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THIS MORTGAGE ("Security Instrument'} is given on February 1, 1996, The grantor is
Christ]! Wyatt Alexander snd huszsband Willlam David Alexsnder
whose sddrass is 47782 Highway 25, Sterrett, AL 36147,

: {'Borrowsr"). This Security Instrument is Qiven to

Chase Manhatten Mortgasge Corporation
which is organized and existing under the laws of THE STATE OF Delaware, end whose sddress is
1500 North 19th Street, Monros, LA 71201

. {"Lender"). Borrower owes Lander the principal sum of
ONE HUNDRED FOUR THOUSAND FOUR HUNDRED FORTY EIGHT & 00/100

Dollars {U.S. % 104 ,448 .00 )y, Thiz debt is evidenced by Borrower's nots dated the same date as

this Seourity Instrumaent {"Nots"}, which provides for monthly psyments, with the full debt, if not paid earlier, dus and payable on
February 1, 2020,

This Security Instrument secures to Lender: (a) the repayment of the debt
avideanced by the Nots, with interast, and all renswals, extensions and modifications; (b) the payment of all other sums, with

interest, advanced under peragraph § to protect the security of this Security instrument; and (c) the performance of Borrower's
covanants snd sgrasments under this Security Instrument and the Note. For this purposs, Barrower does hersby mortgsgs, grant

and convey to Lender snd Lender's successors and assigns, with the power of sale, the following described property iocated in
SHELBY County, Alabamg

SEE ATTACHED EXHIBIT "A"™ FOR LOMPLETE LEGAL DESCRITPION

which has the address of 47782 Highway 28, Sterrett,
IStrant)

{Cityl
Alabama 36147 {'Property Address™):
{ZIF Coda)

TO HAVE AND TO HOLD this property unto Lendar and Lender's successors and assigns, forever, together with all the

improvements now or hereafter erectsd on the property, and all sasemants, rights, appurtenances, rents, royaltiss, minerst, oil and
gas rights and profits, water rights and stock and all fixtures now or heresafter a part of the property. All replacements and

additions shall slso be coverad by this Security instrumant All of the foregaing is referred to in this Security Instrument ss the
"Proparty.”

BORROWER COVENANTS that Borrowser is lawfuily seized of tha estate hereby conveyed end has the right t0o mortgsge,
grsnt and convey the Proparty snd that the Property is unencumbersd, except for sncumbrances of record. Borrowear warrants

and will defend gensraslly the title to the Property against all claims and demands, subjact to any encumbrances of racord.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intarest on, the
debt avidenced by the Note and late charges due under the Note.

_ 2. Monthly Pasyment of Taxes, Insursnce and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest ss set forth in the Note and any late charges, a sum for {a) taxes and special assessments jevied
or to be ‘svied against the Property, (b) |easehold payments or ground rents on the Property, and {c} premiums for insurance
raguired under Peragraph 4. In any year in which the Lender must pay a mortgage insurance pramium to the Secretary 0! Housing
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and Urban Development ("Secretary”], or in any year in which such premium would have been required if Lender still held the
Security Instrument, each monthly payment shall sls¢ includa either; {i} a sum for the annual mortgage insurance premium to be
paid by Lender to the Secretary, or (il a monthly charge instead of a mortgage insurance premium if this Security instrument 13
held by the Secretery, in a ressonsble smount to bes determinad by the Secretary. Except for the monthly charge by the
Secratary, thase items are caliad "Esorow |tems" snd the sums paid to Lender are called "Escrow Funds®.

Lander may, at any time, collect snd hold amounts for Escrow Items in an aggregete smount not to excesd the maximum
amount that may be required for Borrower's ascrow account under the Resl Eststs Setilement Procedurss Act of 18974, 12
US.C. 85 2801 st seq. and implementing regulations, 24 CRF Part 3600, as they may be amended from time to time ["RESPA"),
axcept that the cushion or reserve parmitted by RESPA for unanticipated disbursements or disbursements before the Borrower's
payments are available in the sccount may not be based on amounts dus for the mortgage insurancs premium

If the smounts held by Lander for Escrow Items axceed the amounts permittsd to bs hald by RESFA, Lender shall deal
with the sxcess funds as required by RESPA. if the smount: of funds held by Lender at any time are not sufficisnt 1o pay the
Escrow Items when due, Lsnder may notity the Borrower and requirs Borrower to make up the shortage or deficiency as
permitted by RESPA.

The Escrow Funds as pladged as additional sacurity for sl sums sscured by this Security Instrument. |f Borrower tenders
to Lender the full payment of all such sums, Borrower's sccount shall be credited with the balance remaining for all instatiment
items (&), {b), and (¢} snd any mortgage insurance premium instellment that Lender has not become obligated to pay to the
Secretery, snd Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreciosyrs sale of the
Property or its soquisition by Lender, Borrower's account shall be credited with any balsnce remaining for all instsliments for
items (g), {b), and {o).

3. Application of Paymsnts. Al payments undsr paragraphs 1 and 2 shall be applied by Lender as foliows

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance pramium;

SECOND, to any taxes, specisl assessments, ieasehold payments or ground rents, and firs, flood and other hazard insurance
premiurms, as reguired;

THIRD, to interest dus under the Note;

FOURTH, to smortization of the principal of the Note;

v ————b

FIFTH, to late charges dus under the Note.

4. Fire, Flaood and Other Haizsrd Insurance. Borrower, shall insure sll improvements on the Property, whether now n
sxistance or subssquently srected, against any harards, casualties, snd contingencies, including firs, for which Lender requires
insurance, Thia insuranos shali be maintained in tha amounts and for the periods that Lender requires, Borrower shall also insure
all improvemants on the Property, whether now in existance or subsequently erected, against loss by floods to the axtent
required by the Secretwry. All insursnce shall be carried with companies aspproved by Lender. Tha insurance pohicies and any
ranawats shall be haid by Lender and shall include loss payeble clsuses in favor of, and in a form acceptsble to, Lender,

In the avant of loss, Borrower shall give Lander immadista notice by mail. Lender may maks proof of loss 1f not mads
promptly by Borrowser. Each insursnce company concerned is heraby authorized and directed to make payment for such loss
directly to Lender, instead of t0 Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lander, at its option, sither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent smounts spplisd in the order in Parsgraph 3. and then to prepayment of principal. or (b) to the restoration or repsir of
the demaged property. Any aspplicstion of the proceeds to the principal shall not extend or postpone the due date of the monthly
paymants which are referred to in Paragriiph 2, or change the amount of such psymenta. Any excess insurahce proceeds over an
amount requiread to pay all outstanding indebtesdness under the Nots and this Security Instrument shall be paid to the entity legally
entitled thareto.
| In tha event of foreclosura of this Security Instrument or other trensfer of title to the Property that extinguishes the
indsbtedness, sll right, title and intarest of Borrower in end to insurance policies in force shall pass to the purchaser.

E. Occupanocy, Preservation, Maintenance and Protection of the Proparty; Borrower’'s Loan Application; Leassholds.
Borrower shatl occupy, establish, snd use the Property ss Borrower's principal residence within sixty deys after the sxscution of
this Sacurity Instrument and shall continue to occupy the Property as Borrgwaer's principsl residence for at least one year after
the date of oocupancy, untess the Sacretary determines this requirement will cesuse undue hardship for Borrower, or unless

4 axtenusting circumstances exist which are beyond Borrower's control. Borrower shall notify Landars of any extenuating
gircumatances. Borrower ahall not commit waste or destroy, damage or substantially change the Property or allow the Froperty
to deteriorste, ressonable wesr and tear excepted. Lender may inspesct ths Property if the Property is vacant or sbandoned or
the losn is in default Lander may take ressonsble action to protect and presarve such vacant or sbandonad proparty. Borrower
shall also be in defsult if Borrower, during the locan application process, gave raterially false or insccurate information or
statements to Lender (or fsiled to provide Lender with any material information) in connection with the (can evidenced by the
Note, including, but not limited to, represantstions concerning Borrower's occupancy of the Property as a principal residence. If
this Security Instrument is on s leasehold, Borrower shall comply with the provisions of the lease. |f Borrowsr acquires fee title
tc the Property, the [sasehoid and fee titls shall not be merged uniess Lender agrees it the merger tn writing.

8. Charges to Borrawst and Protection of Lender's Rights in the Propwty. Borrower shall pay all governmental or
municipal charges, fines and impositions thast sre not inciuded in Parsgraph 2. Borrower shall pay thess obligstions on time
dirsctly to the entity which is owed the psyment If failure to pay would adversely affsct Lander's interest in the Property, upon
Lendar's raquest Borrower shaill promptly furnish to Lander raceipts evidencing thase payments.

¥ Borrower fails to make theass payments or the payments requirad by Paragraph 2, or fails to perform any other covanants
and agresmants contained in this Security Instrument, or there is a |egal procesding that may significantly sffsct Lender's rights in
the Property (such as a procesding in bankruptcy, for condemnation or to anforce laws or regulations), then Lender may do and
pay whatever |s necessary to protect the value of the Property and Lender's rights in the Property. including payment of taxes,
hazard inaurance snd other items mentioned in Paragraph 2.

Any smounts disbursed by Lender under this Paragraph shall bscoms an additional debt of Borrowsr and be secursd by this
Security Instrument. These amounts shatl basr intéerest from the dats of disbursement, at the Note rate, and at the option of
Lender, shail be immediately dus and paysble.

L

7. Condesmnation. Ths proceeds af any awsrd or clsim tor dsmages, direct or consequsntial, in connection with any
condemnation or other taking of any part of the Property, or for conveysance in place of condemnation, sre hereby assigned and
shall be paid to Lender to the extent of the full amount of the indabtednsss that remains unpaid under the Note and this
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Security Instrument Lender shall apply such proceeds to the reduction of the indabtedness under the Note asnd this Security
Instrument, first to sny delinguent smounts sppliad in the crder provided in Paragraph 3, snd then to prepayment of principsl. Any
spplication of the proceads to the principal shall not extend or postpons the due date of the monthly payments, which are
referred to in Paregraph 2, or change the amount of such psymanta. Any excess procesds over an amount required to pay sl
outstanding indebtednass under the Nots and this Sscurity Instrument shal! be paid to the entity lsgally entitied thersta,

8. Fews. Loandsr may ccllect fees snd charges authorized by the Secretary.

8. Grounds for Aocsleration of Debt.

(a} Default. Lender may, axcapt as limited by regulations issued by the Secretary in the case of psyment defaults, raguire

immediate payment in full of all aums secured by this Security Instrument if:

(i} Borrower defaults by falllng to pay in full any monthly payment requiread by this Security Instrument prior to or on
the dus date of the next monthly payment, or

(il Borrowsr defasults by failing, for s period of thirty days, to pearform any other obligations contsined in this Security
instrument.

(bl Sale Withaout Credit Approval. Lender shall, if psrmitted by aspplicable law and with the prior approval of the Secretary,

}uquiru immediate paymsnt in full of all the sums secured by this Security Instrument it

i) All or part of the Property, @r a beneficial interest in a trust owning #ll or part of the Property, is sold or
atherwise transferred (other then by devise or descent) by the Borrowsr, and

{iiil The Property is not occupied by the purcheser or grantee »¢ hit or her principsl residence, or tha purchaser or
grantes cdossa =0 ocoupy the Property but his or hsr credit has not besn spprovad in scoordsnce with the requirements
cf the Secratary.

le) Na Waiver. If circumstances occur thst would psrmit Landsr to requirs immadiate psymeant in full, but Lender doea not

requira such payments, Lender does not waive its righty with respect to subsequant svents

{d} Regulstions of HUD Secretary. In many circumstances regulstions issued by the Secretary will limit Lender's rights, in

the case of payment defaults, to require immediste psyment in full and foraclose if not paid This Security Instrument does

not suthorize accelerstion or foreclosure if not permitted by regulations of tha Secretary,

{s) Mortgage Not Insursed. Borrowsr sgrees that should this Security Instrument and the note secured theraby not be

sligible for insurance under the National Housing Act within  SIXTY DAYS  from the date hereof. Lender may, st its

option and notwithstanding anything in Paragraph 9, require immediste payment in full of all sums secured by this Secunty

Instrument. A written statement of any suthorized agent of the Secretary dated subsaquent 1o SIXTY DAYS from the

data hereof, declining to insure this Security Instrument and the note secured thereby, shall be desmed conciusive proot of

such insligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unsvailability of
insurance is solsly dus to Lender's failure to ramit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to ba reinstatsd if Lender has required immediste paymsnt in full because of
Borrowsr's fallure to psy an amount due under the Note or this Security Instrument This right spplies even after foreclosure
proceedings are instituted To reinstats the Security Instrument, Borrower shall tender in a lump sum sll smounts required to
bring Borrower's socount current including, toc the extent they are obligations of Borrower under this Security [nstrument,
foreciosure costs asnd ressonsble and customary attornays’ feass and expsnses properly sssocisted with the foreclosure
procesding. Upon reinatatermnent by Borrower, this Security Instrument snd the obligations that it secures shall remain in effect as
if Landar had not required immedists payment in full. However, Lander is not required to permit reinstatement if: {i) Lender has
accepted resinstatement after the commencemant of foreclosure proceedings within two years immadiataly preceding the
commencement of a current foreclosure procesding, (i) reinststement will preclude foreclosurs on different grounds In the
future, or {ii} reinstatsment will adverselywaffect the priority of the lien created by this Security [nstrument

11. Barrowar Not Rslsased; Forbsarance By Lander Not & Waiver. Extension of the time of payment or modification of
amortization of the sums secursd by this Sscurity Instrument granted by Lender to any successer in interast of Borrower shall
not operate to release the lisbility of the original Borrower or Borrower's successor in interest Lender shall not bs required to
oommence proceedings sgainst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums seoured by thia Security Instrument by reason of any demand made by the original Borrowsr or Borrower's
syccessars in intersst Any forbesrance by Lendar in sxercising any right or remedy shall not ba a waiver of or preclude the
exercise of sny right or remedy,

12. Succsasors and Assigns Bound; Joint and Several Liability; Co—Sipners. The covenants snd agresmants of this
Security instrumant shall bind snd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agresmants shall be joint and seversl. Any Borrower wha co-signs this Security
Instrument but doss not execute the Note: (&) is co-signing this Security Instrumant only to mortgage, grant snd convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligsted to pay the sums
sescured by this Security Instrument; and {(c) sgrees that Lender and sny other Borrower may agres to sxtend, modify, forbear or
make any accommodations with regerd to the tearm of this Security Instrument or the Note without thst Borrower's consant

3. Notices. Any notica to Borrower providad for in this Security Instrument shall be given by delivering it or by maling 1t
by tirst class mail unisss applicable law requires use of another mathod. The notice shall be diracted to the Property Address or
any other address Borrowsr designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stasted herein or sny eddress Lender dassignstes by notice to Borrower. Any notice provided for in this Security
Instrument shall be desmed to have been given to Borrower or Lender when given a5 provided in this paragraph.

14, Governing Law: Severability. This Security Instrument shall bs governed by Federal law and the law of the junsdiction
in which the Property is locasted. In the event that any provision or clsuse of this Security Instrumsnt or the Note conflicts with
appliceble law, such confiict shatl not affact other provisions of this Security Instrumsnt or the Note which can bs given effect
without tha conflicting provision. To thie end the provisions of this Security instrumant snd the Note are declered to be
seveargble,

15. Borrowar’'s Copy. Borrawser shall ba givan one conformad copy of this Security Instrument

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Praperty. Borrowsr authorizes Lender or Lander's agents tc coltect the rents sand revenuss and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agants. However, prior t¢ Lender's notice to Borrower of Borrower's brsach of
any covenant or agreement in the Security instrument, Borrower shall colisct and receive all rents and revenyes of the Property
as trustee for the benetfit of Lender snd Borrower, This assignment of rents constitutes an sbsolute assignment and not an
assignment for additional security only, :

If Lender gives notice of breach to Borrowser: (a} all rents received by Borrower shatl bs held by Borrower as trustes for
benafit af Lander only, to be spplisad to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and

recaive all of the rents of tha Propsrty; snd (o) each tenant of the Property shsll pay sl rents due angd unpaid to Lsnder or
Langar's agent on Leandar's writtén demand to the tanant —
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Borrower has not executed sny prior sstsignment of the renis and has not and will not perform any act that would prevent
Lender from exeroising its rights under this parsgraph 18,

Lender shall not be regquired to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicislly appointad receiver may do 20 at sny tima there is s breach Any application
af rents shall not cure or waive sny default cor invalidste any other right or remady of Lendar. This assignment of rents of the
Froperty shall terminate when the debt sscured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree ss follows:

17. Forsolosurs Proocedure. |f Lender requires immediate payment in full under paragraph 9, Lender may invoks the power
of sale and any other remedies parmitted by applicable law. Leandar shall be antitled to collact sll expensas incurred in pursuing
the remeadies provided in this paragraph 17, including, but not limited to, raasonable sttorneys’ feas and costs of titls svidence.

If Londer invokes the power of sale, Lander shsll give & copy of a notica to Borrowsr in the mannar provided in paragraph
13. Lender shall publish the notice of sale once a weak for three consacutive weeks in a nawspaper published in
SHELBY County, Alsbama, and thersupon shall sell the Property to the highest bidder at public
auction st the front door of the County Courthouss of this County. Lencdar shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designes may purchese the FProperty st any sale. Borrower covenants and agrees that the
proceeds of the asale shall be spplied in the following order: (&) to el expenses cof the aale, including, but not limited to,
reasonable attornsys’ fees; (b) to sl sume securad by this Security Instrument; and (c) any axcass to the person or persons
imgally entitied to [t

18. Relpase. Upon psymant of alf sums secured by this Security Instrument, Lender shall releasa this Security Instrument
without charge to Borrowsr. Borrowar shall pay any recordation coats.

19. Waivers. Borrower waives sll rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dJower in the Property.

Riders to this Seourity Instrument. |t one or more riders are executsd by Borrower snd recorded togsther with this
Sacurity Instrument, the covenants of esach such rider shall be incorporated into and shall amend and supplement the covenants
and sgresments of this Sscurity Instrument as if the rider{s) were in a part of this Security Instrument.

(Check spplicsble boxias))

D Condominium Rider D Gradusted Payment Rider [_] Growing Equity Rider
D Planned Unit Davelopment Rider D Other (Specify)
L
BY SIGNING BELOW. Borrower sccepts and agress to the terms contained in pages 1 through 4 of this Security Instrument
and in sny rider(s) sxecuted by Borrower and recorded with |t

Witness: Witnass:
1 (Seal (Sosl)
Barrowar Barrower
Chrizti Wystt Alexander William Dlviplixln .r
el %&?‘ Alozngon s Mitlbonr. /A
Borrowasr Borrowaer

STATE OF ALABAMA, Jefferson County ss:
On thts 18t dey of February , 1996 L
the undersigned authority , 8 Notary Public in and for sgid county and in said state, hereby certify that
Christi Wyatt Alexander, and husband, William David Alexander
. whose nams({s} are signad to tha
foragoing conveysnce, snd who  &rIe known to me, acknowladgad bafors me that, baing informed of the contents
of the conveyanoy, they executed the same voluntarily and as they act on tha day the ssme baars date
Given under my hand and seal of office this Lst day of February 1996

My Commission expires: 3/29/99 %
tary Public : )
“This instrumant was preparsd by
Clla},.rtun T. S.*r:fepenpé}r

Mountain Brook Center
2?%0 Highway 280 East, Sulte 290E
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EXHIBIT "A™

s L,

Commencing at the NE Corner of the NE¥ of the NW¥ of S8ection 32, Township 18 South,
Range 2 East Shelby County Alabama also being the point of beginning. Thence
800.47'00"W along the east line of said ¥ ¥ section for 330.70 feet to a point on the
north right-of-way Hwy. #25; thence 8542.11°00"W along said right-of-way for 112.74
feet to a point; thence S540.59'50"W along said right-of-way for 257.03 feet to a
point; thence 544.34'15"W along said right-of-way for 89.82 feet to a point; thence
§57.59’50"W along said right-of-way for 131.38 feet to a point} thence 878.26'55"W
along said right-of-way for 94.75 feet to a point; thence S$89.55"25"W along said
right-of-way for 47.18 feet to & point; thence N79.42°55"W along said right-of-way for
93.16 feet to a point; thence N06.27'55"W for 161.78 feet to a point; thence
N37.20’05"E for 737.39 feet to a point on the north line of the NEY of the NW)Y of
Section 32, T-18-8, R-2-E Shelby County, Alabama. Thence 88%.16°50"E along said Y% %
line for 226.00 feet back to the point of beginning. Being in and apart of the NE}Y
of NW¥ of Section 32, Township 18 South, Range 2 East Shelby County, Alabama.
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