‘ ~
AFTER RECORDING MAIL TO:

MORTGAGEAMERICA, INC

P O BOX 43500
BIRKINGHAM, AL 35242 Inst & 1996—-036E2

LOANNO. 520158 o0

R —————

R MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS

AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/

REQUIREMENTS.)
THE STATE OF }
JEFFERSON COUNTY.

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned Y1ILLI1AN GRESGE ADAIR, A Married Han and wife Deanna B.

Adair

of the city of Hoover ,coutyol ~ Shelby ,
and Stateof Alabama ,mdmwmwwmmw.mm

justly indebted unto MORTEAGEAMERICA, INC \
jnwporatlonnrganlzodmwﬂlammmufutuuut , party of the
“sscond part calted the Morigagee), ntheful sumof One Hundred Forty S5tx Thousand
Nine Hundred Dollars and no/100

Dollarg ($146,900.00 ).WMNM,WMI{MMO& Seven and One / Half
percemum( 7.5000 %}w.mmmﬂm,mmmmwmwmwm
theauldMortgaqoummmmmﬂbuwmdﬂlwthMHﬂnHmwmw

be payable at the office of HORTBAGEAKERICA, 1NKC
N BIRMINGHAN, AL .matmmhaherplamuﬂnhddumthmm

" or malled 1o the Mortgagor in monthly instaliments of 0 n e Thoussnd Tweanty Seven Dollars and

s -———-——-Ihunlhmu1ﬁhLhn!udhnuﬂhgﬂlh}— —
! - . _ ALABAMA

157100
Dollars ($ 1,027 .15 ),mmmmmﬂwﬂmtdayof March, 1898 , and on the first day
_ of each month thereafter untll the undkﬂorMarehﬁypaId.uoeptﬂutﬂwwpaynmd and

th.lndmmld.ﬂﬂbeduanrﬂmblamﬂnmﬁdayuf February, 2028.

WHEREAS the said mwhdmdmmmmmmanﬂmmmm
Instaiiments of principal, interest, and monthly payn'iontuhornh'nnorwwidod for, and any additional indebtedness
accrul tnmmmmamnduwhnmmym advances, or sxpenditures made by the Mortgages as

' hereinafter provided:

i NGW,THEHEFOHE.Incomldamtlonofthapromlaunndthnmdombdlar(sﬂtutlww

4 Mortgagor, WILLIAM GREGE ADAIR

| In hand palid by the Mort .thowcdptmmaofhhuebyncknmwgod.nrdforﬂwwdmmﬂu '

iBrnmptpa of sald hess as it becomes due MONTHLY the sald
| GILLTIAN GREGS ADAIR

| do hereby grant, bargain, seil, assign, and convey unto the sakd Morigagee the following-described real property
| situated In Shelby County, Alabama, to wit:
|

i Lot S5, according to the Map and Survey of Riverchase West-Dividing Ridge, Revision
' #1, ae recorded in Map Book 6, Page 108, in the Probate Office of Shelby County,

Alabama.

| together with the hereditaments and appurtenances thereurto holonglni. and the rents, lasues, and profits of the
. above-described _however, that the Mortgagor shafl entitied to collect and retain the said rents,

i igsues, and profits, untl mm.MﬂMnﬂmhﬂuﬂarmdemmdhmmw

mﬂmhmehdmrhdardhaddlbnMnﬂwaﬂngdehmmhddwumu.wlﬂdmm and shall
dwnadtubo.ﬂxtmarﬂupanulﬂwmhy,mduranportlonoilhomwltyfnt indebtedness herein

mentloned:
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LOANNO., 520158

smmmnmdvmmmmmmmnsmmdmmmwmmm
under the provisions of the Servicemen's Hnd]mtmﬂﬁctnfﬂﬁ,umnndod.mm(mmwlmmm
the loan woukd mwmdmmmmmmy.mumwmy,mmm.Mdmm
hereby Immediately due and payable.

The Mortgagor covenants and rees that so long as this Mortgage and the said Note secured hereby are
guaranteed under the provisions m&mm‘snud]mmma1w,umw.howﬂmtm£mm
tor record any Instrument which hmarmbﬂmumnmmmmmmyﬁﬂwnmmpropanymﬂu
basls of race, color, or creed. Upon any violation of this undertaking, the Morngagee may, at ks option, declare the
unpald balance of the debt secured hereby immediately due and payable.

TO HAVE AND TO HOLD the same with ail the rights, privileges, and appurtenances thereunto belonging or in
anywise appertaining unto the sald Mongages and assigns of the Mortgagee forever.

And the M gor hereby covenantsthat he/sha i3 soized of said real property in fee simple, and ha »
a good right to ar-dmyﬂw“m;mmepropertyisfraemnunancumbrunmummmeh&ongnw.w
Mort s heirs, axecutors, administrators, next-of-kin, and assigns will forever defend the same unto the Morigagee

ga
and assigns against the claims of all persons whomsoever,

THIS MORTGAGE 1S MADE, however, subject to the foliowing covenants, conditions, and agreements, that is to
gay.

1. That the Mortgagor will promptly pay the principal of and interest on the indebtednass svidenced by the sald
nota, at the times and in the manner therein provided. Pﬂvlooalsmemdtopropwltmymmmnr
faa,thaanﬂmhﬂahtodnmmwpaﬂﬂnrﬂﬂl&utﬂnﬂunmﬂufmmm or one hundred dollars
{($100) whichever s less. P In full shali be credited on the date received. Partial prepayment, other than on an
Instaliment due date, need not be credied untll the next following Instalment due date or thirty days after such
prepayment, whichever ls earier.

2. Sub]octtnapplmbhlawurtnawﬂnanmhnrbyundan Borrower shall pay to Lender on the day monthly
payments are due under the Note, untll Note is paid in fuil, a sum ("Funds®) for: &a) yearly taxes and assessments which
may attain priority over this Securlty Instrument as a lein on the Property; (b)yurgrlunhddmmm
rents on the property, if any, (c) yearly hazard or insurance premiums; ( z yearty flood premiums, ¥
any; () yearly rrmo?uoo Insurance premiums, ¥ any; a O'snanyuurrupayablaby to Lender, In accordance
with the previsions of paragraph 8, in lleu of the payment
"Egcrow lteme.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maxdmum amount a
lender for a fedlerally related mortgage ioan may require for Borrower's escrow account undr the federal Real Estate
Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Saction 2601 et seq. (RESPA”), unless
another law that applles to the Funds sets a lesser amount. Lender may estimate the amourt of Furxis due on the hasis

" of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise [n accordance with

applicable law.

3. The Funds shall bs haid In an institution whose deposits are insured by a federal agency, inatrumantality, or
sntity (including Lender, ¥ Lender Is such an lnstltutlon}nrlnanyFedoraleLoanBank. Lendor ahall the
Funds to pay the Escrow items. Lender ma nﬁchnrgasnnuwerfwhddh\gandapplﬁngtlemd&nmﬂnl
analyzlﬁ the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and

a law permits Lender to makeé such a charge. However, Lender may require Borrower to pay a one-time

apoilcabie law provides otherwise. Unless an agreement is made or icable law requires interest to be paid, Lender
shail not be required to par Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing,
however, that interest shall be peid on the Funds. Lender shall give the Borrower, withowt chargem an annual
accounting of the Funds, showing credits and deblts to the Funds and the purpose for which each debit to the funds
was made. The Funds are plodged as additional securlty for all sums socured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Sorrower for the excess Funds in accordance with the requirements of applicable law. {f the amount of the Funds held
byLondaratmyﬂmaianataufﬁclommpaythaEucmwumwhandua.Londarrm 80 Borrower in writing, and
in auch case Borrower shall pay to Lender the amount necessary to make up the d . shall make up the
deficlency in no more than twelve monthly payments, at Lendet’s discretion.

Upon payment In full of all sums secured by this Security Instrument Lender shall promptly refund to Borrower any
Funds held by Lender. H, under Paragraph 11, Lender shall acquire or sall the Property, Lender, prior to the acojuisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crecdit against the
sums securad by this Security instrument.

4. If the Mortgagee shall be made a partytnanyomﬂamnatlonprocoadh?anrtuanyaulthvolvinqtmtmmﬂw
prorortyhorobyoomoyedand em oysnnatlomayturaprowultﬂwaln,m

assist In settiing or removing any Mmmatmﬂtothepropenyherebymoyodmnurponsmbewpubrmﬂw
fien of this mort In any respect, or K this mortgage be foreciosed In Chancery or under the power of sale
herelnafter ad for, or If an action ba brought for breach of any obligation hereunder, the Mortgagor will pay, when
the same becomes due, such attorney’s fee as may be reasonable for such services, and If such fee s pald or incurred
by the Mortgagee the same shall be secured by the lien of this mortgage in addition to the indebtedness specially
gecured hereby and shall bear intsrest from the date It Is paid or incurred and shall be at once due and payabla. Any
proceeds from Condemnation awafds shail be applied to reduce the amount of the principel dett at the option ot

Morigagee.
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indebtedness secured hereby, nr titts and interest of the Maitgagor in
shal! pass to the purchaser of

7.Iftmuonqngmhlntukwuuuﬂproponyuhemmwwmd.u'topayalﬂr part of the taxes or
mmmlwhd.amnd.nrmuudupmﬁmhduumpmv,urmtgry and dlscharge any
and all liens, debis, and charges which become liens superior to the lien of this mortgage,
its option, insure sald property and pay sa Mu.amwmﬂs.debtu.lmmmmﬂwnmym
MmmwuwmmMmmWﬂtnmmmnm‘udebttﬂﬂn nmmtnﬂnd#
hereby specially secured, shait be secured by this mort ge, shall bear interest at the rate
Indebtedness from date peald or incurred, .atmeop?lzn

8. Thatupmﬂnwmnoﬂufﬂn%muﬂﬁ'wwshﬂﬂm:arﬂddw:wnnt-urnotu
for the sum of sums advanced by the Mortgagee for the alteration, modemization, improvement, maintsnance, or repair

of said premises, for taxes oF ﬂwmmﬂhuwmwmmm
notnmnﬁuﬂnlbomndhembyonupumymhnwnmunuwmmm wers included In
the note first describad above. Sald note or hotes bear interest at the rate for nthe
principal indebtedness and shefl be mmgpmmwnlmmwmm a8 be
agrooduponbythecroditnrunddobtor Fal agree on the maturity, the sum or sums 80 shall be due

the note first d above.
8. NufalurnoftrnMortgagoatnexerclaeanyopﬂonMrehghmntndodmﬂnmm.ﬂudabt
such optlon or to d

of any past or presert default on the part of the Mort . and the procurement of insurance of the of taxes
mdhwlhmdaﬂa,mdmmw not be taken of construed as a waiver of ks o declare the
maturity of the indebtedness

pay such taxes, debts, liens, or charges

10. If the Mort Mwollardtnjypeyurvddbcrmuoﬂwkﬂohtednmhuobym“ldﬂbmnduo

.and payable and duandpaﬂomn!uﬂ:urﬂwmﬂstubadmwmwmwmm
terms and prmdsloncdﬂﬂmonme.thentmoommmslﬂlbum become nult and void.

11.IftheMortoaqorMhltnpay,mumtubopnld. as it matures, the indabtedness hersby secured or any

';pantharooi. accord tuthotmw.nrltlwMnﬂwsmnhltudompoﬁonnwuﬂmactnrmw
';raqulrodnruﬁzodtu done o performed, of i the Interest of the Mort in said property becomes endangered

Alabama, at public outcry, for cash, mmdtmm.plam.arﬂtmdmﬁmbymﬂhuﬂmmu
waakfnrthmmcuo!vswaaksprlortnmldmlammmspaparptﬂlsmdlnuuomm. and, upon the payment
of the purchase money, the M or any person conducting sald sala for Rk Is authorized to exectre to the

. purchaser at sald sale a deed to property so purchased, nndwohpurﬂm&ershdnotbohddtnmeutntho

a icathndtheprocoedsdsumm.mmgeamybldutthaaalaundpmclnneaakipropeny.lﬂnw
of therefor.

g
to the Mortgagor.

13.Aa|onguunyoftholndabtodnuuherebymmodshallranuhrunpaldthouongagorw!mllmmi!m
ﬁmnwumunthepmnlmhembywwyad:mdupmthammufa waste thereon the Morigages may, at
optbn,dmmﬁnmmouedmmmyumadtnbeatmdmn payable. Nor wil the Mortgagor
ramurnnnyﬂtlnfhttmnnﬂwprmvhmhorobycomwadmIongaunyulthahdabtodnmhombywadm
remain unpald.

14. If the Mortgagor shall make default in the pa of any of the indebtedness secured, or In the

performance of any of the terma or conditions . the Mortgagee may procesd to col the rent, Income, and
profits from the premises, efther with or without the appointment of & recelver, Any rems, iIncome, and collected

bythaMongaqupﬂcntnforodouurudthlsNabtadmu. ioss the cost of collecting the same, including any ree!

ISC/VMDTAL//1201/26-8300(3-78)-L PAGE 9 OF 4

payablundtlﬂamunw:ub]emnfuredma:mdln event the shall have the right and Is hersby
authorlzodtnumaruponnndtakapouudmuiuupmpmy.and.ufturnr m?bmmtﬂmom
betors the Courthouse door Inthe city of  Columblana ,County of  Shelby ,



LOANNO, 520158

astata: commission or attorney’s fee incurred, shall be credtted firet, on the advances with Interest thereon, then upon
the Interest, and tha remainder, i any, upon the principal debt hereby secured.

15. Any promise made by the Mot gor herein to pay money ma be enforced by a sult at law, and the sacurity of
this mortgage shail not be walved t , and as o such debrs the ortgagor walves afl right of exemption under the

law.

16. The indebtadness evidenced by the note first described above and by this mortga ?resonta the unpald
balance of the purchase price due by the Mortgagor to the Mortgagee for the purchass the propetty herein
conveyed, and this is a purchase money mortgage.

17. 1f the Indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title and
Reguiations issued thereunder and in effact on the date hereof shall govern the rights, duties and fiabifties of the parties
hereto, and any provisions of this or other Instruments axecuted In connection with sald Indebtedness which are
Inconslstent with sald Title or Regtiations are hereby amended to conform thereto.

18. The covenants, conditions, and agreoments herein contained shall bind, and the benefits and advaniages shafl
inure to, the respective helrs, executors, administrators, SUCCeSSors, and assigns, of the parties hereto. Wherever used,
the singular nurmber shall include the plural, the pluraf the singutar, the use of any gender shall include al genders, and
the term, "Mortgagee,” shall Include any payee of the Indebtedness horeby secured or any transferee thereof whether by
operation of law or otherwise.

Givenunder h1s/herhands andseal s thiathe 22nd dayof , January, 1996

[BEAL)
OEANNA B. ADAIR |SeAL}
[8EAL)
i [8EAL)
STATE OF ALABAMA, SHELBY County ss:
Onthls 22ndayof January, 1996 | the undersigned a Notary Pubtic in

'arﬂfnrsaldmmﬂynndlnsaldstata.herabycertnythat WILLIAM GREGS ADAIR and Deanna B. Adair

- whose name(s) s al?mned to the formlng conveyance, and who is  knownto me, acknowledged before
me that, being informex of the contents of the conveyancs, ha/she axecuted the same voluntarly and as
his/her actonthe day the same boars date.

Given under my hand and seal of office this 22nd dayof . January, 1996

My Commission expires:  9/9/99 % lbi‘é%(
| Notary Pu

" This instrument was prepared by ~ Douglas Rogers
: 1920 Mayfair Drive

Birmingham, AL 35209
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A LOAN NO. LOAN NO.
22-5-0504456 | 520158

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affalrs Home Loan Assumption Rider ls mada this 22nd day of
January, 1996 .wmmmammarmxmge.m'm
Inmﬂdmmm,bywm WILLIAM GREGG ADAIR, A Married Man and

wife Deanna B. Adsir

the Trustors/Mortgagors, and MORTGAGEANKERICA. INC
, the Beneficiary/Morigages, as follows:
Adds the following provislons:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may be deciared immediatety due ard payable upon transfer of the property securing such loan to
any transteree, uniess the acceptabiity of the assumption of the loan is established pursuant to section 3714 of

Chapter 37, Thie 38, United States Code.

A. Funding Fee. Afoaoqtnltnmdnﬁoftpercemdmahalanmdthhlmnudﬂndataduanﬁord
the ﬂuﬂhopayuﬂomﬂmﬂmdmwﬂmmmhddﬂmhamwtum
for the of Veterans Affaie. ﬂmmm-mﬁmmnmmdw.mm
shall constitute an addRional debt to that already secured by instrument, shall bear intarest at the
rate herein m.w,mmmdmmmammwwmwmmam
transferes , shall be immed yduaandgagnbla. This fee is automatically waivad ¥ the
assumner is exempt unaler tha provisions of 38 U.S. . 3729 {b).

B. Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee
rnuyboclurgodbyﬂwluunhddarnrkumhoﬁzodagemmrdmmcmdtMMdtm
ammraMquuonﬂymHngmehdderammprﬂummmanub
completed. Thunmum:lthbcmmesmllnmgmaodthonmmmbymmpaMd
Veterans Affalrs for a loan to which section 3714 of Chapter 37, Title 38, Unkted States Code applies.

C. Indemnity Liabliity. Hﬂﬂsoﬂlgnﬂmhmumod.ﬂmnﬂmassumhuobywtnmmﬂ of the
obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to Indemnify the Mnmmavammwmmawdakn
paymﬂurhlngfromﬂwummmvnrlmumnm of the Indebtedness created by this instrument.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Department of Veterans Affairs Home Loan
Assumptlon Rider.

Signature of Trustor(s) /Mortgagor(s)

- ' éILLIlH EE%E ADAIR

M@aﬁ-ﬂo\/_

DEANNA B. ADAIR

18C/VASSUMRID™*/ /08011




