining the prior written congent
and approval of Mortgages which consent and approval shall be within Mortgagee's acla discretion; that in the svent of any violation of this provision,
the antire unpaid balance of the indebtednessies) securad hereby, togethear with all interest therson, shall become due and payabls immadiately at the
option of Mortgages without notice to Moartgagor, and ahall ba recoverable by Mortgagee forthwith or at any time thersafter without stay of sxscution
or othar pracess and fallure ot Mortgagor to pay all monias 1o Mortgages sacured by this morigage shall be an sct of default antitling Mortgsges to
foreclose this mortgage in accardance with the tarms hareof,

18. That it is the intent of ths Mortgsgor and Mortgages to securs sny and all indebtednass{ss] of said Martgagor to Morigages, now u:iltir?c:r
hareafter arising, dus or to bacome due, absolute or contingent, liquidated or unliguidated, direct or Indirect, and this mortgage is intendsd and n
sacure, nat only the indebtedness hersinabove spacifically referrad to, but also any and all other dabis, abligations and liabilities of ssid Mortgagor 1o
said Mortgages, whether now existing or hersafter arlaing, smmd any and all axtansions or renswals of same, or any part thersof, at any tima before
actual satisfaction and cancellation of this mortgage in the Probate Office whare recorded, and whathar the same ba avidenced by promissory nota,
open account, sndorsement, guaranty agreament, pladge agrelment, or otherwise; that it is expressly agreed that any indebtedness st any tima
sacurad hesraby may be axtanded, rearranged or renewed and that any part of the seacurlty hersin describad may bs waivad or released whhout in
anywise altering, varying or diminishing the force, sffact or llan of this mortgage; and this rmortgage shall continue as a first Hen on all of the raal sstate
and othar property and rights covered hersby and not axprossly released until all sums with Interest and charges heraby sscured sre fully paid, snd no
gther security now existing or harerfter taken to segurs tha paymant of said indebtedness{es) or any part thereaf shall in any manner be impaired or
affected by the axecution of this mortgage; and no security subagquently takan by Mortgagee or other holder or holders of said indebtednassies) shsll in
any manner impair or affect the securlty given by this mortgage: and all #acyrity for the payment of said indebtadnessies} or any part thareol shall be
taken, considered end held as cumulative, '

19. That Mortgagor agreas for itself and any end sl parsons or concerns claiming by, through or under Mortgagor, that if it or any one of mors of
therm shall hold possession of the above described rasl estete or any part thereof subsequent to foreclosurs harsundesr, it or the parties so holding
possession ehall became and be conslderad as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing o
refusing to surrender possassion upon demand shall ba guilty of forcible datainer and shall be lisble to such purchaser or purchasers for reasonable
rentai of the raal astate, and shall ba subjact to sviction and removal, forcible or otherwise, with or without process of law, and all damages which may
ba gustained by any such tenant as a result thersof being hereaby expressly waived.

20, That Mortgagor agreas to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real astate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair thair value, or the rents provided for therein, os
the Interast of the lesaor or of the Mortgages therein or thareunder.

21. That Mortgagor shall furnish to Mortgages within Thi rty { 30 ) dayn after the closs of sach fl
of Mortgagor, such financisl records as the holder of this mortgage may raquire including, but not limited to, an annual statamant of the operstion of the
real estate which shall includs annual statements Remizing the income and expanses, an itamized rant roll, together with a complete financist statement
of Mortgagor's assets and liabilities and its profitand loss staternent. Such staterment ghall be prepared by cerified public accountant acceptable to
Mortgages or at Mortgagee’s dincretion bes supported by the atfidavit of Mortgagor. Said information shall be given to Mortgagee at no expsnse to
Mortgagea.

22. That if tha indabtednass avidenced by tha nots apacifically raferred to hereinabove is baing advancad by Mortgages to Mortgagor undar the
tarms and pravigions and in accordance with a loan agresment or construction loan agresmant ("agresment”), tha terms snd provisions of sad
agraamant ara hareby incorporated by refarsnce as part of this mortgage as if fully sst out herain, and sny default In the performance of ths provisions
theraof, or any comtract or agresment betwean Mortgagor and Mortgages. shall constitute a default hereunder sntitling Mortgagee to axerciss thw
remedies provided harein, ncluding the right to foreciose this mortgage in accordance with the terms hereof; that esch FUTURE ADVANCE sdvenced by

Morigagee ta Mortgagur is being advanced in sccordance with an agresmasnt dated
and is sacurad by this martgags.

23, That in the avent this mortgage is second and aubordinats to lnr prior mortgage(s) and in the svent tha Mortgagor should fall to make any
pavgnents which become due on said prior mortgagals), or should default in any of the other terms, provisions and conditions of said prior mortgsgels)
oceur, then such dafault undaer the prlor mortgageis! shall constitute an event of defauit under the terms and provisions of this mortgags, and the
Mortgagae harein may, at ita option, declare the entira indebtedness{es} secured by this mortgage immediately dus and payable and if payment is not
promptly mada, then daclare this mortgage in default and subject to foraclosure, provided that the Mortgages harsin may, at its option, make, on behalf
of Mortgagor, any such payments which become due on said prior mortgagais), or incur any such expanse or obligations on behalf of Morigagor, in
cannaction with tha sal rriﬂr maortgage{s), in ordar t0 prevant tha foreclosura of said prior mortgageis), and all such amounts xo0 expandsd by tha
within Mortgagse on bahalf of said Mortgagor shall become a dabt to the Mortgagee and shall bs sscured by this mortgage and shall baar interest from
ihe date of paymant at the maximum lagel rate of Interast from tima 1o tima parmitted by tha laws of the State of Alabama, and shall be at once dus
and. payable, entitling the Mortgages to all of tha rights and remedies provided herain, including, at Mortgagas’'s option, the right to foreclose this
martgage.

24. That provided always that if Mortgagor pays the indebtedness{es) secured by this mortgage, and raimbursas Mortgagas, its successors and
assigns, for any amount It may have sxpendsd pursuant to the authorization of this mortgage, including without limitation, sums spent in paymant of
taxas, mssEssmants, insurance or other liens and interesat tharson, and sghall do and parform all other acts and things harein agreed to ba done, this
cun?wanca shall be null and void; otherwlee it shall remain in full {orce and affect.

25. That any promise made by Mortgagor harsin to pay monay may be snforced by a suit at law, and ths sacurity of this mortgage shall not be
walved theraby, and as t0 such debts the Mortgagor waives all rights of axemption under the laws and Constitution of the State of Alabama and sgrees
10 pay as permittad by lsw 8 reasonable attornay’s fas for tha collaction thareof.

Z206. That no delay or fallura of Mprtgagea to exercise any option harein givan or resarved shall constituta & waiver of tuch optlon or astop
Mortgagea from atterwards exerclsing sams or any othar option at any time, and ths payment, or contracting to pay, by Mortgages of snything
Morigagor has harain agresd 10 pay shall not constitute a waiver of default of Morigagor in falling to make said payments and shaill not sstop
Morlgages from foreciosing this morigage on account of such failure of Mortgagor.

:IITL That wherever snd whanever in this mortgage It shall be required or permitted that notice or damand be given or aerved by any party, such

notics or demand shall ba given or served, and shall not be deemed to have bean given or served unlezs in writing snd forwerded by reQistered or
certlfied mail, return recetpt requested, addrassad as follows;

:Tn Mortgagor: DELSIE JEAN PIERSOL PARSCNS

1520 BENT RIVER CIRCLE

BIRMINGHAM, AL 35216

' To Mortgages: Colonial Bank
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28. That zingular or plural words used herein to designate the Mortgagor shall be construsd to refer to the maker of .this morigaga, and all

covemants *and agriements herein contained shall bind the successors and asaigns of the Mortgegor, end svery option, right alid «xivilege herain,
reserved or securad to Mortgagee shall inure to the banefit of its successors and assigns. T

]

28. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other pravision or provisions herein

cnnt:::n:dhurlmnfnrcuhln or invalid. Al rights or romediss of Mortgages hereunder ars cumulativa and not shernative, and sre in addition to those
provided by law.

IN WITNESS WHEREOF, the undsrsignad (has) (have) set (its) (his) (har) (thale) hand{s) and sealis}, on the day and yesr first above writtan,

WITNESS
a ' (SEAL)
D
ISEAL)
. {SEAL)
{SEALI
LHB/wp
Inst & 199&—ﬂ1151
~01151
g/1
Dg:g‘}! A CERT 1F1ED
SN ! 3
g04 A £41.08
STATE OF ALABAMA |
) o
Jefferson — }

1
|, the undersigned, a Notary Public in and for said County, in said State, heraby cartify that Delsie Jean Piersol arsons, a

married woman ‘
whose nameiun) {is) (are) signed to the foragoing conveyance and who (is) (are) known to me, acknowledged befors mae on this day that, being informaed

of the cantents of ths conveyance, (he) (she) {thwunuutnd tha sama voluntarily on the day the sama baars date.

Givan under my hand and official saal this the 10th dayof January .19 094
!(\2! i ,,"'*i'*ﬁ___ K—Q({AX‘ E \
Notary Public
| .. i 3]‘)L’]r‘lf‘?-
mfi‘ C{_wa::»u« e ™y 9—“]‘)‘”’“ )
STATE OF ALABAMA )
)
| COUNTY )
‘I;, the undersigned, & Notary Public in and for said County, in sald State, heraby certify that
whidss nama an of , is signed to the toregoing

conyayance and who is known 10 me, acknowledged before me on this day that, being informed of the contents of the conveyance, ha, ss such oificer
and with full authority, exacutad the sames voluntarily for and as the act of said corporation.

t.3i~.ran under my hand and officlal seal this the day of . 19
Motary Public
st ¥ 1996-04598
This instrumant prepered by: FELICIA REDD in
Colonial Bank
D .
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