STATE,QOF MleABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 11th day of January .19 96 , by and betwsen
TANGLEWOQOD CORP
thareinafter refarred to as "Mortgagor”) and COLONIAL BANK

{harainaftar referrad to as "Maortgagee”).
p-d L 4
HWitnesseth:

WHEREAS, Martgagor is justly indebted to Mortgages, and hereby executes this Morigage to secure the payment of S86,875.00
Eighty Five Thousand Eight Hundred Seventy Five And 00/100 Dollars
as svidenced by promissory note of even date herawith and payable in sccordance with the terms of said note,

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidanced by promissory note{s) or otherwise, and it is tha
intent of the partles hereto that thie mortgage chall eecure any and all indebtednessies} of Mortgagor to Mortgagee, whether now existing or herasfter
srislng, due or to become due, sbsolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage ia to secure not only the
indebtedness svidenced by the nota herainabove specifically referred to, but eny and all other debts, obligations or liabilities of Mortgagor to Mortgagoe,
now existing or hereafter arigsing, and any and all extansions or renewals of sema, or any part thereof, whether evidenced by note, open actount,
endorseament, guaranty, pladgs or otharwise,

NOW, THEREFORE, Mortgegor and all others executing this mortgage, in consideration of the premises, and to securs the payment of said
indebtedness evidenced by note hersinabove specificelly refarted to, and any and all other indebtednessi{es) dus or to become dus as hereinabove
generally refarred te, and tha compliance with ali of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant,
bargain, sell, atien, convey, transfer and maortgage unto Mortgagee, its successors and sssigns, the following described real estata, togathar with
buildings and improvemants therson (hareinafter somatimes called the "real astate” or the "mortgaged real estate”), lying and being situated

In the County of SHELBY . State of Alabama, and more particularly described as follows, to-wit:
LOT 8, ACCORDING TO THE SURVEY OF AMBERLEY WOODS, 2ND SECTOR

AS RECORDED IN MAP BOOK 20, PAGE 10 IN.THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,

ALABAMA.
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together with all awards racelvad through aminent domain, and payments upon any insurance policies covering the real estats, and ali righna; privileges,
tanainanta. and appurtenances thersunto betonging or In anywise sppertaining to sald real astate including sasements and rights-of-way appurtanant
thardto and all gas, steam, elsctric and othser hesting, cooling and lighting apparatue, elevators, Ilceboxese, plumbing, stoves, doorg and athar fixtures
appertaining to the real estata and improvermnants locatad thereon, all of which shall be deemead realty and conveyed by this mortgage.

I
r

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgages, its successcrs and assigns forever. And Mortgagor covanants
with| Mortgagee that it is lawfully seized of the real estate in fes simple and has a good right to sell and convey the same s aforesaid: thet the seal
Bstala is free of all encumbrances except as herein set out, and Martgagor will warrant and forever defend the title to the real estate unto Mortgages,
its sliccessors and aseigns, against the lawful claims of all persons whoemsoaver,

THIS MORTGAGE IS MADE, however, subjact 1o the fallowing covenants, conditions, agreements, and provisions:
1. That Mortgagor shall pay the eaid indebtedness{es} secured hereby and interest thereon when and as it ithey] shall become due, whether in

course or under any condition, covenant or sgreement harsin contained, togethar with any other indebtedness(as) which Mortgagor may owa 1o
Murtrgagaa. it being further agread that any statement, any note or obligation that is securad by this mortgage sha'l be conclusive evidence of such fact.

. (8} That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coveraga), and such othar insuranca
as Mortgages may from time to time require in companies, form, types, and amounts, and shall assign, with sndorsements satisfactory to Mortgagee,
and Heliver to Mortgages with mortgagee clauses satisfactory to Mortgagea all insurance policies of any kind or in any amount now or hereafter issuad
with| respect to the real estate. Not latar than the first day folfowing the expiration date of any and all such insurance policies and at eny time upen
requpsat of Mortgages. Mortgagor shall furnieh Mortgagee certificates of insurance issuved by insurance companies satisfactory to Mortgagee showing
that {tha amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall ba deliverad to
Mortgagee at least thirty {30) days before the expiration of the old policies. it any insurance, or any pert thereof, shall expire,
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or be withdrawn or bscomse void or unsafs by Mortgagor's breach of any condition thereef, or become void or unsafe by reason ol ‘the fequre or
impairment of the capital of any company by which the Jnsurance may then be carried, or if for any reason whatever the insurdice shall be
unsatisfactery to Mortgagee, Mortgagoer ehall procure and deliver to Mortgagee new insurance on the pramises, satisfactory to Mortgages. H Mortgegor
fails to procure and daliver such new insurance, Mortgages may, but shall not be oblipated to, precure same, and upon damand, Mortgagoer shail
reimburse Mortgagea all such conts sxpanded with interest on such advance at thae rate set forth in the nots secured hereby. Mortgagor shall give
immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full
powsr is hareby conferred on Mortgagee to settle and compromisa claims under all policies and to demand, receive, and receipt for all monies becoming
paydble thersunder and to asgign absolutely all policles to any holder of the note or to the grantee of the real estate in tha event of the foraclosure of
thie mortgagee and security agreement or other transfer of title to the real estate in extinguishment of the indebtedness{as) secured heraby. In the avent
of loss covered by any of the policies of insurance hereln referred to, each individual insurance company concerned is hereby authorized and directed 1o
make payment for such loss dlrectly to the Mnrtfaguu Instead of to the Mortgagor and the Mortgages jointly, and the insurance proceads, sfter
deducting all coste of collection, including reasonable attorneys’ fees, may be applied by tha Mortgagese at its option, either as & payment on account of
tha Indebtedness(ss), secured hereby, whether or not then due or payabla, or toward tha restoration, reconstruction, repair, or slteration of the raal
estate, sither to the portian thereof by which said loss was sustained or any cther portion thereof.

{b] That together with and In addition to the monthly payment of principal and interast, and on the same date on which the principal and interest ara
payable under the terms of the note secured hereby, Mortgagor, If raquired by Mortgages, shall deposit with the Mortgages, in a non-interast bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied agsinst the rea! estate and which may attain
priority over this mortgage, and ground rents, if any, plus one-twelfth {1/12} of the yearly premiums for insurance that will become due and payabls to
ranaw the insurance on the real estate for coverage against foss by fire or such other hazard as may reascnably be required by the Mortgagee. Tha
amount of such taxes, assesements, ground rents, and premiums when unknown, shall be estimated by the Mortgagesa. If the amount of funds held
shall exceed at any tims the amount deemed necessary by the Mortgages to provide for the payment of taxes, sasessments, ground rents and
inaurance premiums as they fall due, such excess shall bs repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of
the funds held shall not be sufficiant at any time to pay taxes, assasements, ground rents, and insurance premiums as they fall due, Mortgagor shall
pay to Martgagee any amount necassary to make up the deficiancy upon notice from Mortgagee 1o Mortgagor requasting paymsent thareof. Upon
payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

(¢} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may acciue, be levied, or assessed upon the
real-estats of any part theraof, which may be or becoms a fien prior to this mortgage or have priority in paymsnt to the indebtednessies} secured
hereby, or upon Mortgagee’s Interast thersin or upon this morigage or the indebtednasei{est or evidence of indebtednesa{es) secured heraby, without
regard to any Iaw herstofore or hereafter anacted imposing payment of the whole or any partis} thereof upon Mortgagee; upon the passage of any law
imposing the payment of the whole or any part thereof upon Mortgagee or upen the rendering by an appsllate court of competent jurisdiction that the
undartaking by Mortgagor to pay such taxes is legally inoperative, then the indebtedness{es) secured hereby without deduction shall, at the option of
Morigagee, become immedistely due snd payeble, notwithstanding anything contained In this meortgage or any law heretofora anacted; and Mortgagor
shall not suffar or permit any such taxes on the said real estats to become or remain delinquent or permit any part theraof or any interast therain to ba
sold for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date whan they bacoms delinquent certificates or
receipts of the proper offices showlng full payment of all such-taxes and assassments.

3. That the real estate and the improvements therson shall be kept in gacd condition and no waste committad of permitted theracn,

4. That no building or other improvemant on the real estats shall be structurally altered, removed or damolished, without tha Morigagee's prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be removad at
any time without lika consent unless actually replaced by an article of equal suitabllity ownad by Mortgagor. In the event of any breach of this covenant
the Mortgagea may, in addition to sny other rights or remedias, at any time thereafter, declare the whole of the indebtadnessias] securad hereby
immediataly due and payable. -

6. That Mortgagor agresas that the indebtednessies) hersby secured shail at once becomae due and payable and this mortgage subject to foraclosure
as provided for herein, at the option of holder hereof, when and if any statemmant of lien is filad undar the statutes of Alabama relating to the liena of
mechanics and matsrialmen, without regard to form and contants of such statement, and without regard to the existance or nonexistence of the debt,
ot any part thareof, or of tha lien, on which such statament is based.

‘8. That Mortgagor ehall comply with all statutes, ordinances, regulations and laws promutgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall e fully complied with by Mortgagor.

.7. That if Mortgagor fails to insure the raal astate as hereinabove provided, or to pay all or any part of the taxes or assessments leviad, accrued of
asspssad upon or against the real estate or the indebtednesse{es} secured hereby, or any interest of Mortgages in aither, or fails to pay immediately and
disgharge any and all lisns, dabts, and/or charges which might becoma lisns superior to the lian of this morigage, Mortgages may, &t its option, insure
thaireal astate mnd/or pay said taxes, asseasments, debts, liens and/or charges and any money which Mortgagae shall have 30 paid shall constitute a
deblt to Mortgages additional to the indebtedness(es) sscurad hareby; shall bs secured by this mortgage; shall bear tha in- terest set cut in the note
herbinabove referred to from date paid or incurred; and, at the option of Mortgagea, shall be immediately due and payable.

o
'8, That Mortgagor agrees that no delay or failure of Mortgagee to exarcise any option to declare the maturity of any indebtednessles) secured by
this mortgage, shall be taken or deemed as a waiver of its right to axercise such cptien, or 1o daclare such forfeiture, aither as to any past or present
dafhult, and it is further agread that no terms or conditions contained in this mortgage can be waived, alterad or changed except as gvigenced in
wriling, signed by the Mortgagor and by the holder hereof; and tha precuremant of insurance or the payment of taxes or other liens, debis or charges
by ﬂrt?agae shall not ba taken or construed as a waiver of its right to dectare the maturity of the indebtednessies) heraby aecured hy reason of the
faillire of Mortgagor to procure guch insurance or to pay such taxes, debts, liens or charges.

!5. That if Mortgages shall be made a party to any suit involving the title to the real estate and employs an attorney to rapresent it therein, or if
Mortgagas employs an attorney to assist in settiing or removing any cloud on the title tn tha real astate hereby convayed that purports to be superior 1o
the' lisn of this mortgage in any respect, Mortgagor will pay to Mortgagee, when tha same becomes duse, such attornay’'s fee as may be permitted by
taw and 85 may be reasenable for such services, and if such fes is paid or incurred by Mortgagee the same shall be securad by the lien of this mortgage
in dddition to the indebtedness{es) secured hareby, and shall baar intarest from the date it is paid or incurrad at the rate set oul in the note herainabove
refgrred to and shalt be at once due and payable.

q

110. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lian claims or encumbrances
sought to ba fixed upon the real estate hereby conveysd, whather such claims or ancumbrances be valid or not, shall become a part of the
indetadnuui[ul} hereby sacured.

'11. That Murtgagnr agrees 1o pay a reasonable attorney’s fee as may be parmitted by Jaw to Mortgages should the Mostgagee amploy an attorney
te ¢oflect any indebtednose{ss) securad by this mortgage.

i 12. That notwithstanding that tha assignment of swards hareinabove referred to shall be deemed tc be galf executing, Mortgagor, after the
aliawance of & condemnation claim or award, and the ascertainmant of the amount due thereon, and the issuing of a warrant by the condemnor for the
payment thareof, shall sxecute, at Mortgagee’s raquest, and forthwith deliver 1o Mortgagae, & valid assignment in recordable form, assigning all of such
cofdsmnation claime, awarde or damages to Mortgages, but not in axcess of an amount sutficient 1o pay, satisfy and discharge the principal sum of
thig mortgage and any advances made by Mortgagee as harein provided than remaining unpaid, with interest thereon at the rate speclfied herein, or In
thd note which this mortgage sscures, ta the date of payment, whether such remaining principal sum is then due or not by the terms of said nate or of
thiz mortgage.

i

1 13. That if Mortgagor ahs!t make default in the payment of any of the indebtednessies) hersby securad, or in the parformance of any of the terms or
conditions heraof, Mortgagee may proceed to collect the rent, income and profits from the real estats, either with or without tha sppointmant of a
regaiver; any rents, income and pmritu collected by Mortgages prior 1o foreclosure of this mortgage, less the cost of collacting the sams, including any
redl estate commission or attorney’s fae incurred, shall be credited first to advances with interest theraon, then to interest due on the principal
1nd;abtudnﬂu, and the remainder, it any, to the principal debt(s) hareby secured.

|1 4. That it is further agread that if Mortgagor shall fall to pay, or cause to be paid, the whole or any porticn of the principal sum, of any installmen?
of Interest thereon, or any other indebtedness(ee) the payment of which is hereby secured, as they or any of them matura, sither by lapse of time or
otherwise, in accordance with the agreements and covenants hersin contained, or should default be made in the payment of any mechanic’'s lien,
materialmen’s lisn, insurance premiuma, taxes or assessments now, or which may hareafter ba, lavied against, or which may become & lien on, the raal
estate, or should default be made in any of the covenants, conditions and agreamanta herein contained, then and in that svant the whoia of said
principal gum, with interest thereon, and all other indsbtedness(es) secured hareby, shall, at the option of the than holder of said indabtednessles), he
and beccme immediately due and payabie and the holder of the indebtednass{es) heraby secured shall have tha right 10 entar upon and take possession
of the real estate, and after, or without, taking auch possassion of the sama, sall the murtgagad raal estate at public outcry. in front of the courthouse
dopt of tha county wherein the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the
time, place, and terms of such sala by publication once a week for three [3) successive weeks in some newspaper published in said county, and, upon
thg payment of the‘furchasa money, the Mortgagee or any person conducting said sale for it is authorized and empowerad to axecute to the purchasar
at said sale a desd to the resl sstata so purchased in the name and on bebalf of Mortgagor, and the certificate of the holder of the morigage
indabtedness, appointing said auctionesr to make such sale, shall ba prima facie evidence of his authority in the real estate, or the equity of redemption
from this mortgage may be foraclosed hy suit in any court of competent jurisdiction as now pravided by law in the case of past due morigages, the
Mdrtgages, or the than holder of the indebtednessles) hereby secured, may bid at such sate and become tha purchaser of the real astate if tha highesi
biddar therefora. The proceeds of any such sale shall be applied {a) to the expenses incurred in making the sale and in all prior efforts to effect
collection of the indebtedness(es) sacured hereby, including a reasonable attorney’s fee, or reasonable attornays” fees, as permitted by law for such
salvices ag may be, or have been, necessary in any one or more of the foreclosure of this mortgage, of tha collection of said indebtednessies}, and of
thd pursult of any efforts theratofore directed to that end, including. but withaut limitation to, the defense of any proceedings instituted by the
Mdrtgagor or anyone lisble for said Indebtednessies} or intesested in the maortgaged
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real estate 1o pibvent of delay, by any means, the exorcise of said power of sals on the forsciosurs of this mongags: (b) to the paymaent of whatever
sum or guma Mortgegee may have paid out or bacome liable to pay, in carrying out the provisions of this , Together with Imtarest therson: (c)
to the payment and satisfaction of sald Indebtedness{es} and interest thereon specificallv referrad to here to the day of sale and any other
indebtsdness(ss} securad by this mortgage: and (d) the balance, if any, shall be pald over to Mortgegor, or Mortgagor's sucCCessors of assigra. In any
event, the purchaser under any foreclosure sals, as provided hersin, shall be under no obligation to see to the proper application of tha purchase monay.

1|E. That In the svent of the anactmant of any law by the State of Alabama, after tha data of this , deducting from the valus of the real
estate for the purposa of taxstion any llsn thereon, or Imposing any Hability upon Mortgages, in respact Indsbtedness{es) sscurad hareby, or
chanbing in any way the laws now in force for the taxstion of mortgages, or debts sacured by morigages, or the mannec of cobection of any such
taxes, 80 a8 to affect this mortgags. Mortgagor shall pay any such obligation imposed on Mortgagee dn'nnbv, and in tha svent Mortgagor fails 1o pay
such obligation or is prohibited by law from making such paymaent, the whole of the principal sum secured by this morigags. togather with ths interest
dus therecn shall, at the option of Mortgages, without notlce to any party, become immediately dus and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a recsiver of Mortgagor's property be sppointad; or should Mortgagor

intenticnally dasmage or attempt to remove any improvements upon said mortgaged real sstate: or It ba discoverad after tha sxecution and
delivery of this instrumant that there is a defect in the title to or a fien or encumbrance of any nature on tha real astats prior to the ilen hereof; or In
cass of an error or defact in the above described nota or this instrument or in the axacution or the ackno nt thereof: or [ & homestead claim be

sot up to the real estate or any part thereof adverss to this mortgage and f the sald Mortgagor shall fait for thirty {30) days after damand by the
Mortgages, or other holder or holders of said indebtadnass{es), to correct such defacts in the title or to ramove any such lien or sncurmnbrance or

homestead claim, or to correct any srror in said note or this instrumant or its sxscution, then, upon any such dafault, fallure or contingancy, tha
Mortgages, or other holder or holders of said indebtednessies), or any part thereof, shall have the option or right, without notica or demand, to declars
ali of said indebtednessias) then remaining unpaid immaediately due and payable, and may immadiately or at any time thereafter foreclosa this mortgage
by the powser cf sala harein contained or by suit, as such Mortgagee, or other holdar or holders of ssid indebtednass{es), may slact.

17. That no right, title or intarest in or to the mortgaged resl estate, or any part thereof, shall be sold, transierrad, assigned, conveyed, mortgaged
or encumberad by a fien at any time prior to the payment in full of the indebtednessies) secured hareby without first obtaining the prior written consent
and appraval of Mortgages which consant and approvst shall bs within Mortgsgse's sole discretion; that in the event of any violatlon of this provision,
the entlre unpaid balance of the Indebtednexs{es) securad hersby, tagether with all interest thereon, shall bacome due ard payable immadistaly at the
option of Mortgages withaut notice to Mortgagor, and shall ba racoverable by Martgages forthwith or at any time thareafter without stay of axscution
or other process and failure of Morigagor to pay all monles to Mortgages secured by this mortgage shall be an act of default entitling Mortgages to
foreciose this martgapgs in accordance with tha terms hereof,

18. That it ls the intent of the Mortgagor and Mortgsges to secure any and all indebtedneassies} of said Mortgagor to Mortgages, now sxisting or
hereafter ariging, due ar to bacoms dus, sbsolute or contingent, liquidated or unliquidated, direct or Indirect, a this mortgags is intandsd and ]
securs, not anly the indebtednass herelnabove specifically referred 1o, but also any and sll other debts, obligations and limbilities of said Mortgagor to
s8id. Mortgagee, whether now existing or hereafter arising, end any and all extensions or renawals of same, or any part thareof, at any tims befors
actunal satisfeciion and cancelistion of this mortgage in the Prbbete Office where recorded, and whether the same avidenced by promissory nots,
open account, endorssment, guaranty agresment, pledge agreement, of otherwise: that it is axpressly agrasd that any indebtedness at any tims
secured hereby may be extsnded, rearranged or renswed and that any part of the security harein describsd may ba waived or raleased without in
anywise altering, varying or diminishing the force, effect or lien of this mortgage: and this mortgage shall continue as & first lien on all of tha rasl sstate
and other proparty and rights covered hersby and not expressiy released until all sums with interest and charges hareby securad are fully paid, and no
other security now existing or hareafter taken to sacure the payment of said indebtedness(as) or any part thereof shall in sny manner ba impaired or
affectad by the execution of this mortgage; and no security subsaquently taken by Martgagee or other holder or holders of said indebtedness{es} shall in
any manner impair or affect the security given by this mortgage: and all sacurity for tha paymant of said indebtadnessias) or any part thersof shaill be
taken, conaiderad and held as cumulative. ’

19. That Mortgagor agraes for itself and any and all persons or concerns claiming by, through or under Mertgagor, that If i or any one or more of
them shai! hold possession of the above described rea! estate or any part therecf subsequent to forsclosure hereunder, it or tha partiss so holding
nosgession shall bacome and bs considersd ag tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
rafuking to surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchager or purchasars for reasonable
rantal of the real estate, and shall be subject to aviction and remcval, forcible or otherwiss, with or without process of law, and all damages which may
be sustnined by any such tenant as a result thereof baeing harsby expresely waived.

20. That Mertgagor agress to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real 'astate, and neithar do ner neglact, nor permit to be done, anything which may diminish or impair their value, or tha rents provided for thearein, or
the |nterest of the lessor or of the Mortgages thereln or tharsunder.

1. That Mortgagor shall furnish 10 Mortgages within Thirty | 30 } deys after the closs of aach fi

of Mortgagor, such finsncial records as tha holder of this mortgags may require including, but not limited to, an annual staternent of the oparation of the
real astate which shall include snnual stataments itemizing the income and sxpenses, an itermized rent roll, together with a complete financial statemant
of Martgagor's assets and liabilitiss and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptabile to
Mortgagae or at Mortgagaes’'s discration be suppofted by the affidavit of Mortgagor. Said information shall be given toc Mortgages at no sxpense 1o
Morkgagee. .

|

|

5%  That it the indebtedness svidenced by the note apacifically rafarred to hereinabove is baing advanced by Mortgagee 1o Mortgagor under the
tarms and provisions and in accordsnce with a loan agresment or construction loan agresmant {"agresment”), the terms and provisions of seid
agréament are heraby incorporated by reference as part of this morigage as I fuity sst out harsin, snd any default in the performance of the provisions
thereof, or any contract or sgrasment between Mortgagor and Mortgagse, shall constitute # default hersundar entitling Mortgages to sxarcise the
remedies providad harein, including the right 1o forecloae this mortgege In accordance with the terms herecf; that sach FUTURE ADVANCE advanced by

Mortgages ta Mortgegor ie being advanced in accordance with an agreemant dated
and is secured by this mortgage,

23, That In the event this mortgage is second and subordinate to sny prior mortgage(s) and in tha avent the Mortgagor should fail t¢ make any
payinents which beacome dus on said prlor mortgage(s), or ehould dafault in any of the other terms, provisions and conditions of said prior mortgageis!
ucm’:'. than such defsult undsr the prior mortgageis) shall constitute an event of dafault under the tarms and provisions of this mortgage, and the
Mortgagee harein may, at its option, declare the antirs indshtednecs{ss) secured by this mortgags immadiately due and payable and if payment is not
promptly made, then declars this mortgage in default and subject 1o foreclosure, provided that the Mortgages herein may, at its option, make, an bahalf
of Murt?ugur. any such paymenta which become due on said prlor mortgage(s}l, or incur any guch expense or obligations on behalf of Mortgagor, in
connaction with the said prior mortgage{s). in order to prevent tha foreciosure cf sald prior mortgageis}, and all such amcunts so expendad by the
within Mortgagee on bahalf of said Mortgagor shall bacome a debt to the Mertgagee and shalt be secured by this mortgaga and shall bear interest from
tha.date of payment at the maximum legal rate of interest from time to time permitted by the laws of the State of Alsbama, and shall be at oncs due
anipwabla, antitling ths Mortgsgee to all of the rights and remedies provided herein, including, at Mortgagee’'s option, the right to foreclose this
moftyage.

!

4, That provided always that if Mortgagor pays the Indebtadness{as} secured by this mortgage, and reimburses Mortgagee, s successors and
assjgns, for any amount it may have expsndsd pursusnt to the authorization of this mortgage, including without limitation, sums spent In paymant of
taxhs, asssasments, insursnce or other Yens and interest thereon, and shall do and perform all other acts and things hersin agreed to be done, this
cortveyancs shall be null and vold; otherwise it shall remaln in full force and effect.

5. That any promise mads by Mnrtuarﬂnr harsin to pay money may be enforced by a suit at law, and the security of this mortgage shall not ba
wafved tharaby, and aa to such debts the Mortgagor waives all rights of examption under the laws and Canstitution of the Stata of Alabama and agrees
1o la',r as permitted by law & reasonable attorney’s fes for the collection thereof.

6. That no delay or feilure of Morigages to exercise any option herein given or resarved shall constitute a waiver of such option or eatop
Moltgages from afterwards exarcising same or any other option st any time, and the paymant, or contracting to pay, by Mortgsgee of anything
Mottgager has hersin agresd to pay shall not constitute s waiver of default of Mortgagor in failing to maks said paymants and shall nat estop
Moltgeges fram foreclosing thiz mortgage on account of such failure of Mortgagor.

7. That wherever and whenever in this mortgage It shall be raguirud or permitted that notice or demand be ?iwnncér furvuddb:’r ;nyr party, ::ch
ting a orwarcds ¥ reginterad oOf

notice or demand shall be given or served, and shall not be deems

to have besn given or served unless in wri
cartified mail, return receipt requestad, addressed as follows:

To Mortgagor: TANGLEWOOD CORP

1109 TOWNHOUSE RD

HELENA, AL 35080

Ta Mortgageas: Colonlal Bank

NN T W e — —  —— — ———
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28. That singular or plural words used hersin to designate the Mortgagor shall bs construed to refer to the maker of this mortgage, 'Wnd sl

covenants and agresmsnts hersin contsined shall bind the successors and assigns of the Mortgagor, and every option, right and privilage: hargin
reserved or sacured 1o Mortgages shall inurs to the benefit of its successtors and assigns.

22, That the unenforceability or invalldity of any provision or provisions of this mortgage shall not render any other provisicn or provisions herain

containad unanforceable or invalid. All rights or remedies of Mortgegee harsunder are cumulstive and not alternative, and are in addition to those
provided by taw,

IN WITNESS WHEREQF, the underaigned ihas} (have) set {its) (his} (har) {their} hand{s} and seai(s), on the day and year first above written.

WITNESSES:
(SEAL)
TANGLEWQOD CORP
(SEAL)
Dol consR Ll
BY: ¢ (SEAL)
ITS: VICE PRESIDENT/SECRETARY
(SEALI
LHB/wp
(nst & 1996-02851
y1996-028%0
STATE OF ALABAMA 1723 eRTIFIE
L 1t
’ iﬂ'ag o PROBA
coy Nﬁﬁ#.’&ﬁ
COUNTY ) g\ﬂ!h* T

I

|

JF the underaigned, a Notary Public in and for said County, in said State, hereby certify that

| e |

whcin nama(s] {is} (are} signed to the -farmlnn conveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed
of t}m contents of the conveyancs, (hs) (sha) lthlﬂ axacuted the sama voluntarily on the day the same baars dats.

Given under my hand and officisl ssal this the day of , 18
t

Notary Public

STATE OF ALABAMA )
|
QYEFFERSON COUNTY )

|, the underaigned, a Notary Public in and for said County, In said State, hereby certify that REBECCA B. HARRIS

wh:lin name as YICE PRESITDENT/SECREIARY of TANGLEWOOD CORPORATION . is signad to the foregoing

-::uni.rwlncu and who ia known to me, acknowledged bafors me on this day that, being informed of the contents of the cenveyance, he, as auch officer
and;wlth full authority, sxecuted tha sama voluntarily for and as the act of said corporation.

L
Given under my hand and officlal seal this the 11TH
|

T TE——

ThiT instrument prepared by: FELICIA REDD

|
Cafqnial Bank

0
DT._DD

f
'
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