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CONSTRUCTICN - : -
_ MORTAAGOR MORTGQAGEE
"I* includes aach mortgagos sbovae., "Wou® means ths mortpages, its successors and assigne.
A ——

REAL ESTATE MORTGAGE: For valus received, |, Wynlake Construction, Inc., an Alabama corporation
. , mortgage, grant, bargain, sell and convey to you, with power of sale,

to secure ths payment of the secured dsbt daacribed below, on Janua.tj_r 19, 1.296 _ the real satate descnbed below and all
rights, easemants, appurtanancea, ranta, lamgses and existing and futurs improvemants and fixtures (sl celled the "propsrty™).

PROPERTY ADDRESS: 409 Wynlake Circle . . Montevallo L  Alsbama _ 32115
[Birwetl Ty e Codel

LEGAL DESCRIPTION:

;Lﬂt 30, acoording to the Survey of Wynlake Subdivision, Phase II, as recorded in Map
‘Book 20 page 12 A & B, i1 the Probate Office of Shelby County, Alabama; being situated
'in Shelby County, Alabama. Mineral and mining rights excepted.

locatad in Sh&lb‘_{ ] ___ County, Alabama.
+(TLE: | cavanant and warrant title to the property, sxcept for _ _ y — ) e e

SECURED DEBT: Thiz mortgage sscurss repayment of the sescured debt and the performance of tha covenanta and agresments contsined in
oousment incorporatsd harsin, Seoured dabt, as used in this mortgage, includes any amounta | owa you

this mortgage and (n any other d
under this mortgage or under any instrument sscured by this morigage and all modifications, axtansions and renewala thersof,

Ths sscurad debt ie evidenced by (List all instrumants and agreamants sacured by this mertgags and the dotes tharsof.):

sy Promissory Note and Construction loan Agreement L

avan though not all amounts may yst be
and will have priority to the sems

— —_

: m Futurs Advanoes: All amounts owed under the above agresmant sra securad
advanced. Futurs advances under the agresmant are gcontemplated and will be secured

axtent as if mads on the date this morigage |8 axscuted.

:J Revolving oradit toan agresmant dated __ ] - . ] . Al amounta owead under this agfesment
ara socured even though not all amounts may et be advanced. Futura advances undsr the agrasment are contemplated and will ba

gacuted and will have pricrity to the aame axient a4 if made on tha date this mortgage is exacutsd.

_qulv 19, _]__9961_ _ o . if not paid aarliar,

axcesd a maximum principal amount of: NINETY

The above obligation is dus and pavable on
The total unpaid balance sscurad by this mortgsga at any ons tima shail not

THREE THOUSAND and NO/10Q* * * * % * % * % ¥ ¥ Dollars (4 93,000.00 e ),

plus intersat, plua any disbursements made for the paymant of taxes, special asaesamants, or insurance on the proparty, with intareat on

such disbursements,

that obligation.

Variabie Rate: The interast rate on the obligation sscurad by this mortgage may vaty according to tha terms of
hich the intarest rate may vary is attached to this mortgaga and

A copy of the joan agrssment conteining the tarma under w
made s part hereof,

aiDERS: | [] Commercisl BX_Construction Mortgage Rider

q' SIGNATURES: By elgning below, 1 sgres to the terme snd covenants contained in this mortgagse li_nnlﬁ' 0 ich ere’ hersby
incorporated onto page 1 of this mortgage form) and In sny riders deacribed sbove and signed by md. s

wynlake Construction, Inc. . ._ (Seal (Ssall
S — (S0 pgt #-4996-023A2 . tSest
WITNESBES:
01/2311995—u2335
03304 PM CERTIFIED
B ) ) D 156,50 - -
ACKNOWLEDGMENT: STATE OF ALABAMA, Sh@Lb:z ) o _ 0ot ' , County a8

| Lhﬁu.undﬂ:ﬂaneLMhpx_im_ . aNotary Public in and for gaid county and In oaid stete, haraby certify that

b e e — -—

Allen Tajmir P V. L
whoae namais) signed 10 the foregoing conveyance, and who known to me, acknowledged bafore

ma on this day that, being informed of the contents of the conveyance, axecuted the same voluntarily on the

Il v i dual
day the same baars date.
whose namels) as President = __ _otthe_Wynlake Construction, Inc. _ .
a corparation, 18 signed to the foregoing conveyanca and who _ 18 known te ma, acknowledged bafore ma

, a8 such officer and with

Corporats on thia dey that, being informed of the contenta of the convayance, ~he _

full suthority, exsouted the same voluntarily for and as the act of said corposation.
Given undet my hand thia the _ 19th January,, 1996.

My commiEMon oxpires:

7/3/8
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COVENANTS

b

J—

1. Paymants. | agres to make all paymants on the secured debt whan due. Unlass wa agres otherwiss, any paymants you raceive from me of
tor my banefit will be appliad tirst to any amounts | owe you on ths secured debt {exclusive of interast or principall, second, to intarast and than
te principal. ¥ partial prepaymant of the securad debt occurs for any reason, it will not reduce of excuse any scheduled paymsant until the
sacurad dabt is paid in full,

2. Clairme against Title. | will pay all taxes, assassments, lisns and sncumbrances on the property when dua and will defand titls 1o the property
agsinat any claims whioh would impair tha lien of this mortgage. You may requira me 1o assign any rights, claims or datenses which | may have
agRinst parties who supply labor or matarials to improve ¢r maintain the propaerty.

3. Insurance. | witt kesp the property insured under terms acceptable to you at my 8xpense and for your bensfit. All inaurance policies shall
include a standard mortgage clauss in favor of you. You will be namad as loas payee or as the insured on any such insurance policy. Any
ingurance procesds may be applisd, within your discretion, to aithar tha restoration or tepair of the damaged property or o the securad debt. !
you raquira mortgags insurance, | agres to maintain such insurance for a8 long as you require.

4. Property. | will keap the property in good condition and make ai repeirs ressonably necessary.

6. Expsneas. | agrea to pay all your exponies, including reasscnable attorneys’ fees if | bresk any covanants in this mortgage or in any cbtigation

secured by this mortgage,. Attarnaya’ fees include those awarded by an appsllate court. | will pay thass amounts to you as provided in Covenant
10 of this mortgage.

8. Dafsult and Acceleration. If | fail to make any payment whan dus or break any covanants under this morigage, any pricr mortgage of any
abligation gacured by this moripage, you may accelarate ths maturity of tha secured debt and damand immediste paymant and exsrcise sny
othar remedy available to you. This mortgage gives you the nowar of sele, which you may also invoke under the ciraumstances described in the
previcus santenca. If you invoke the power of sals, you wii give notice of the sale by publication once a wask for thres SUGCOBSIvVE waeks in

‘some newspaper published in the county in which ths property or any portion of it is located. This notice will give the time, place and terms of
‘the sala, and a description of the property. Aftet thiz notice is given, tha property will ba sold 1o the highest bidder at public aucticn st the front
‘door of the County Courthouss of ths county in which the notice of sala was publishad.

.7. Asslgnment of Rents and Profits. | assign to you tha rants and profits of the property, Uniass we have agrasd oth#swise in writing, | may
.collact and retain the rents as jong as | am not in default. If | default, you, your agant, of a court sppointsd racaiver may takes possogsion and

.manage tha prnpuﬂy fmrw:l colisct the rants. Any rents you coliect shall he spplied first to the costs of managing the property, including court

.coats and attorneys

ass, commissions to rental agents, and any othar necessery rolated éxpenses. The ramaining smount of rents wil than

"apply to payments on the sacurad debt as provided in Covenant 1.

8. Walver of Homaestead. ! haraby waive all right of homastead axamption in tha property.

. 9. Lesssholds; Condominiume: Planned Unit Developments. | agrea to comply with the provisions of any laase if this mortgsgs is on s lassshold.
. |f this mortgaga is on & unit in a condominiurn or a plannsad unit developrnant, | wilt parform all of my duties undsr tha covananis, by-laws, of

raguiations of the condominiurm or planned unit development.

10. Authority ot Mnr‘t?lg“ to Perform for Mortgagor. If | fail to perform any of my duties under thia mortgage, you may perfarm the dutiss of
cause them to be per ormed. You may sign My Nama or pay any amount if nacassary for parformance. |f any construction on the propery 18
dicontinuad of not carfisd on in & reasonable MAanner, you May do whataver ig neceasary to protagt your sacurity intersst in tha proparty. his
may inciude complating the construction. .

Your failure t¢ perform will not preclude you from exercising any of yous othar rights under the law or this mortgage.

Any smounts paid by you to protect your gecurity intersst will he secured by this mortgage. Such smounts will be dus on demand and will baar

~intarest from the date of the paymant until paid in full at tha interast rate in affect on the secured debt,

11. Inspastion. You may ante/ the proparty to inspect if you give me notice baforahand. The notice musat state the ragsonable cause for your
inspsaction.

12. Condamnetion. | assign tc you the procesds of any award or claim for damagas connactad with 8 condemnation or othet taking of all or any
part of tha property. Sue proceads will be applied as provided in Covenant 1. This assignmesnt is subjact to the tarms of any pfior sscurnty
agresmesnt.

13, Waiver. By axercising any remedy avsilable t¢ you, you de not giva up your rights to later use any othet ramedy. By not exsrcising any
ramedy, if 1 defsult, you do not waive your right to iater consider the avant a dafauit 3 it happens again.

14. Joint and Several Liabilty; Co-eignera; Successora snd Assigna Bound. All duties under this mortgage are joint and savearal. It | co-gign this
mortgage but do not co-sign the u arlying Bebt | do so only to mortgage my interest in the property undar the tarms of this marigage. | alsc
agree that you and any party to this mortgags may extend, modify or make any cther changss in the tarms of this mortgage or the securad debt
without my conssnt. Such » change wilt not release ma from the tarma of this mortgage.

The dutiss snd bansfita of this mortgags shall bind and henafit the successors and assigns of eithat or both of us.

16. Notice. Unless otharwise required by law, any notice to me shall be given by delivering it o¢ by mailing it by certifisd mail addressed 10 me at
the Property Addrass or any other address thet | tell you. | will give any notice 10 you by certified maii to your addreas on page 1 ot this
mortgags, or ta any othar address whigch you hava degignated.

Any notice shall be deamed to have been given ta sither of us when given in the manner stated above.

16. Transfer of the Property or a Bensfiolal Intereet in the Mortgagor. If all or any pert of the proparty or any interest in it is sold or transt azrad
without your prior written consent, you may dsmand immediate payment of the sacured debt, You mey also demand immadiata payment if the
mortgagor is not a natural parscn and a bensficial interest in the mortgagor is scld ot transferrad, However, you may not demand paymant in the
above situations if it is prohibited by federal law as of the dats of this mortgage.

17. Relesse. Whan | have paid the secured dabt in full and all undsrlying agreements heve been terminatad, this mortgage will becorme null arvd
void and you will releass this morigage.

(page 2 of 2/
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Construction Mortgage Rider is made this 19th day of
January, 1996, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower” or "Mortgagor") to secure Borrower's Note
to Pirgt National Bank of Columbiana ("Mortgagee") of the same date

~and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree &s follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the

construction of the Improvements, wherever the same may be located.

2. Construction Loan. Thig Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, =zoning or rezoning, and similar expenses. It 1is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.”

3. RAuthority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor” is
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Dpefault and Acceleration. Paragraph 6 entitled “Default
and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

5. Notice. Paragraph 15 entitled "Notice" 1is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a gecurity
agreement under the Uniform Commercial Code and creates a pecurity
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
without limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.



7. Release. Paragraph 17 entitled "Release” is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
norrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be
responeible for paying the costs of recording the release in the

proper official records.

COMMERCIAL LOANS ONLX

8. Submission to Jurisdiction; wWaiver of Jury Trial. If the

indebtednees evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this
Mortgage, the Note, or the other loan documente. Borrower further
waives any objection that Borrower may now ol hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought ip any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
congideration and inducement of the parties entering into this

Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

CONSTX.MR 1094
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