This inatrumant waa preparsd by
| MICHAEL S ALLEN . . . e e (Name) FIRST STATE BANK OF BIBB COUNTY
| (Address) 125 BIRMINGHAM RQOAD

1680 HWY 10 WEST | '

FIRST STATE BANK OQF BIBB OOUNTY

MONTEVALLO, AL 35115 e 125 BIRMINGHAM ROAD

} CENTREVILIE, AL 35042
R MORTGAGOR S MORTQAGEE
1" inc!udn esach mortgagor above. "You" mesns the mortgagee, its succeasors and assigns.

'REAL ESTATE MORTGAGE: For valus received, i, MICHAEL S ALLEN, A SINGLE PERSON N

. . .- ,mortgags, grant, bargain, sell and convey to you, with powaer of saie,

to sacure the payment of the secured debt described below, on JANUARY 29, 1996 ., tha raal satate describad balow and all

rights, sasements, appurtanances, rents, ieases and sxiating and future improvements and fixtures (all called the "proparty”).

'PROPERTY ADDRESS: 1680 HWY 10 WEST L Asbama 35115
i (Etrewt] eyl . S| .

LEGAL DESCRIPTION: SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PART, JEROF -

Iﬁ't | ‘199&

| located in SHELBY L

ITLE: | covenant and wareant title to the proparty, sxcept for e

e ounty, Alabama.
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ISECURED DEBT: This mortgage secures repaymaent of the seoured dabt and the performance of the covenants and agreemantes contained in
this mortgage and in any other document incorporated hersin. Secured dsbt, as used in this mortgage, includes any amounts | owe you

under this mortgage or under any instrument secured by thia mortgage and ell modifications, extensions and ronawaslg thereof.
The pacurad debt is svidenced by (List all instruments and agresments sscured by this mortgage and the dates thereof.):

o LOAN # 015364-9001 IN THE NAME OF MICHAEL § ALLEN IN THE AMOUNT OF $48,000.00
DATED JANUARY 29, 1996. o

Future Advences: All amounts owad undsr ths sbove agrsement ars gsecured even though not all amounts may yet ba
advanced. Future advances under the agrasment are contemplated and will be secured and will have priority to the aamse

axtant as if mada on the date this mortgags is axacuted,

—_—_— e m i e ——— = .

Revoiving ¢redit loan agreement dated ... oo . _..— . AN amounta owed under this agreement
are sscured sven though not all amounts may yst be advanced. Future advancea undor the agresment are contemplated and will be
sscured snd will have priority to the ssms sxtent as if made on the dsate this mortgage is axeacuted,

L
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: The above abligation is due and payable on JANUARY 28, 1999 e e e iie e ot paid earlier,
'5 The total unpaid halance secursd by this mortgage at any ons time shall not axcesd a maximum principal amount of; MI'Y EIGHT
| THOUSAND AND NO/LQQ% * * % # % % * % % % % & % poars $48,000.00 .

i' plus intereat, plus any disburasmenta made for the paymaent of taxes, spacisl agsessmants, or insurance on the property, with interest on
such disbursaments,

Variable Rate: The interest rate on the obligation secured by this mortgage may vary sccording to the terms of that obligatian.

{:I A copy of the laan agresment containing ths terms under which the interast rate may vary is attachad to this mortgage and
made 8 part harsof.

|
| RIDERS: [] Commercial [ ] ... __ .. . e e |
*BIGHATUHEE: By signing below, | agree to the tarms and covenants containad In this mortgage lincluding thosa on page 2 which are hersby

r Incorporated 1 of this mortgage form} and In any riders describad sbove and signed by me.
|
| X - .. {Senl] R . | (Sanl)
|
' - S — N o —_. (Seal) S (Saal)
|
|
WITNESSES:
|
' ACKNOWLEDGMENT: STATE OF ALABAMA, BIBB . ., Countyss:
’ . TAMMY J TUCKER __, aNotary Public in and for said county and in said state, hereby certify that

:'

whosse numu{s:-__l_-c_t__ aigned to the foregoing conveyance, and who _IS . known to me, acknowladged before
rdrrdual me on this day that, being informed of the contente of the conveyances, HE _ axscuted the same voluntaniy on the

day the seme baare date.

whosepame{s)as . ___ . . _...__._ . oftthe . __ . ___. . I 4
: A corporation, . __gigned to the foregoing conveyance and who . known 10 me, acknowledged belore me
i Cotporate on this day that, being informed of the contents of the conveyanas, _ ... _he ___ , aa puch officer and with

full authority, executed the same yoluntarily for and as the act of said corporation.

Given under my hand thie tha =y O e ....___dny ﬂf%&m*\q%h e

"~ ALABAMA

My sormunisaion axpires:

BAMA AT LARGE. ™
ROTARY PURLIC E'Th"l"l.- e] i'a.l..-:il.ﬁ- A e 1996 S
M'Ir CDMM!HE]‘.P{ F.KPIRLH. h- LA i L

BONDED TLIEU NOTARY PUBLIC UnNrnbr i I ERE. J
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| COVENANTS

| 4. Peyments. | agree to make all payments on the securad debt when due. Unless we agres otharwiss, any payments you recsive from me of
for my bensfit will ba applied first to any amounts | owe you on the sscured debt {exclusive of intarest or principal), sacond, ta intarest and than
to pfincipal, If partial prurwmunt of the gacured debt ogours for any reason, it will not reduce or sxcuss any scheduled payment untt tha

snacurad debt is paid in ful

2. Claimw against Title, | will pay all taxes, sssssements, liens and ancumbrances on the property when due and will defend title to the property
against any claims which would impair the lian of thie mortgage. You may raquire ms 1o assign any righta, claims or dafansas which | may have
against parties who supply iabor or materials to imprave or maintain the property.

3. Insursnce. | will kesp the property insured under terma soceptable to you at my axpense and for your bensfit. All insurance policies shall
includs & standard mortgage clause in faver of you. You will bs named as loss payee or as the insured on any such insurance policy. Any
insurance proceeds may be applied, within your discration, to sither the reatotation or repair of the damaged property or to the securad debt. If
| you require mortgage insurance, | agree 10 maintain such ingurance for aa long as you require.

| 4. Proparty. | will keap the property in good ¢ondition and maks all repairs raaacnably necessary.

6. Expenees. | agres to pay all your éxpenses, including reasonable attornays’ fess if | break any covenants in this mortgage or in any abhgaticn
sacured by this mortgage. Attorneys’ fees include those awarded by an appollate court. | will pay these amounts to you as provided in Covenant

10 ofthis mortgage.

' 6. Dafault and Anceleration, If | fail to make any payment when dus or braak any covenants under this mortgage, any prior meortgege or any
. obligation secured by this mortgage, you mey accelerata the maturity of the secured debt and demand immediate payment and exercise any
' athar remedy availabls te you. This mortgage Fiun vou the power of sale, which you may aiso invoke under the circumstancas described «n 1he
' pravious sentence, If you invoke the power of sale, you will give notice of the sale by publication once a weak for thras SUCCASRIVE WOAKE in
' some newapapsr published in the county in which tha property ot any portion of it is located. This notice will give the tims, place and tarms of
' the sale, and & description of the property. Atter this notice is given, the proparty will be sold to tha highest biddar at public auction at tha front

.door of tha County Courthouse of the county in which the notice of sale was published.

' 7. Assignment of Rents and Profits. | asaign to you the rents and profits of the property. Unless we have agresd otherwiae in writing, | may
' collect and retain the rents as Jong es | am not in default. i¥ | default, you, your agent, or a court appointed receivar may take posseossion and
. manage the property and collact the rants. Any renta you colisct shall be applied first 1o the costs of managing the property, including court
' casts and etternays’ fees, commissions 1o rental agents, and any other necessary related expenses. The remaining smount of rants will then

 apply 1o paymsnts on the sscured dabt as provided in Covenant 1.

. 8. Waivar of Homestead. | hereby walve all right of homestead exemption in the property.

' 9. Lesssholds; Condominiurme; Planned Unit Developmants. | agres to comply with the provisions of any leane if thia mortgage is on o laasshold.
“{f this martgage ia on & unit in a condominium or a planned unit davelopmant, | wilt parform all of my duties under the covenants, by-laws, of

|
|
! ragulations of tha condominium or planned unit davelopmant.
|
i

10. Authority of Mortgages to Perform for Mortgagor. If | ail to perform any of my dutiss under this mortgage, you may perform the dutias of
' cause them to be performed. You may m%n my name or pay any amount it necessary for performance. If any construction on the ptoperty 1s
 dicontinued or not carried on in a raasonable manner, you may do¢ whatever i nacessary to pratect your security interest in the property. Thia

' may include completing the conetraction. -

" Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

| Any amounts peid by you to protect your gaculity intereet will ba sscured by thie mortgage. Such amounts will be due on damand and will bear
intarast from the dats of the psymaent until paid in full et the interest rate in effect on the secured debt,

: 11. Inapsctlon. You may enter the property to inspect if you Qive me notics beforehand. The notice must state the reasonable cause for your

inapaction.

i 12. Condsmnation. | asgign to you the proceeds of any award or claim for damages connected with a condemnation or gther taking ot all or any
part of the property. Such proceeds will be appliad as providad in Covenant 1. This assignment is subjoct to the tarma of any prior fBCUrity

agreemant,

13, Walver, E}J axerciging any remedy avasilable to you, you do not give up your rights to later use any other ramady. By not exercising any
: remedy, it | default, you do not waive your right to later consider the event a default it happsns again,

- 14, Joint and Sevaersl Liablity; Co-signers: Successors sand Aseigns Bound. All duties under this mortgage are joint and sevetal. If | co-aign this
' mortgage but do not co-sign ths undarlying dBbt | da so only ta mortgage my intarest in the property undet the tarms of this morigage. | slso
' agres that you ankd any party to this mortgage may sxtend, modity or meke any other changes in the terms of this mortgage or the sacured debt

without my conssnt. Such a change will not ralsass ms from the terma of this mortgage.
. The duties and benefits of this mortgage shatl bind snd benafit the sucoeasors and assigns of aither or both of us.

' 16. Notloe. Unleas otherwise raquired by law, any notice to ms shail be given by delivesing it or by mailing it by certified mail addressad to me at
! the Property Address or any other addrese that | tall you. | will give any notice to you by certified mail 10 your address on page ! of thie

' morigage, of to any other addreas which you have designated.

Any notice shall ba desmsd to have bssn givan to sither of us when given in the manner stated above.

16. Trsnsfer of the Property or a Sanaficlsi Intereat in the Mortgagor, tf ali or any part of tha property or any interest in it is mold or transferrad
without yous pricr written congent, you may dsmand immediats payment of the sscured debt. You may also damand immadiats payment il the
* merigagor ia not a natural psrson and a baneficial interast in the mortgagor ie sold or tranaferred. Howsever, you may not damand payment in the

above situsticns if it s prohibited by fadersl law as of tha date of this mortgage.

17. Aslsase. When | have paid the sacured dabt in full and all underiying agreemants have besn terminated, this mortgage will becomes null and
void and you will ralease this mortgage.

- ma Lo
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A paxt of the K 1/4 of the smw 1/4 snd the 8w 1/4 of the KE 1/4 of Bection 20,
Tovmship 22 South, Range 3 Weat, Shelby County, Alabamn, more particularly
descaoribad as follown:

Comsence at the Moxtheast corner of the S 1/4 of the mw 1/4 of Basction 20,
wownship 22 South, Range 3 West, Shelby County, Alabama and run thence Westexly
along the Worth line of said 1/74-1/4 a distance of 352.43 feat to a ypolint)
thence turn 50 deg. 00 min. 00 wac, left and xun Scutherly 384.58 feet to a
pointy thence turm 42 deg. 30 min. 00 sac. i1eft and xun & distapce of 186,00
faest to a stesl pin cormer on the Noxrthexly maxgin of Eighway Mo. 10 and the
point of beginning of the property being dascxibed; thencw turn 32 deg. 30 min,
00 mec. left and run Northeastaerly 489.33 feelt to a point on the Bouthwesatexly
bank of King Croek} thance turn 95 deg. 53 min. 33 zec. right and xun
fioutheasterly along sald bank of sald creek a distance of 264.36 Ieat Lto =
point: thence turn 46 deg. 20 min. 24 sec¢. xright and continue along bank of
said crask a distance of 53.81 feet to a polnt; thence turm i35 dey. 30 min. 50
sec. left and. contints Sontheasterly along =aid bank ol said oxresk a distance
of 196.99 feet to a pointy thence turn 59 dey. 34 mdn. 51 ssc, right and xun
South-Southwesterly along sald bank of sald creek a distance of 105,97 fest to
a point on the Mortherly margin of same said Highway Ko. 103 thenca turm &5
deg. 26 min. 15 sesc. right and run Westerly mlong said wargis of sald Eighway =
distance of 24%.69 fesol to the P.C, of a curve to the right having a central
angls of 38 deg. 3% min, 23 saec. and a radius of 435.00 Yfeat; thsnce tarn 19
deg. 4% min. 40 sac, right to chord and run along the chord of sald curxve a
chord distance of 333.79 feet to the polnt of bagluning) being situated in

Shelby County, Alabama,

THY DPRODERTY BEEREIN DESCRIBED DOKS MOT CONSTITUTE THE ROMESTEAD OF AMY. QF TRE
AROUVE DESICNATED MARRIED GRANTORS, HOR THAT OF THEIR RESFECTIVE SPOUSES,

REITHER I8 1T CORPIGUOUE THERETO.

JAN. 29, 1996
ICHAEL S ALLEN

WITNESS




