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s This instrur_'nunt T pru_purud by
Robert E. Horton . ... . . . . ... (Nemey FAXst National Bank of Columbiana

(Addresst P»_0O. Box 977 Columbiana, AL 35051
3005 Lullwater Road . . . . . ... . . )
FIRST NATICHAL BANK OF QOLIMBIANA
Birmingham, AL 35242

e P. O, BOX 977
COLUMBIANA, AL 35051

MORTGQAGOR MORTGAGEE
"1™ includes sach mortgagor above.

"You" means the mortgages, its auccessore and assigna,
REAL ESTATE MORTQAGE: For velus recaived, |, RObert E. Horton, a single person

e | i i e Mortgage, grant, bargaein, sell and convey to you, with powaer of sale,
1o secure the payment of the secured debt described below, on January 31, 1996 | the real astats described balow and all
frighta. aasements, appurtenancas, rents, laases and axisting and futura improvements and fixturea (all callad the "property®).

PROPERTY ADDRESS: lﬂt3"ABruEg§t¥§e;kFalJns . Colurfblaqg e . .. . Alebama _ 35051
: e Tyl

{2 Code
LEGAL DESCHRIPTION:

Lot 3-A, according to the Resurvey of Brush Creek Farms, Lots 1 to 4, as recorded in Map

Book 14, Page 26, in the Probate Office of Shelby County, Alabama. Situated in Shelby
County, Alabama.

The proceeds of this loan have been applied to the purchase price of the property
. described and conveyed to mortgagor simultaneously herewith.

Incatead in ___ShElbY e e . County, Alabama.
TITLE: | covenant and warrant title to the property, except for

SECURED DEBT: This mortgage secures rspaymant of the secured debt and the parformance of the covenants and agresmenta contained in
this mortgags and In any other document incorporatad herein. Secured debt, as used in this mortgege, includes any amounts | ows you
under this mortgage or under any instrument sacured by this mortgage and ail modifications, sxtansions and ranewals tharaof,

The sscured debt is svidenced by {List all instruments and agreameants sacured by this mortgage ard the datas thereof.):
xx Promissory Note executed simultaneously herewith. =

CRA e em o e =

Future Advances: All amounta owad under the sbove agreament are securad sven though not all amounts may yet ba

advanced. Future advancas undar the agresment are contemplated and will be secured and will hava priority 1o the same
axtant &8 if mads on ths dats this mortgage is execulad.

Revolving credit loan egresment dated . _ coe- - . All amounts owed under this agreamant

; are seourad even though not all amounts mey yet be advanced. Future advances under the agreement are contampiated and wil! be
aocurad and will have priority to the same extent as if made on tha date thia mortgage is executed.

Tha above cbligation ig dus and PwabI; on Jul&’_..._ll;.. 1996 — . if pot paid earher.

The total unpaid balanca secured by this mertgage at any one time shall not axceed a maximum principal

.E.Ir"nucu-unt ot: EIG{m
THOUSAND and NO/100% * & & % % & & & * & & & % poar s 80,000.00

. . B
plus interset, plus any disbursements made for the payment of taxes, apacial assessments, or insuranca on tha proparty, with intersat on
s ch disbursements.

[:] Variable Rats: Tha intarest rate on the obligaticn sacured by this mortgege may vary according to the terms of that obligation.

A copy of tha loan agreement containing the terms under which the interest rete may vary 3% sttached to this mortgags snd
mads a part harsof.

'RIDERS: Commercial EX FNBC Mortgage Rider

1'EIEHATUHEB: By »ighing balow. | agrae to the terms and covenants contained in this mort
; incorporatsp onto page 1 pf thia

gage lincluding those on page 2 which sre haraby
rtgage form) and In any riders describad above and algned by me.

X

— . L o . 1Snal}
A
Saal) ~0348 S nal
 WITNESSES: 03 ;ﬁ: couty Jue F :;“WE
_ 5 oné *CD 37
. ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby e , County ss:
¥, ~ the uyndersigned authority -, s Notary Piblic in and for seid county and in said state, haraby cartify that
Yo |
Robert E. Horton, a single person = "

whose numu[Hl,_iE_,____ _migned to the forageing conveyance, and who 15

known mjmﬁl‘ckﬂnwlnduad bafore

Indretdusl me on this day that, being informed of the cantenta of the canveyanca, he exacuted the qam_u' v&luntuﬁlv‘:}n the

day tha same bears data, f,}_,. -

whose name(s}as W . of the _ el i

a corporation, . _ ___ _ ___signed to the foeregeing conveyance and who ~ known to me, acknowladgad bafors ma
:c‘“"“"" on this day that, baing informad of the contents of the conveyance, he  , as auch ofticer and with
L full authority, axecuted tha same voluntarily for and as the act of aaid corporation.
i Given under my hand thisthe _ . _ 3lat . _ deyof __ January, 1996.
| My commission 8Xpires: qrf L( dﬁ ﬂ‘ f
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| remedy, if | de
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COVENANTS -

1. Payments. | agres to make all paymeants on the secured debt when dus. Unless we agree otherwine, any payments you receivae from e or
for my banefit will be applied first to any amounts | owe you on the sscursd debt (axclusive of intarast or pringipall, second, to intsrast and then
te principal. If partial prurwmunt of the ssoured debt ocours for any reason, it will not reduce or sxcuse any scheduled payment until the
sacurad debt ia paid in full.

‘2. Clalmae againet Title. | will pay all taxes, assassments, lisns and sncumbrances on tha property when due and will defand title 1o the property
‘against any claims which would impeir tha lien of this mortgage. You may raquirs ms to asgign any rights, claims or defenses which | may have
'against partiss who supply labar or materials to improve or maintsin tha property.

.3, Insuranca. | wiil keep the prupurt'f insured under terms acceptsble to you at my expensa and for your benefit. All insurancs paolicies shall
include a standard mortgage clsuse in favor of you. You will ba named ams loss payes or as the insursd on any such insurance policy. Any
insurance proceeds may ba applied, within your discration, to sithsr the rastoration or repsir of the damsged property or to the sacured dabt. If
you require mortgage inaurance, )} agree to maintain such inaurancs for as long as you requUire.

4. Property. | will keep the property in good sondition and make sl repairs reasonably nacsssary.

6. Expenses. | agrea to pay all your sxpensss, including reasonable attorneys’ fees it | break any covenants in this mortgage «r in any obligation
,l.:%f:u;ud by this mortgage. Attorneys’ fess include those awarded by an appellate court. | will pay thase amounts to you as provided in Covenant
, of this mortgage.

i 8. Default and Acceleration. If | fail to make any payment when dus or bresk any covensnts under this mortgags, any prior mortgage or any
. obligation secured by this mortgags, you may accelerate tha maturity of the secured debt and demand immadiate payment and exercise Any
. other remady available to you, This mortgage gives you the power of sale, which you may also invoke undar the circumstances descrnibad in the
previous ssntence. |f you invoke the powsr of sale, you will give notice of the sale by publication onca 8 waek for three successive weeks in
aoms newspaper published in the county in which the property or any portion of it is located. This notiae will give the time, place and terms of
the sals, and s description of the proparty. After this notice ia given, the property will be sold to the highast bidder at public auction at the front
_door of the Caunty Courthouss of the county in which the notice of sme was publishad.

' 7. Asslgnment of Rents and Profite. | aasign to you the rents snd profits of the property. Unless we have agreed otherwiss (n writing, | may
' callect and ratsin the rents as long as | em not in default. tf | default, you, your agent, or a court appointed receivar may take posssssion and
i manages the pmpurtwr and collact the rents. Any rants you collect shall be applied firat to the costs of managing the property, including court
. costs and attornays’ fass, commissions to rental agents, and any other necessary reiated expanses. The remaining amount of rents will then
. epply to paymsnts on the secursd debt as provided in Covenant 1.

: 8. Walver of Homestead. | hersby waive all right of homestead axemption in the propeny.

9. Lesssholds: Condominlurme; Planned Unit Developmaente. | agree to comply with the provisions of any lease if this mortgags is on s leasahcld,
i If thie mortgage is on & unit in a condominium or a plannad unit developmant, | will perform all of my dutiss under the covansnts, by-lsws, of
i regulations of the condominiurn ot planned unit development.

' 10. Authority of Mortgages to Perform for Mortgagor. |f | fail to pertorm any of my duties under this mortgage, you may pesrform the duties of
. cause tham to be performad. You may sign my nama or pay any amount if nacessary for performance. If any construction on the property 18

. dicontinusd or not carriad on in & reasonable msnner, you may do whataver is nacessary to protect your security intarsst in the propeany. his
" may include compisting the constauction. .

* Your failure to perform will not preciude you from exarcising any of your other rights under the law or this mortgags.

Any amounts paid by you to protect your escurity interest will he sacurad by this mortgage. Such amounts will be due on damand and will bear
interast from the date of the payment until paid in full at tha intarast rate in affect on the gecured debt.

11. inspsction. You may snier tha property to inspect if you give me notice beforehand. The notice must stats the reasonable causa for your
inspagtion.

: 12. Condemnation. | assign to you the procseds of any award or claim for damagas connscted with a condemnation 0: other taking of all or any
| part of the propsrty. Such procesds will be applied as provided in Covanant 1. This assignment is subjsct to the terms of sny prior security

agraamant,

13. Walver, E}' axercising eny rsmedy availabis 10 you, you do not give up your r hts to later uss any other remedy. By not sxercising any
sult, you do not waive your right to later consider the event a default if it happeans again.

: mnrtgnﬂa but do not co-sign the underlying debt | do so only to mortgags my intereat in the proparty under the tarms of this morigage. | aiso

st you and sny party to this mortgage msy extend, modify or make any other changes in the tarms of this mortgage or the sscurad dabt
without my consent. Such a change will not relesss me from tha tarma of this morigage.

|
|
I
|
; 14. Joint and Saveral Liablity; Co-signars; Buccessors and Assigne Bound. Al duties under this mortgage are joint and several. tf | co-sign this
|
I
I
' The dutias snd bansfits of this morigage shall bind and bansfit the successors snd assigns of aither or both of us.

. 15. Notlce. Unlsss otherwise required by law, any notice to me shall be given by delivering it or by mailing it by cenified mail addressod 1o mg a!
. the Proparty Address or any othar addross that | tall you. | witl give any notice to you by certifiad mail to your addrass on page 1 of this

morigage, or to any other address which you have designated.
Any notice shall be deemed to have bsan given to sither of us when given in tha manner stated above,

18. Transfer of tha Property or a Benaflcisl Interast In the Mortgagor. If all or any part of the property ar any intarsst in it iz sold of transtefrad
without your prior written consent, you may demand immediate payment of the sacured debt, You mey slso damand immediata payment it the
mortgagor is not a natursl parsan and a baneficial intarost in tha mortgago! is sold or transferred. Howevar, you may not demand payment in the

above sttuations if it is prohibited by federal law as of the date of this martgage.

17. Reloase. Whan | havs paid the secured debt in full snd sll underlying agreamants have been tarminsted, thie morigage will becama null and
void and you witl raleass this mortgage.

(oege 2 of 2/
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MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Mortgage Rider is made this 31st day of January, 1996,
and is incorporated into and shall be deemed to amend and
supplement the Mortgage of the same date given by the undersigned
("Borrower" or "Mortgagor”) to secure Borrower's Note to First
National Bank of Columbiana (“Mortgagee”) of the same date and

~ covering the property described in the Mortgage.

ADDITIONAL COVENANTS., In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage.

2. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" 1s
amended to include the following provision:

Furthermore, even if Mortgagee obtalns lnsurance, pays taxes,
or does or pays for other things,necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

3. Default and Acceleration. Paragraph 6 entitled “"Default
and Acceleration” is amended to include the following provisilon:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

4. Notice. Paragraph 15 entitled "Notice" 1s amended to
include first class mail as an additional method of notice.

5. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a gsecurlity
interest in the personal property included 1in the Propertiy.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may reguire
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Wwithout limiting the foregoing, Borrower irrevecably appoilnts
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.

6. Release. Paragraph 17 entitled "Release"” 1is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower & release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

7. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by thie Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this
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Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any sult,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered intc and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making cf the Note.

PARAGRAPH 8 FOR JUNIOR MORTGAGES ONLY

E 8. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument No.
in the Probate Office of Shelby County, Alabama. Borrower shall
perform all of Borrower's obligations under such mortgage oOr
security instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
| Mortgage. L
! Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Mortgagee the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that, is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; {(4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other gsecurity
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prilor
, mortgage or other security instrument, or 1f any other event of
! default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Mortgagee may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
i terms of such prior mortgage or other security instrument so &s to
' put the same in good standing.

i By signing below, Borrower accepts and agrees to the terms and
: covenants contained in this Mortgage Rider.

I
Robert E. Horton

OCPMORTX.RID 3/93
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