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STATE OF ALABAMA, County of Montgomery

This Mortgage made and entered into on this the 4 day of January 19 96 . by and batwsen the

"dersigned, Donald C. Bowen and Kate F. Bowen, 1ndlihv“1.mrﬂx nd as'”mg.bgﬂdﬁqng wife
srvices Company of Alabama, Inc., a corpotetion organized and existing under the laws of the State of Alabama, hereinafter called "Corporation”;

——
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. WITNESSETH: WHEREAS, Mortgagors are Justly indebied to Corporation inthe sumof ST Xty Two Thousand Two Hundred
|

. Th'i\"t__‘y’ Three & 06/100----vccmccccmermcncnvreooa- Dollars (§ 62,233.06 1.
inq:thur with interest at the rate provided In the logn agresment of aven date herswith which is secured by this Moitgage.

; NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of §$1.00 to the Mortgagors, cash in hand paid, the receipt of which is hereby
Ilur.:l-cnuw!m:lnud and for the purposs of securing the payment of the above-described loan agresmant and tha payment and pericrmancs of all the
covenants and agreements hereinafter stated, the Morigagors do hersby grant, bargain, sell and convey unto Corperation that property situatad

iin the County of . Shel h_.}‘ State of Alabama, described as folows, 1o wit:

Commence at the Northwest corner of Section 28, Township 19 South,
Range 2 West, Shelby County, Alabama and run in a Southerly direction
along the West line of said Section a distance of 333.10 feetl to the
point of beginning of herein described parcel; thence deflect 87
degrees 04'50" and run to the left 1In_an Easterly direction a
distance of 388.52feet to a point; thence turn an interior angle

of 92 degrees 55' 10" and run to the right in a Southerly direction

a distance of 333.10 feet to a point; thence turn an interior angle of
87 degrees 04' 50" and run to the right in a Westerly direction a
distance of 388.52 feet to a point on the West line of said section;
thence turn an interior angle of 92 degrees 55' 10" and run to the
right in a Northerly direction along said West 1ine a distance of
333,10 feet to the point of beginning. <Containing 2.97 acres more

or less. According to updated survey by Robbin E. Phillips on the
9th day of November 1994,

EASEMENT: Said parcel indludes a 60 feet easement for ingress and
egress lying 30 feet on either side of a line described as follows:
Commence at the Southeast corner of described parcel and run in a
Northerly direction along the East line of said parcel a distance

of 100.00 feet to a point thence deflect 92 degrees 55' 10" and run
to the right in an Easterly direction of a distance of 30.04 feet to
the point of beginning of herein described centerline easement,;
Thence deflect 87 degrees 10' 10" and a radius of 1450,00 feet; Thence
run along the acr of said curve in a Southerly to Southeasterly
direction for a distance of 636.97 feet to a point; Thence run
rangent to said curve for a distance of 704,51 feet to the North-
westerly right-of-way of Shelby County Highway 119.

At ————— ) —— —— — — —— — ——
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TO HAVE AND TO HOLD the above described property, together with all and singulas, the rights, privileges, tsnemaents, appurianances and
improvements unio sakd Corporation, its successors and assigns forever. And Morgagors do hersby warrant, covenant, and represent untc
Corporation, ite successors and assigns, thal they are lawfully selzed of the above described property in fes. have a good and lawiul right to sell and
convey said property, and shall forever defend the tite to said property against the lawful claims and demands of aN psrsons whomscever, and that
said raal property is frae and clear from all ancumbrances except none X
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Mortgagors warrant and covenant that all payments, conditions and provisions mads and pravided for in any prior encymbrances and/or other kens
prior heteto, hereinafter collectively called “prior liens,” shall be performed promptly when dus, but f Mortgagors sufter or peniit default under any prior
lien, then such shall constitute & default hereunder and Corporation may, o its option and without notics, declare the indstiednesd sgcured hereunder

. immadiately due and payable, whether due aocording to its face or not, and commence procesdings for the sale of the above described propeity in

accordance with the provisions herein mads. If defaul i autfered or permitted under any prior ien, then Corporation may cure such defauk by making

" such payments. or parforming ctherwise s the hoider of the prior ken may permit, or Corporation may purchase of pay in full such prior lien, and all
' sums so expended by Corporation, shalt be securad hereunder or under such prior lien instruments; provided however, such payment, periormance

and/or purchase of the prior lien by Corporation shall not for the purposs of thie instrument ba construed as satiefying the defaults of Mortgagors under
sald prior lien.

included in this conveyance is all heating, plumbing, air conditioning, lighting fixtures, doors, windows, acreens, storm windows or sashes, shadses,
and other fixtures now attached to or used in connection with the property described above.

Unless prohibited under siate law, as additional sscunty, Mortgagor hareby gives to and confers upon Mortgagee the right, power, and authority,

" during the continuance of this morigage agresmant, to collect the rents, issuss, and profits of said property, reserving unto Mortgagoer the right, prior to
" any default by Mortgagor in payment of any indebtedness secured hereby or in parformance of any agresment hareunder, to collect and retain such

" rents, issues and profits as they become dus and payable. Upon any such defaul, Mortgages, upon ghving written notification to the Mortgagor or his

successors, stc., may either in person, by agent, or by a receiver to be appointed by a court, and without regard to the adequacy of any security for the

. indebtedness hereby secured, snter upon and take possession of said property or any part therecf, In his own nama, sue for or otherwias collect such
" rents, issues and profite, including those past dus and unpeid, and apply the same, less aliownbie expenses of collection of such rents, issues and
. profits, and the application therof aforesald, shall not cure or waive any default or notice of defauk hereunder or invalidate any act dons pursuant to
- such notice.

Mortgagors promise to pay all taxes and asssssments now or hereafier lsvied on the above describad property promptly when due.

Unless otherwise agresd herein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on all improvements now or

. hereater srected on the sbove described real sutate, insuring same against loss or damage by fire, windstorm, and cther casuakties normally insured
" mgainst, In such sums, with such Insurors, and in &n amount approved by the Corporation, as further security for the said morigage debt, and sad
~ insurance policy or policles, wkh mortgage clause in favor of, and in form satisfactory to, the Corporation, and delivered lo said Corporation, with all
'~ pramiums thereon paid in full, if Mortgagors fall to provide insurance, they hereby authorize Corporation to insure of renew insurance on said property
" in @ sum not exceeding the amount of Mortgagors’ indebtedness for a period not excesding the term of such indebtedness and to charge Mortgagors

with the premium thereon, or to add such premium to Mortgagors' indebtedness. if Corporation slects to walve such insurance Mortgagors agres (o be
fully responsible for damage or loss resulting from any cause whatsosver. Moftgagors agres that any sums advanced or axpended by Corporation for

" the protection or reservation of the property shal be repald upon demand and if not so paid shall be secured heraby. In the svent of loss or damage to
" the property, t is agreed that the amount of loss or damage recoverable under said policy or policies of insurance shall be paid to the Carporation and

Corporation is hereby empowered in the name of Morigagors to give tull acquittal for the amount paid and such amount shall be ciedted to the
instaliments to become dus on the loan agreement in inverse order, that is, satisfying the final maturing instaliments first and if thare be an axcess,
such excess shall be paid by Cerporation to Mortgagors; but in the event such paymsnts are not sufficient 1o satisfy in full the debt secured hereby,

. such paymant shall not relieve the Mortgagors of making the regular menthly instaliments as same become dus. Provided, howsver, insurance on
. imptovements shall not be required uniess the vaiue thereof is $300.00 or more and the amount financed, sxclusive of insurance charges, s $300.00

. Oof more,

But this covenant is upon this condition: That if Mortgagors pay or cause to be paid to Corporation the loan agresment above described, and shall

' ksep and psrform as required of Morigagors hersunder, then this covenant shall ba void.
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But if Mortgagora fail to pay promptly whan dus any part of said loan agresment, of feil 1o pay said taxes or fail to pay for and keep tn force
insurance as agresd or fail to promptly pay and keep cutrent any prior lien, of tail to perform any other covenant hersof, or if all or part of the progerly is
sold or transferred by Morigagors without Corporation's prior written consent, then or in any of these svents, Corporation is hereby authorized to
declare the sntire indebtedness secured hereunder, immaediately dus and payable without notice or demand, and take possession of the property
above described (or without taking such possession), and after giving three (3) weeks' notice of the time, place and terms of sale by advertisement
once & weesk successively in soms newspaper published in the county wherein the land lies, may sef the same at public aucticn to the highest bidder
for cash in front of the court houss door of said county, and may sxecute title to the purchaser or purchasers and devote the proceads of said sale to
the payment of the indebtedness secured, and if there be procesds remaining after satisfying in full said debt, sams shail he paid to Mortgagors or their
order.

In the svent of a sale under the power conferred by thie Mortgage, Corporation shall have the right and it is hereby authorized to purchase said
property et such sale. In the svent the above described property is scld under this Morigage, the suctioneser making such sale or the Probate Judge of
said County and State wherein the land lies, is hereby smpowered and directed to make and execute a deed to the purchasers of same and the
Mortgagors herein covenant and warrant the title so made against the lawful claims and demands of all persons whomsoever,

In the event any prior lien is foreciosed and such foreclosurs procesdinga bring an amaount sufficient to pay in full said prier lien and there ramains
an excess sum payable to Mortgagors, then Morigagors do hereby aseign their interest in and to said fund to Corporation and the holder of said excess
fund Is hereby authorized and directed 1o pay sams directly over to Corporation without including the name of Mortgagars in saikl payment and a
receipt by Corporation shall be as binding on Mortgagors as if Mortgagors had signed sama themseives and Mortgagors further relieve the party
paying said sum to Corporation, of the necessity of sesing to the application of said payment.

In the esvent of sale of the property above described under and by virtue of this instrument, Mortgagors and all persons holding under them shall be
and bacomas the tenants at will of the purchaser of the property hereunder, from and after the sxecution and delivery of a deed to such purchaser, with
gaid tenants to be terminated at the aption of said purchaser without notice, and Morigagors and all persons holding under or through Martgagors

removed by proper court procesdings.

In the avent the premises of any part thersof are taken under the power of aminent domain, the sntire award shel be paid to Corporation and
credited to the installments to become dus on said loan agresmant in inverse order, that is, satisfying the final maturing instaliments first, and tha
Corporation is hereby ampowersd in the name of the Morigagors. or their assigns, to receive and give acquittance for any such award or judgment
whether it be joint or several,
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It in specifically agreed that time is of the essence of this contract and that no delay in snforcing any cbligation hareundaer or of the obligations
sscured haraby shall at any time hereaftar be held to be a waiver of the tqrme heteof or of any of the instruments secured hareby.

If less than two join in the sxecution hereof as mortgagors, of may be cof the femninine sex, the pronouns and related worde hetsin shall be read as i
'written in singutar or feminine respectively.

. The covenants herein contained shall bind, and the benefits and advantages inured lo, the respective heirs, successors and assigns of the parbes
 namaed.

|
. IN WITNESS WHEREOF, the said mortgagors have hereunto set their hands and seals this the day and date first above written.

1 | M < yéz"\‘ : (SEAL)
onald C. Bowen
| ez F IO e -

| Kate F., Bowen

[
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STATE OF ALABAMA

Countyot____MONtgomery

|, the undersigned authority, & Notery Public in and for said County and State aforesaid, hersty certifty that

4 Donald €, Bowen and Kate F. Bowen, indivi
whose names are sighed to the foregeing conveyance, and who are known to me, acknowledged before ma on this day that, being informed on the
contents of the conveyance, they sxecuted the same voluntarily on the date the same bat te.

|
' @Given under my hand and official seal this 4 day of . /Q ? é; -

My commission axpires 1,"\ \ Q \qg “*:-—L-

Notary Pubsc
STATE OF ALABAMA
County of
. the undersigned mutharity, & Notary Public in and for said County and State aforssaid, hereby certily that
, whose name as of the

, & corporation, is sigjned to the foregoing conveyance, and who s known o me, acknowiedged
before me on this date that, being informed of the contents of the conveyanca, he, as such officer and with full authority, sxecuted the sams voluntardy

for and as the act of said corporation.

———1

Given under my hand and official seal this day of

My commission axpires
Moy Publc

| | Please return 10!
Security Land Titlg, Inc.
E §37 S. Perry Sl
omee B Montgomery, AL. 36104

oo16L D2




