G

MORTGAGE FORM FORM 100.36 Rav. 1279

' This instrument prepared by
CENTRAL STATE BANK

State Of Alabama Post Office Box 180

,_..___EHELB_Y County. (Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this ____L14tR 4., c December o 95 . . 4bsiween
A Donna Morris and husband, Randall R. Morris and Jerry L. Bowen, a single

Mman
{harsinafter called “"Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation {hereinafter

alled M agee’).
called Wortgay Fifty One Thousand Two Hundred

WHEREAS, said Morigagor is (are) justly indebted to the Mortgagee in the principal sum of SE\FEﬂt}Y Six and 60! 100=——m————v
doliers ¢ 51,276.60 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein,
which ia payable in accordance with its terma, and which haa a final maturity date of June 11 1996

1

| WHEREAS, Mortgagor agreed in incurring said indebtedness that thia mortgage ahould be given to secure the prompt payment of the indebtedness
evidenced by the promissory note or notes hereinabove lpmﬁcally referved to, as weli as any extension or renewal or refinancing thereof or any
part or portion thereof, and alse to secure any other indebtedness or indebtednenses owed now or in the future by Morigagor 1o Mortgagee, as more
fully described in the next paragraph hereof {both of which different type debta are hereinafter collectively called “the Debt'™); and,

!
| WH EREAS, Morigagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes or otherwise,
zgnnd it is the inteni of the parties hereto that this mortgage shall secure any and gll indebtednesses of Mortgagor to Merigagee, whether now existing
:or hereafter arising, due or to become due, absolute or contingent, liquiddted or unliquidated, direct or indirect, and, therefore, the parties intend
Ethil mertgage to wecure not only the indebtedness evidenced by the promissory note or notee hereinabove specifically referred to, bul atso o secure
any and all other debta, oblhigations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising before the payment in full of the
indebtednesa evidenced by the promissory note or notes hereinabove specifically referred to (such as, any future loan or any future advance}, together

with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge

or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing thie mortgage. does {dc) hereby grant. bargain. sell
and cenvey untc the Mortgagee the following described real estate, together with all improvementa thereon and appurtenancea thereto, situsted
in

SHELRY County, Alabama {said rea| estate being hereinafter called "Real Estate’}:

W
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SEE ATTACHED FOR LEGAL DESCRIPTION.

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD.
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ogether with all the nghts, privileges, tenements, appurienances and ﬁ:turamryxt ﬁwmu, all of which shall be deemed Real
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state and shall be conveyed by this mortgage.
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. TO HAVE ANID TO HOLI the Real Estate unto the Morigagee, ite successors and assigna forever. The Mortgagor covenants with the Mortgages

that the Mortgagor is lawfully seized in fee simple of the Real Eatate and has a good right to sell and convey the Real Estate an aforesaid: that
the Renl Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, against the lawful claima of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1} pay all taxes, assessments, and other liena taking
priority over this mortgage (hereinafter jointly called “Liens™. and if default is made in the payment of the Lieng, or any part thereof, the Morigagee,
at il option, may pay the same; (2) keep the Real Eetate continuously insured, in such manner and with such companies as may be antisfaclory
ta the Morigagee, against loss by fire, vandaliam, malicious mischief and other perila usually covered by a fire inaurance policy with standard
extended coverage endorsement, with leas, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount at
least equal to the full insurabie valve of the improvements located on the Real Eatate unless the Mortgagee agreea in writing that such insurance
' may be in a lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgugee until
« the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
' @iving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debi, each and every pulicy of hazard
insurance now of hereafter in effect which ingures said improvements, or any part thereof, together with all the righi, title and interest of the
Mertgagor in and to each and every such policy, including but not limited tc nll of the Mortgagor's right. title and intarest in 2nd to AnY Premiuims
paid on auch hazard insurance, including ail righta to return premiums. If the Mortgagor faila to keep the Real Estate inaured sa specified above
then, at the election of the Mortgagee and without notice tn any person, the Mortgagee may declare the entire Nebt due and pavable und this
mortgage subject to forecloaure, und thie mortgage may be foreclosed as hersinafier provided; and, regnrdless of whether the Mortgagee declures
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be pbligated to, insure the Real Entate
for ite full insurable value {or for much lesser amount as the Mortgagee may wish) against such riaks of loas, for its own benefit, the proveeds
from auch inaurance (less cost of collecting same}, if collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconatructing the improvements located on the Real Estate. All amounta epent by the Morigagee for insurance or
for the payment of Liens shall become a debt due by the Morigagor to the Mortgagee and at once payable, without demand upan of notice tu
the Mortgagor, and shall be secured by the lien of this morigage, and shail bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledgea to the Murtgagee the following described property.
righta, cinima, renta, profita, issues and revenues:

1. all rents, profite, issues, and revenues of the Real Eatate from time to time accruing, whether under leases or tenancies nuw existing or hereufter

created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renta, profitk, issurs
nnd revenues,

|

I

|

2 ail judgments, awards of damages and setilements hereafter made reaulting from condemnation proceedings vr the taking of the Real Estate

| or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise! 10 the Renl Eatute,
or any part thereof, or to any rights appurlenant thereto, including any award for change of grade of sireets, and all payments for the voluntary
aale of the Real Estate, or any part thereof, in lieu of the exakcise of the power of eminent domain. The Morigagee is hereby authorized on behulf
of, and in the name of, the Mortgagaor to execute and daliver valid acquittances for, and appeal from, any such judgments or awsrdu. The Mortgages
muy apply all such sums 8o received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any priwesding

| or trangaction described in this subparagraph 2, including ¢ourt costs and stterneys’ fees, on the Nebt in such manner as the Morigages clicts,

. or, at the Mortgagee's optiun, the entire amount, ar any part thereof, 8o received may be released or may be used to rebuild, FepRit or Pealore nRy

| or ull of the impruvemnents located on the Rea) Estate.

The Mortgagur agreea to take good care of the Rerl Estate and all improvements located thereon and not to commit or permit any wante thereon,
and at all timed to maintain such improvaments in as good condition as thew now are, reasonable wear and tear excepted.

Notwithstanding any cther provision of this mortgage or the note or notea evidencing the Debt, the Debt ahall becurne immedintely due und
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exerciee any optien 1o declare the Debt due and payable shall be deemed
u waiver of the Morigagee's right to exercise such option, either as to any pas! or present default, and it is agreed that no terms ar conditinns
rohiained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagur and migned on hehall of
the Mortgagee by one of ite officers.

After default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal procecding being vommenced for the foreclosure
vf this murtgage, shall be entitled to the appointment by any competent court, without notice to any parly, of 8 Teceiver for the rents. issues, revenues
and profits of the Real Estale, with power tu lease and control the Real Estate, and with such other powers an may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every inatallment therecf when due (which Debt includes
both (a} the indebtedness evidenced by the promissory nole or notes hereinabove specifically referred ta, aa well as any and all extensiona or renewsls
or refinancing thereof, and (b} any and all other debts, obligations or liabilitien owed by Mortgagor to Morigagee now existing or hereafter ariaing
before the payment in full of the indebledness evidenced by the promissory note or notes hereinabove specifically referred to, such as any future
luanp or any future advance, and any and all extansiona or renewals of same, or any part therecf, whether evidenced by note, open scruunt, endorsement,
guaranty, pledge or otherwine} and reimbursea the Mortgagee for any amounta the Mortgagee has paid in payment of Liens or insurance premiums,
and intereat thereon, apd fulfille all of its obligdions under this mortgage, this conveyance shall be null and void. But if {1 any warraniy or

representation made in this mortgnge is breached or proves falae in any material respect; (2) default is made in the due performance of any covenant
| or agreement of the Mortgagor under thia maortgage:; (1) default in made in the payment to the Mortgagee of any sum paid by the Morigagee under
:the authority of any provision of thia mortgage: (4) the Nebt, or any part thereof, remains unpaid at maturity; t5) the intereet of the Morlgages
Lin the Heal Estate becuomer endengered by reason of the enforcement of any prior lien nr encumbrance thereon: (8) any atatement of lien in filed
Eﬂgﬂinut the Resl Eslate, or any part thereof, under the statutes of Alabama relating o the liens of mechanica and materialmen (withiut regard
i to the existence or nonexiatence of the debt or the lien on which such atatemnent is based); (7) any law is passed imposing or authorizing the impimition
rof any specific tax upon this murtgage or the Debt or permitting or authorizing the deduction of any such tax from the principal ar interest of
i(l:.ht".' Iebt, or by virtue of which any tax, lien or asseaament upon the Real FEstate whall be chargeable againat the owner of thin mortgage: (K any
| of the stipulatione contained in this mortgage in declared invalid or inoperative by sany court of competent jurisdiction: (%) Mur{gagor, ur nny of
‘them {a} ahall apply for or consent to the appnintment of a receiver, trustee or liquidetor thereof ar of the Real Fatate or of )] or n substantind
| part of such Mortgagor's asseta, (b} be adjudicated a bankrupt or ineclvent or file a voluntary petition in bankreptey, () fail, or admit in writing
i such Mortgagor's inability generally, to pay such Mertgagor's debts as they come due, (d) make a genernl assignment for the benefit of creditors,
lte) file w petition or an answer seeking reorganization or an arrengement with creditors or taXing advantage of any insolvency law, or (fi file

jan answer rdmitting the matenial allegations of, or consent 1o, or default in answering, a petition filed ngainst such Mortgagor in any hankruptey.
1re¢:—rﬂ'ani=atiﬂn or inaolvency proceedings; or (10} an order for relief or other judgment or decree shall be entered by Bny court of competent jurisdiction,
:approving a petition seeking liquidation or recrganization of the Morigagor, or uny of them if more than one. or appointing a receiver, truntee
tor liquidator of any Mortgagor or of the Real Estate or of all or a subatantial part of the asaets of any Mortgagor; then. upon the happening
iof any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and
ithis mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages: and the Martgagee
ishall be authorized to take possession of the Real Estate and, after giving at least twenty-one daye notice of the time, place and terms of nale
by publicaticn once a week for three conmsecutive weeks in some newspaper published in the county in which the Real! Eatate in located, to sell
!the Heal Eatate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the proceeds of said
|aale as follows: frst, to the expense of advertising, selling and conveying the Real Eatate and foreclosing this mortgage, including a ressonable
lattorheys’ fee; second, 1o the payment of any amounta thal have been spent, or that it may then be necessary to spend, in prying insurance premiuma,
|Liene or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall vr shall not
lhave fully matured at the date of said sale, bul ne intereat shell be collected beyond the day of wale; und, fourth, the balance, if any. to be paid
.to the party or parties appearing of record {0 be the owner of the Real Eatate st the time of the sale, after deducting the cost of ascertaining
:who is much owner. The Mortgagor agreee thai the Mortgagee may bid at any sale had under the terms of thie mortgage and may purchane the
‘Real Estate if the higheat bidder therefor. At the foreclosure sale the Real Eatate may be offered for eale and sold as a whole without firal offering

‘it in any olher manner or it may he affered for sale and sold in any other manner the Mortgagee may elect.
!

The Mortgagor agrees to pay all costs, including reasonable attorneys' fees, incurred by the Mortgagee in collecting or mecuring or attempting
‘to colleet or mecure the Nebt, or any part thereof, or in defending or attempting te defend the priority of thia mortgage against any lien or encumbrance
:on the Real Estate, unless this mortgage s herein expreasly made subject to any such lien or encumbrance; and/cr all costa incurred in the furecliaure
‘of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdictinn., The full amoumt
:of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any auch sale shall
'be under noc cbligation to see to the proper application of the purchase money. [n the event of a sale hereunder, the Mortgagee, or the owner of
the Debt and morigage, or puctioneer, shall execute to the purchager, for and in the neme of the Mortgagor, a atatutory warranty deed 1o the
Real Estate.

Plural or singular worde used herein to designate the underaigned shall be construed to refer to the meker or makers of this mortgage, whether
‘one or more natural peraona, corporatione, associstions, partnerships or other entities. All covenants and agreements herein made by the undersigned
'ahall bind the heirs, personal representatives, successors and assigna of the undersigned; and every option. right and privilege herein reserved
jor sgcured to the Mortgagee, shall inure to the benefit of the Mortgagee's auccessors and assigns.

In witness whereof. the undersigned Mortgagor has (have) executed this instrument under seal on the date firs written above.
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: State of Alabama b

ACEKNOWLEDGEMENT FOR INDIVIDUAL(S)

SHELBY County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Donna Morris and husband, Randall R. Morris, and Jerry L. Bowen, a single man

whoae name(s) 15 {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day

|

. that, being informed of the contents of said instryment, L he ¥ executed the same voluntarily on the day the same beare
| date.
|
|

Given under my hand and official seal this 14th day of December , 19 5 .
| oLary ru .
| .
| My commission expires: E
Ry Commission £xpira: ford 6, 1939 4
NOTARY MUST AFFIX SEAL ;
5 r
| ;-
| L
i |
I State of Alabama b h
| ACKNOWLEDGEMENT FOR CORPORATION i
: County } . i
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that -,‘
whose name as of i E
corporation, is signed to the foregoing instrument, and who isa known to me, acknowledged before me on this day that, being E
informed of the contents of said instrument, _ he __ an auch officer, and with full authority, executed the same voluntanly _r
for and as the act of said corporation. ,
Given under my hand and official seal this e dday of , 14
|
Notary Public E
;~ : f

My commission expires: i

NOTARY MUST AFFIX SEAL :

State of Alabama H
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

e el T T

[. the undersigned authority, a Notary Public, in and for eaid county in said state, hereby certify that

—— o —

whose name(s) as (general} (limited) partner(s) of
ain} (general) (limited)
partnership, and whose name(a) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ___ he ___ as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this ... .. .. ... _._dayof 1 R

Notary Public

i —— —— ——— -t =

My commisaion expires:

—— -

NOTARY MUST AFFIX SEAL ‘.

.’
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Commence at the SE corner of the SEX of the SWY,
Section 24, Township 21 South, Range 1 West; thence run
West along the South boundary line of said ¥-i¥ Section
a distance of 690.23 feet to a point; thence turn an
angle of 114 deg. 53 min. to the right and run a
distance of 189.41 feet to a point; thence turn an
angle of 23 deg. 45 min. to the right and run a
distance of 239.01 feet to a point; thence turn an
angle of 90 deg. 02 min. to the left and run a distance
of 105.52 feet to the point of beginning; thence
continue in the same direction a distance of 111.9 feet
to a point; thence turn an angle of 85 deg. 05 min. to
the left and run 165.7 feet to a point; thence turn an
angle of 77 deg. 10 min. to the left and run 100.0 feety,
to a point; thence turn an angle of 98 deg. 51 min. to
the left and run 196.1 feet to the point of beginning.
Said parcel of land is situated in Shelby County and is
lying in the SEY of SWY, Section 24, Township 21 South,
Range 1 West. There is EXCEPTED herefrom, the
following triangular parcel sold to James Bentley:
Commence at the SE corner of the SE¥ of the SwY,
Section 24, Township 21 South, Range 1 West; thence run
West along the South boundary line of said ¥%-% Section:
a distance of 690.23 feet to a point; thence turn an
angle of 114 deg. 53 min. to the right and run a
distance of 189.41 feet to a point; thence turn an
angle of 23 deg. 45 min. to the right and run a
distance of 239.01 feet to a point; thence turn an
angle of 90 deg. 02 min. to the left and run a distance
of 105.52 feet; thence continue in the same direction a
distance of 111.9 feet to a point; thence turn an angle

Inst #* 199602870

of 85 deg. 05 min. to the left and run 165.7 feet to a
point; thence run in a Southeasterly di?ecFlan to a
point 21 feet South of the point of beginning; thence
run North 21 feet to the point of beginning of the
property herein déscribed. Said parcel of land
situated in Shelby County and lying in the SEY of SW4
of Section 24, Township 21 South, Range 1 West.

SUBJECT TO THE FOLLOWING EXCEPTIONS: | _

1. Utility easements and transmission line permits of
record. . ‘ .
2. The North or Northwest line of the subject property
‘i further described and defined by quit claim.deed_
from John T. Batson to Jerry Bentley recorded in Deed
Book 311, Page 995, Office of Judge of Probate of
Shelby County, Alabama. :

3. Transmisgssion line permits to Alabama Power Company
recorded in Deed Book 138, Page 227; Deed Book 230,
Page 840: in Deed Book 90, Page 229, in Deed Book 185,
Page 101; in Deed Book 221, Page 695; in Deed Book 190,

Page 39.

0i/726/1996¢-02709
10z21 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
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