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In consideration of the loan or other credit accommodation specified and Eny future advances or future Qbligations, as defined herein, which may be
advanced or in-::rrad. and other good and valuable consideration, Morigagor warrants, bargaina, selis, assigns, conveys, and mongages to

- . - ("Lender"}, its successors and asaigns, with power of sale
and right of entry and possession all of Mortgagor's present and future estate, right, title and interest in and to the real propernty described in Schedule
A which is attached to this Morigage and Incorporated herein together with all present and future improvements and fixtures. privileges,
hereditaments, and appurtenances; leases, licenses and other agreements; rants, issuss and profits; water, well, ditch, ressrvoir and minerai rights
and stocks pertaining to the real property (cumulatively ‘Property”), until payment in full of all Obiigations secured harsby.

Morsover in further consideration, Morigagor does, for Mortgagor and Mortgagor's heirs, representatives and assigns, hereby sxpressly warrani,
covenant, and agres with Lendaer its successors and assigns as follows:

1, OBLIGATIONS. This Morigage shall secure the payment and performance of all present and future indebtedness, liabiliies, obligations and
covenants of Borrower or Morigagor {cumulatively "Obligations”) to Lender pursuant to:

(a} thie Mortgage and the following promissory notes and other agreements:

—  INTEREBY PRINCIFAL AMOUNY; FURDING; MATUNITY CUSTONER LOAN |
o MATE CRRDIY LIMIT AGREEMENT DATE DATE NUMBER .. NUMBER ,'
VARIABLE $94,500.00 01/10/96 01/10/97 |(424828

j

(b} all other present or future, written agresments with Lender which refer specifically to this Mortgags {whether axecuted for the same or

different purposas than the loregoing);

{c) any guaranty of obligations of othar parties given to Lander now or hereafter exscuted which refers to this Mortgage,

(d) future advances, whether obligatory or optional, to the same extent as if made contemporaneously with the sxecution of this Mortgage, made
4 or sxtended on behall of Mortgagor or Borrower. Morigagor agrees that If one of the Obligations is a line of credit, the lien created by this

Mortgage shall continue unti! payment in full of ail dabt dus under the line notwithstanding the tact that from tima to time (but before termination

of the line) no balance magbc outstanding. At no time shall the lien of this Mortgage, not including sums advanced to protect the security of this

Mortgage, exceed $_94,500.00 ., and

(e) all amendmanta, sxtensions, renewals, modifications, replacemants or substitutions to any of the foregoing.

2 REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants to Lender that:

(a) Mortgagor has fee simple marketable title to the Proparty and shall maintain the Proparty free of all liens, security interests, sncumbrances
and claims except for this Mortgage and those described in Schedule B which is attached to this Mortgage and incorporated harein by reférance,
which Mortgagor agrees to pay and perform in a timaly manner,
(b} Mortgagor is In compliance in all respects with all applicabie federal, state and local laws and regulations, including, without limitation, those
relating o “Hazardous Matarials”, as defined herein, and other snvironmental matters (the "Environmental Laws"), and neither the federal
government or any other governmental or quasi governmental entity has filed & lien on the Property, nor are thers any governmental, judiclal or
administrative actions with respect to environmental mattera pending, or 1o ths best of the Mortgagor's knowledge, threatened, which involve ths
Property. Neither Mortgagor nor, to the best of Mortgagor's knowledge, has any other party used, generated, released, discharged, stored, or
dispcsed of any Hazardous Materials, in connection with the Praparty or transported any Hazardous Materials to or from the Property. Mortgagor
shail not commit or parmit such actlons to be taken in the future. The term "Hazerdous Materials” shall mean any substance, material, or waste
which is or bacomes ragulated by any governmental authority including, but not limited to, {i) petroleumn; {ii) friable or nonfriable asbeetos; ()
polychiorinated biphenyls; {iv) thoss substances, materials or wastes designated as a “hazardous substance” pursuant to Section 311 of the
Clean Water Ast or listed pursuant 1o Sectlon 307 of the Clean Water Act or any amendmants or replacements to these statutes. (v} those
substances, materials or wastes defined as a "hazardous waste” pursuant to Section 1004 of the Fesource Conservation and Recovery Act or any
armnsndrments or replacements to that statute, and (vi) those substances, materlals or wastes defined as a “hazardous substance” pursumnt 1o
Section 101 of the Comprehsnsive Environmental Responss, Campensation and Liability Act, or any amandments or replacemants to that statute
ar any other similar state or fecieral statute, rule, ragulation or ordinance now of hareafter in eifect. Morigagor shall not Imase or permit the
subleass of tha Property to a tenant or subtenant whose operations may resuit In contamination of the Property with Hazardous Materials or toxic
substances,
(¢} Al applicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.5.C. 12101 ot seq. (and all
ragulations promuigated thereunder) and all zoning and bullding laws and regulations relating to the Property by virtue of any tederal, state or
municipal autharity with jurisdiction over the Property, presently are and shall be observed and complied with in all material respacts, and all
. rights, licenses, parmits, and certificates of occupancy (including but not imited to zoning variances, special exceptions for noncontorming uses,
and final inspection approvala), whether temporary or permanent, which are material to the yse and occupancy of the Praperty, pressntly are and
shall be obtained, presarved and, where necassary, renewed;
(d) Mnn?auur has the ri?ht and is duly authorized to sxecute and perform its Obligations under this Mortgage and thase actions do not and shall

not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract of other agreamant which may be binding on Morigagor
al any time,
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(#) No action or procesding ls or shall be panding or threatenad which might materially atfect the Property. and

i) Mortgagor haa not viclated and shall not violate any statute, regulation, ardinance, rule of law, contract or other agresment (ncluding, but not
"mil:‘;d to, thoss governing Hazardous Materials) which migt rnaterially atfect the Property or Lander's rights or interest in the Property pursuant
to this Mortgage.

3. PRIOA MORTGAGES. Mortgagor represents and warfants that there are no prior mortgages or desds of trust affecting any pan of the Property
except as set jorth on Schedule B attached to this Morigage which Morigagor agreas o pay and perform in a timaly manner. if there are any priar
mortgages or deeds of trust then Montgagor agrees to pay all amounts owed, and perform all obligations required, under auch mortgages or desds
of trust and the indebtedness secured thareby and turther agress that a default under any prior mortgage or deed of trust shali be a detault unoer
this Mortgage and shall entitle Lender to alt rights and remedias containad herein or in the Obligations to which Lsnder would be entitied in tha avent
of any other default.

4. TRANSFEAS OF THE PROPERTY OR BENEFICIAL INTEAESTS IN MORTGAGORS OR BORAROWERS. In the avent of a sale, conveyance,
laase. contract for deed or transfar to any person of all or any part of the real proparty described in Schedula A, or any interest therein, or of all or any
banaficial Interest in Borrower or Morntgagor (i Borrower or Mortgagor is not & natural person or persons but is a corporation, limtted liabiltty
company, partnership, trust, or other legal sntity), Lencler may, at its option declare the outstanding principal balance of the Obligations plus accrued
Interast tharson immsadiately dus and payable. At Lender's request, Mortgagor or Borrower, as the case may be, shall furnish & complete statement
getting forth all of its stockholders, members or pariners, as appropriate, and the extent of their respective ownership interesta,

x. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royaltias, income and profits which ariss from the
uss or pecupancy of all or any portion of the Property. Untii Mongagor is in default under this Mortgage or any of tha Obligations, Mortgagor shall
have & license 1o collect and recaive the rents, rayalties, income and profits. Upen any detfault under thiz morigage or any of the Obligations, Lender
may terminate Mortgagor's license without notice and may thereafier proceed to collact the rents, royaltise, Income, and profits with or without the
appointment of a recalver. All rents, roysltles, income and profits collected by Lender or a recaiver will be applied first to pay all axpenses of
collection, then to the payrment of all costs of operation and maintenance of the Fzroparty. and than to the paymant of the Obligations secured by this
Mortgags In the order detsrmined by Landes in Its sole discretion,

&. CONSTRUCTION MORTGAGE. [ X H checked, this Mortgage is a construction mortgage that secures an Opligatian incurred for the acgquisition
cost of the land and/or the construction of an improvement on land, and #t will ba subject to the terms of & construction loan agréemant between
Mortgagor and Lander. Any materlals, equipment or supplies used or intended for use in the construction, development or operation of the Property,
whether stored on or off the Property, shall aiso be subject to the lien of this Morigage. Mortgagor shall obtain Lander's approval of all plans and
specifications, and no changes to the plans and specifications ar the nature of the construction projsct shall ba permitted without the prior written
approval of Lender,

7. LEASES AND OTHER AGREEMENTS. Morigagor shall not take or fail to take any action which may cause of permit the termination or the
withholding of any payment in connection with any Lease Of other agresment ["Agresment’) pertaining tc the Property. in addition, Mortgagor,
without Lendar’s prior written conaent, shall not: (a} collect any monies payable under any Agreement more than ons month in advance; (b) modify
any Agreement, {c) assign or allow a iien, security interest or other encumbrance to be placed upon Mortgagor's rights, title and interest in and 1o any
Agreemant or the amounts payabie theraunder; or {d) terminate or cancel any Agreament except for the nonpayment of any sum of other material
breach by the other party thersto. B Morigagor receives at any time any written communication assarting a default by Mortgagor under an
Agresment or purporting to terminate or cancel any Agreement, Mortgagor shall prompily forward a capy of such communication {and any
subsaquent cornmunicationa relating thereto} to Lander, All such Agresments and ths amounts due to Mortgagor thereunder are heraby assigned tc
Lander as additional security for the Obligations,

8. COLLECTION OF INDEBTEDNESS FAOM THIRD PARTY. Lender shall be entitied to notify of require Mortgagor to notity any third party
{including, but nat limited to, lessees, [icensees, governmantai authoritigh and insurancs companies) to pay Lender any indebtedness or obligation
owing to Mortgagor with reapect to the Property (eumulatively “Indebtedness”) whether or not & default axists under this Mortgage. Mortgagor shall
dlligently collect the Incebtedness nwin? to Mortgagor from thess third parties until the giving of such notification. In the event that Mortgagor
possessss or raceives poasession of any instrumants or other remittances with respact to the Indebtecness following the giving of such ngtification or
if the instrurmants or other remitances conetitute the prepayment of any Indebtedness or the payment of any insurance or condermnation procesds,
Mortgagor shalt hold such instrumaents and other remittances in trust for Lencier apart trom its other property, endorse the instruments and other
remittances 1o Lendsr, and immaediately provide Lender with possassion of the instrumants and other remittances. Lender shall be entitied, but not
required, to cofiect (by legal procsadings or otherwise), extend the time for paymaent, compromise, sxchange or releass any obligor or collateral, o
otherwise settia any of the Indsbisdness whethar or not an event of default exists under this Agresment. Lender shall not be liable to Mortgagor tor
any action, error, mistake, omission or delay penaining to the mctions descriped in this paragraph or any damages resulting therefrom.
Notwithatanding the foragoing, nothing harein :zﬂ! causa Lender to be deermned a mortgages in possession.

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs nssded 1o maintain the Property in good
condition. Mortgagar shall not commit or permit any wasts 1o be committed with respact to the Property. Merigagor shall use the Proparty golaly in
compliance with applicable law and insurance policies. Mortgagor shall not make any alterations, additions of improvemants to the Property without
Lender's prior written conssnt. Without limiting the foregoing. all alterations, additions and improvermnents made to the Property shall be subject to
the baneficial intarest belonging to Lender, lhgjl not he removed without Lendsr's priar written consent, and shall be made at Mortgagor's sole
axpenss.

10. LOSS OR DAMAGE. Morgagor shall bear the entire risk of any loas, theft destruction or damage (Cumulatively “Loss or Damage) to the
Property or any portion thereof from any cause whatsosver. In the event of any Losa or Damage, Morigagor shall, at the option of Lender, repair the
affected Property 10 its pravious condition or pay or cause 1o be paid to Lender the decrease in the far market value of the attacted Property.

11. INSURANGE. The Property will be kept insured for #ta full insurable valus against all losx or damage caused by flood, earthquaks, tornago and
fire, theft or other casuaity to the extent rlguirid by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY OWNER, subject 1o the right of Lender to decline the insurance
otfered by Mnngﬁr for reasonable cause before cradit s extendead. The insurance policies shall require the insurance company to pravide Lander
with at lsast . days’ written notice before such policies are altered or cancelled in any manner. The insurance policies shali nama Lender
as 8 1088 payes and provide that no act or omission of Mortgagor ar any other person shall affect the right of Lander to be paid the insurance
procesds pertaining to the loss or damage of the Property. In the avent Mortgagor falls to acquire Or maintain insurance, Lander [after providing
notice a8 may be required by law) may in ita discretion procure appropriate insurance coverage upon the Property and the insurance cost shall ba an
advance payable and bearing interest as described in Paragraph 22 and secursd hereby. Mortgagor shall furnish Lander with svidences of Ingurance
Indicating the required coverage. Lencer may &ct as attorney-in-tact for Martgagor in making and settling claims under ingurance policies, canceliing
"any policy or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any insurer. All such insurance policies shall be
immadiately assigned, piedged and delivered to Lender as furthar security for the Obligations, In the event of loss, Mortgagor shall immediately Qive
Lander writtsn notice and Lander is authorized to make proof of loss. Each insurance company is directed t¢ make payments directly to Lander
instead of 10 Lander and Mortgagor. Lendsr shall have the right, at its sole aption, 1o apply such monies toward the Obligations or toward the cost of
rebuliding and restaring the Property. Any amounts may at Lender's aption be applied in the invarse order of the due dates thereot.

12. ZONING AND PRIVATE COVENANTS. Mongagor shall not initiate or consent 1o any change In the zoning provisions or private covenants
affecting the use of the Property without Lender’s prior written consent. K Mortgagar's use of the Property becomes a nonconfarming use Jngder ANy
zoning provision, Mortgagor shall not caues or permit such use to be discontinusd of sbandoned without the prior written consent of Lander.
Morngagor will immaediately provide Lendar with writtan notice of any propased changes to the zoning provigions of private covenants affecting the

Proparty.

13. CONDEMNATION. Mortgagor shall immediately provide Lender with written notlce of any actual or threatened condemnation or eminent
domain procseding pertaining to the Propearty. All monies payable to Mongagor from such condemnation or taking are hereby assigned to Lender
and shall be applied first to the payment of Lender's attornsys’ feas, legal expenses and other costs (inciuding appraisal tass) in connection with the
condemnation or eminent domain procesdings and than, at the option of Lender, to the payment of the Obligationa or tha restoration or repair of the

Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morigagor shalt immadiataly provids Lender with written natice of any
actual or threatensd action, suit, or other proceeding affecting the Property. Mortgagor hereby appeints Lender as is attorney-in-fact to commance,
intarvene in, and dstend such actions, sults, or other legal procesdings and to compromise or settls any claim or controversy partaining thersto.
Lander shall nct be llable to Morigagor for any action, srror, mistake, omission or delay pertaining to the actions dascribed in this paragraphn or any
gdamages resuiting therefrom. Nothing contained harein will prevent Lender from taking the actions described in this paragraph in its own name.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the parformance of any of Mortgagor's obligations with respect to the
Property under any circumstances. Mongagor shall immaediately provide Lencier with written notice of and indsmnity and hold Lender and its
sharsholders, directors, offioers, smployees and agents harmless from all claims, damages, labilites {iIncluding attorneys’ fees and legal expanses).
cayses of action, actions, suits and other legal procesdings (cumulatively “Claima”} pertaining to the Fraperty {including, but not limited to, thoss
involving Hazardous Materials). Morigagor, upon the request of Lendar, shall hire legai counsal to dafend Lender from such Claima, and pay the
attorneys’ fess, lagal axpenses and other costs incurred in connection therewith. In the alternative, Lender shall be entitiad 10 smploy its own legal
counsel to dafend such Ctaime at Mortgagor's cost. Mortgagor's obligation to indemnity Lendar under this paragraph shall survive the termination,
ralease or foreclosure of this Morigage.

18. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and ass&ssmants relating to Property when due and immediately provide Lander
svidance of payment of same. Upon the raequest of Lander, Mortgagor shall deposit with Lender each month one-twetith (1/12} of the estimated
annual insurance premiurmn, taxes and assessments partaining to the Property. S0 long ag thers is no default, these amounts shait be appliad to the
payment of taxes, assessments and insurance as required on the Property. In the event of default, Lendsr shall have the right, at its sole option, 10
apply the funda so held to pay any taxes or against the Obligations. Any tunds appled may, at Lsnde!'s option, be applied In revarse order of the
due gate thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lander or its agents 10 sxamine and inspact the
Property and sxamins, inspect and make coples of Mortgagor's books and records pertaining to the Property from time to tme. Mortgagor shall
provide any assistance required by Lender for these purposes, All of the signatures and information contained in Mortgagor's books and records
shall be genuine, trus, accurate and compiets in all respects. Mortgagor shall note the sxistence of Lender's baneficial intersst in s bocks and
records pertaining to the Property. Additionally, Mortgagor shall report, in a form satisfactory to Lender, such information aa Lender may request
regarding Mortgagor's financial condltion or the Property. The Information shall be for such periods, shall reflect Mortgagor's records at such time,
and shall be rendered with such frequency as Lander may designate. All information furnished by Mortgagoer to Lender shalt be true, 2ocurats and
complete in all respacts, and signed by Mortgagor If Lender requesta.

18. ESTOPPEL CERTIFICATES. Within ten {10) days after any request by Lender, Mortgagor shall deliver to Lender, or any intenced trangieree of
{ender's rights with respact to the Obligations, a signed and acknowledged statement specifying: (a} the outstanding balance on the Okligations,
and (D) whether Mortgagor possesses any claims, defenses, set-offs or counterciaims with respect to the Obligations and, if 8o, the nature of such
claims, defenses, sst-offs or counterclaims. Mongagor will be conciusively bound by any represantation that Lender may make o the intended
tranaferee with respect to thess matters in the svent that Mortgagor fails to provide the requestad statemant in & timely manner.

t9. DEFAULT. Mortgagor shall be in default under this Mortgage in the svent that Mortgagor, Borrowsr or any guarantor of the Obligation:
(a) fails 1o pay any Obligation to Lender when dus;
{b) fails to perform any Qbligation or breaches any warranty or covenant to Lender contained in this Mortgage or any other presant or future
agrasmant;
(c) destroys, loses or damages the Property in any material saspact or gubjects the Property to seizure, confiscation, o candamnaton;
{d) seeks to revoke, terminate or otherwise limit its liability under any guaranty to Landar or any individual guarantor dies,
ja) dies, becomes tegally incompetent, [s dissofved or tarminated, becomes insolvent, makes an assignment for the benefit o craditors, falta 1o
pay dsbis as they bscams due, flles a petition under the federal bankruptcy laws, has an Involuntary petition in bankruptoy filed in which
Mortgagor, Borrower or any guarantor is named, or has property taken under any writ or process of court;
{y aliows goods to be used, transported or stored on the Praperty, the poasassion, transportation, or use of which, i8 Hiegal,
(g) allows any party other than Mortgagor or Borrower 1o assurna or undertake any Obligation without the writtsn consant of Landes, or
(h) causes Lender to desm Itsalf Insecurs due 10 a significant decline in the valus of the Property; or if Lender, in good faith, believes for any
raason that the prospect of payment or performance is tmpaired.

20. RIGHTS OF LENDER ON DEFAULT. It there s a default under this Morigage, Landar shall pe entitied to exercise one ar mora of the following
ramsdies without notice or dsmand (except as required by law):
(a) to declare the Obligationa immediately due and payable in full;
{b) to collect the outstanding Obllgations with or without resorting 1o judicial process,
(¢} to reguire Morigagor 1o deliver and maks available 1¢ Lender any personal property or Chattels constituting tha Property ai a piace
reasonably convenient to Mortgagor and Lander,
{d) to anter upon and take poassssion of the Property without applying for or obtaining the appointment of a receiver and, at Landat's option, 10
appoint a receiver without bend, without firat bringing suit on the Obligations and without otherwise meeting any statutory condiions regarding
receivars, it being intended that Lander shall have this comractual right to appoint a receiver,
(e} to employ a managing agent of the Property and ist the aama. in the name of Lender or in the name of MortgaQor, recaive tha rents,
Incomes, issues and proflts of the Property and apply the samae, after payment of ali nscessary charges and sxpensas, on accoun of the

Cbligations;
() to pay any suma in any form of mannes desmed sxpadient by Lender 1o protect the security of this Mortgage or to cure any default other

than payment of intesast or principal on the Obligations;

(g) to forecloss this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lander's elaction,
(h} to set-off Mortgagor's Obligations against any amounts owed Maftgager by Lendser including, but not limited to, monies, instrumente, and
deposit accounts maintained with Lender or any currantly existing or future affiliate of Lender; and

(i) to exercige all other rights available to Lender under any other written agreement or applicable 1aw.

i Mortgagor is in defauit under this Mortgage, this Mortgage shall be subject ta toreclosure at Lender's option. Notice of the axercise of such aption
s expressly walved by Mortgagor, and Lender shall have the right to enter upon and take possession of the Property, and after, or without taking
possesaion of the property, to sl the Property at the front or main door of the courthouse of the county where the Property is located, at public
autcry for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sale Dy publication once a
weak for three consecutive weeks prior to the sale in a newspapar published in the county or counties in which the property to be sold is located.
Morgagor walves any requirement that the Property be soid in separate tracts and agress that Landsr may sall the Property en masse ragardiasa of
the number ot parcels conveyed by this Morigags. Tha power of sale granted 1o Lender is a continuing powser of sale and shall not be fully HxBICined
unti all of the Proparty nat previously sold 18 sold or all of the Obligations are aatisfied in full. Upen the payment of the purchase price, Lander or the
suctioneer conducting the sale is authorized 10 axecute a deed to the property in Mortgegor's name and deliver the deed to thes purchaser at the
joreclosure sale. Lender, its successors, asaigns, agents or attorneys may bid all or any part of the debt owed and becoma the purchassr of the
property at any sale harsunder.

The proceeds from the sale of the Property shall be applied as follows: first, to the sxpense of advertising, preparing, selling, and conveying the
Property for sale, including reasonabie attorney faps incurred by Lender in iha foreciosure action or any injunction proceeding, bankruptcy, Appeal, Of
other procesding challenging the right of Lender to foreciose this mortgage or sall any of the property, second, to the payment of any amounts
sxpended or that may be necessary o expend to pay insurance, 1axes, assessmants, and other fiens and morngages, third, in full or partial paymeni
of the Obligations in such crder me Lender may alect: and fourth, the balancs, if any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing staterment anc a fixture
fiing pursuant to the provisions of the Uniform Cammercial Code (as adopted by the state where the real property is located) covering fixtures.
chattels, and articies of peraonal property now owned or hereafter attached 1o or to be used In connection with the Property together with any and all
replacerments thereot and addlitions thareto (the "Chattels'), and Mortgagor hereby grants Lender a security interest in such Chattels. The debtor I8
the Mortgagor described above. The secured party is the Lender described above. Upon demand, Mortgagor shall make, execute and deliver suth
sacurity agreements (as such term is defined In said Unilorm Commaercial Code) as Lender at any time may deem Necessary or praper of requird 1o
grant 10 Lender a perfected securlty interest in the Chattes, and upon Morigagor's failure o do 30, Lender |8 authorized to sign any such agreamaont
as the agent of Mongagor. Mortgagor hersby authorizes Lender to fils financing statemants (ae such term Ie defined in said Uniform Commaercial
Code)} with respact ta the Chattels, at any time, without the signature of Mortgagor. Mortgagor will, however, at any time upan request ¢ Lender,

#=ign such financing statements. Mortgager wilt pay all filing feas for the filing of such financing statements and for the refitng thereol at the timas
raquired, in the opinion of Lander, by aald Uniform Commarcial Code. If the lien of this Mortgage be subject 1o any security agreamant covering the
Chattels, then in the avent of any defauit under this Mortgage, all the right, title and interest of Mortgagor In and to any and all of the Chattels is
hereby assignad t¢ Lender, together with the banefit of any deposits or payments now of hereatter made thareof by Mortgagor or the predecessors of
successors in title of Mortgager In the Propany.

29 RAEIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may sxpend funds {including attorneys’ fees and legal
axpensges} to perform any agt reguired to be taken by Mortgagos or 1O axercise any right or remedy of Lander under this Mortgage. Upon demand,
Mortgagar shall immedistely relmbursé Lender for ail such amounts expended by Lendar together with interest therson at the lower of the highest
rate describad in any Obligatlon or the highest rate allowed by law from the date of payrmant until the date of reimbursement. These sumns shall be
included In the definition of Obkigations herein and shall be sscured by the benaficial interest granted herein. Hf the Obligations are paid after the
baginning of publication of notlce of sale, as herein provided, or in the event Lendar ahall, at its sole option, permit Mortgagar to pay any part of tha
Obligations after the beginning of publication ot notice of sale, as herein provided, then, Mortgagor shall pay &n demand all expenses incurred by the
Lander in connection with said publication, including reasonable attornays' fees, and this Morigage shall be sscurity for all such expenses and fees.

29. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied against the amounts pald by Lender
{including attorneys’ fess and lsgal expenses) in connection with the exercise of its rights or remedies described in this Mortgage and then to the
payment of the rarmaining Obligations in whatever order Lender chooses,

24. POWER OF ATTORNEY. Mortgagor hersby appoints Lander as its attorney-in-fact to endorse Mortgagor's name on all instrumaents and other
documants pertaining to the Obligations or the Mortpage. In addition, Lendar shall be entitied, but not required, to psrform any action or axecuta any
document required to be taken or executed by Mortgagor under this Mortgage. Lendar's performance of such action of axacution of such
dacuyments shall not relleve Mortgagor from any Obligation or cure any default under this Mortgage. All powers of attorney described in this
Mortgage are coupled with an Interest and are irrevocable,

25 SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous Yen, gecurity interest o encumbrance
discharged with funds advanced by Lendler regardiess of whether these liens, security interests or other encumbrancaes have been raleassd of record.

28. COLLECTION COSTS. ! the original amount of the Obligations axceed $300, and if Lender hires an attorney who is not its sataried empleyee to
collect any amount due under the Obligations or enforce any right or remedy of Lender under this Morigage, Morigagor agreas to pay Lender’s
reasonable sxpsnses and collection costs, inclucling reasonable attorneys’ fess nat exceeding 15% of the unpaid debt afier default.

27. PARTIAL RELEASE. Lender may releass iis interest in a portion of the Property by executing and recording one DT more partial releases withou!
aftecting its interast in the ramaining portion of the Proparty. Nothing herein shall be desmed obligate Lander to releass any of its interast in the
Property{except as raquired undef aragraph 34), nor shall Lender be obligated o release any part of the Proparty It Morigagor I8 in default under
this Mortgage. :

28. MODIFICATION AND WAIVER. The moditication or walver of any of Mongagor's Obligations or Lander's rights under this Mortgage must be
contalnad in & wrlting signed by Lender. Lender may perform any of Boirower's or Mortgagor's Obligations, delay or tai to exerciss any of its rights

or accept payments from Mortgagor or anyone other than Mortgagor without causing & waiver of thoss Qbligations or rights. A waiver bn ans
. accasion shall not constitute & waiver on any other occasion. Mortgagor's Qbligations under this Mortg shall nat be atfected if Lender amends,
. compromises, axchanges, falls to axsrciss, impairs or releases any of the Obligations belonging to any Morgagor, Borrower of third party or any of
. lta rights agalnst any rigagor, Bofrower or third party or any of the Property. Lander's failure to ingiat upon strict performance of any of the

Obligations shali not be deermed a waiver and Lender ahall have the right at any time thareafter to inaist upon atrict parfarmance.
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29. SUCCESSORS AND ASSIGNS. This Martgage ahall be binding upon and inure 10 the benefit of Mortgagor and Leandsr and thsir respective
SUCCOSaOrs, assigns, trusteas, receivers, administrators, personal representatives, legatess and devisees.

30. NOTICES. Except as otharwise required by laew, any notios or other communication to be provided under this Morng ug;m shall be in writing and
sent to tha partias at the addresses deacribed in this Morgage of such other address as the parties may designate in writing tima to tims.

31. SEVERABILITY. Whenever possible, each provision of this Mortgage shall be interpreted so as 10 be sffective and valid under applicable state
taw. H any provigsion of this Mortgage viclates the law or I8 unenforosabls, the rest of the Mortgage shall remaln valid.

32. APPLICABLE LAW. This Morigage ahail be governed by the laws of the state whare the real property is located. Uniess applicable law provides
otherwise, Grantar consents to the jursdiction of any court selected by Lender, In its sole discretion, located In that atate.

33. MISCELLANEQUS, Mortgagor and Lender agres that time is of the sasence. Morigagor walves presentment, demand for payment, notice of
dishonor and protest except as required br law. All reforences 10 Mortgagor in this Mortg shall include all persons signing below. H there is more
than one Martgagor, their Dbllgltinnl shall be joint and several. This Mortgage reprasents the compliete integrated understanding betweesn Mortpagor
and Landar pertaining to the terms and conditions hereof.

a4, SATISFACTION. Upon the paymant of all of the Obligations, including all future advances and all sums advanced by Lender pursuant to this
Mortgage, this Mortgags shall be void and Lender will mail or deliver to Mortgagor a written satisfaction in recordable form. Until such time, this
Morigage shall remnain in full foree and stiect.

if this Morigage secures an opsn end or revolving line of credit which provides for future advancas, satisfaction of the Obligations shall not occur until
there e no outstanding indebtedness under any of the Obligations secured by thia Morigage and no commitmant or agrsement by Lander to make
advances or otherwise glve value under any agresment evidencing the Obligations. Upon written request to satisfy this Mortgage signed by
Mortgagor and all other persons who have a right to require Lender to extend vaius, and provided there is no outstanding Qbligation at that tima,
Lender will cause this Mortgage to be satisfled in accordance with law. After the written request for satisfaction, neither AQOr NOr any other
person shall have any right 1o request or demand that Lender extend value under this Morigage or any other agreemants as Lender shall ba released
framn all commitments to axtend valus thersunder. Until the request 1o satisfy this Monigage is duly signed and dellvered to Lander, this Mortgage
shall continue in full foroe and effect,

Morigagor ahall pay any costs of recordation of the satisfaction,

35. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAQGE.

35. ADDITIONAL TERMS,

Mongagor acknowledgas that Morigagor has read, understands, and agrees to the terma and conditions of this Morigage, and acknowisdges receipt of
an exact copy of It,

Dated this .10th_ day of _January, 1996 e
vorTaacor TOU LACEY CONSTRPCTION COMPANY, INC MORTGAGOR:
fo#/
ITH LACEY 4
SECRETARY
MORTGAGOR: MORTGAGOR;
_ e 7 . o
MCRTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
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. State of Alabama )

Countyof ___ _ }

|, the u ed, & Notary Public in and for ag‘g GPEE, in 2‘:1 State, hereby centify that . - -
whose narﬁéis] is ,f‘aré ﬁigned to the foregoing conveyance and who is/dre known 1o me, admnﬁdadgad_t;éfum me on this ":hjaT;;

that, being informed of the contents of the conveyance, they/he/she axecuted the same voluntarily on tiie day the same Cears

date.
Given under my hand and official seal this _,Aﬁfx':day of _. , 19 _id' .
(Notarial Seal) S
Notary Public
State of Alabama ) MY COMMISSION EXPIRES FEBRUARY 24, 1987
County of _ ]

|, the unciersigned, a Notary Public in and for said County, in said State, heraby certify that . ) o

;ﬁoﬁé?éﬁu(u] is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on thia“day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official sealthis __._ ___ dayof 19
{Notarial Seal) .
Notary Public
State of Alabama )
County of ] }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that ] _

whose name(s) as .. . . . — . . o

of __ . .. . . - e - : i ., @
il . e _ is/jare signed to the foregoing conveyance, and who ia/ara
known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance, thay/he/she, as

such . _ .  and with full authority, executed the same volurtarily for and as the act ot said
~ Given under my hand and official seal this __:'day of . . A9
(Notanal Seal} S e e ——
Notary Public
State of Alabama )
Countyof _.. . }

|, the undersigned, a Notary Public in ana for said County, in said State, hereby certify that _.

—_——— — J— - - —_—— 1 = — - . [ —_—

ﬁﬁdééﬁﬁ;‘na[s}aﬂ . e : o . . . o
of __ . . L . _ - - |

e — . e ia,z‘aré signad'_in tha'f'dragning' cﬂnueyanéa, and who iajara
known 1o me, acknowledged before me on this day that, being informed of the coments of the conveyance, they/he/she, as

such _ __. .. and with full authority, executed the same voluntarily for and as the act of said
 Given under my hand and official aailvt_his o .._Eiéy of _ _ 19 _
{Notarial Seal) _. I _ -
Notary Public
SCHEDULE A

The following described real property focated in _SHELBY ] County, Alabama:

LOT 64, ACCORDING TO THE SURVBY OF BRIDLEWOOD PARC, BECTOR THRER, AS RECCRDED IN MAP BOOK
20, PAGE 41, IN THE PROBATE OFFICK CF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.

" SCHEDULEB |

01996
9{1996
cﬁti; pn CERT IWF 11?
THIS DOCUMENT WAS PREPARED BY: Pinnacle Bank LBt COUNTY JaeE "
oS ML 160-
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