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REGULAR MORTGAGE

STATE OF ALABAMA
Jefferson COUNTY

KNOW ALL MEN BY THESE PRESENTS: That, Whereas, James Bennett Hammond and wife, Linda
Gall Hammond, (herelnafter called "Mortgagors,” where one or more) are justly Indebted to:

Mortgage Investors, Inc.

Birmingham, Alabama  (hereinafter called
*Mortgagee,” whether one or more) in the sum of $6,956.70, executed by: PROMISSORY Note executed
of even date herewith in the sum of six thousand nine hundred fifty-six and 70/100 Dollars ($6,956.70)
plus, simple interest thereon from date at the rate of 18.20% per annum shall be payable in one 1
Monthly installment in the amount of $154.05 and 83 installments in the amount of $147.02, beginning
on the 1st day February, 1996, and on the same day of each moath thereafter until paid in full, payable
at: 1211 - 28th Street South, Birmingham, AL 35205; or at such other place or places as the owner
or holder hereof may from time to time designate,

And, Whereas, Mortgagors agree, in incurring said indebtedness, that this Mortgage should be given to
secure the prompt payment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications thereof. Collateral securing other loans with this lender will also secure your debi
under this Note and Mortgage.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this
Mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in SHELBY County, State of Alabama, to wit:

Commence at the Northeast corner of Northwest quarter of Northeast quarter, Section 26, Township 21
South, Range 1 West; thence West along the North boundary of said Northwest quarter of Northeast
quarter a distance of 464 feet to a point, being the Northeast corner of the J.M. Butler property; thence
turn an angle of 111 degrees 0 minutes to the leff and run Southeasterly along the Northeast bouandary
of said J.M. Butler property a distance of 300.25 feet to the point of beginning; thence continue along
said Northeast boundary a distance of 75.0 feet to a point; thence turn an angle of 111 degrees 0 minutes
to the right and run a distance of 120 feet to a point; thence turn an angle of 69 degrees 0 minutes
to the right and run 75.0 feet to a point; thence turn an angle of 111 degrees 0 minutes (O the right
and run 120.0 feet to the point of beginning; said lot is situated in the Northwest quarter of Northeast
quarter Section 26, Township 21 South, Range 1 West.
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" If and when this is a second mortgage, it is fTurther understood and agreed that this mortgage is subordinate 1o soy prior mOrtgage
- only to the extent of the current balance now due on the dedt secured by said prior mortgage. The within mortgage will not be

subordicated to apy advances secured by the above described prior mortgege, if said advances are made after the date of the within
mortgage. Mortgagor hercby agrees not to increase the balance owed that is sccured by the said prior mortgage. It if further
agreed that, in the event the mortgagor fails to pay the interest and principal on sald first mortgage according to its terms, the
mortgagee herein or the assigns, are hereby authorized at their election to pay said intercst and principal or any part tbereol, and
the mortgagor hereby agrees to refund on demand the sum or sums s0 paid with interest thercon at the raic of 18.20% per anpum;
s5aid sums so paid shall be considered s part of the debt bereby secured and this mortgage shall stand as security therefor. And
should the mortgagor fall to pay the interest or the principal secured by said first mortgage or fail to comply with any ol the terms
herein set out, the debt hercby secured may, at the option of the mortgagee, or assigas, be declared due and payable aad thix
mortgage subject to foreclosure. This mortgage and lien shall secure not only the principal amount hereof but all future and
subsequent advances to or on bebalf of the mortgagors, or any other indebtedness due from the mortgagors to the mortgagee,

" whether directly or acquired by assignment, and the rcal estate hercin described shalt be security for such debis to the total exient

even In excess thereof of the principal amount thereol,

. ‘The mortgager it authorized to declare, at its option, all or any part of such indebtedness immediately due and payable upon Lhe

sale, lease or other transfer of any kind or nature of the mortgaged property, or any part thereof, without the prior written consent
of mortgagee. Il assumed, an escrow analysis witl be conducted and assumptionor will assumc any shortage. This mortgage may be
j:.nid in full at any time on or before due date with no prepayment penalty.

he mortgagor agrees not to permit, commit, or suffer waste, impairment or deterioration of said property or any part thereof, and
upon the fallure of the mortgegor to keep the property in good condition or repair and maintenance, this mortgagee may demand
proper maintenance and the {mmediate repair of said property or an increase in the amount of security, or the immediatc repayment
of the debt hereby secured, and the fuilure of the mortgagor to comply with said demand of the mortgagee for a period of 30 days

" shall constitute a Breach of this morigage and at the option of the mortgagee, immediately mature the entire amount of priacipal

and interest hereby szacured and the mnrt;:#a: immediatety and without notice may institute proccedings to foreclose this mortgage.
In the case of refusal, neglect or inability of the mortgagor to repair and maintain said property, the mortgagee may at its option,
make such repairs or caust the same Lo be made, and advance money in that behall, and add same to the debt hereunder.

- The within mortgage is second and subordinate to that certain prior mortgage as recorded in Volume N/A, at Page N/A, in the
. Office of the Judge of Probate of SHELBY County, Alabuma. In the ¢vent the within mortgagor should fail t0 maks any paymenis
. which become due on said prior mortgage, or should default in any of the other terms, provisions and conditions of said prior
. morigage, then such default under the prior mortgage shatl conslitute a default under the terms and provisions of the within
. mortgage, and the mortgages herein may, at its option, declare the entire indebtedness due hercunder immediately duc and payable
. and the within mortgage subject to foreclogure, and shaill bear interest {rom the date of default. The mortgagee herein may, a1 its
. option, make, on behall of mortgagor, any such psyments which become due on sgid prior mortgage, Or incur any such cxpenscs
. or obligations, on behall of mortgagor, in connection with the said prior mortgage, in order to prevent the foreclosure of smid pnior
. mortgage, and all such amounts so expended by the within mortgagee on behail of mortgagor shall become a debt to the within
. mnortgages, or its assigne, additional to the debt hereby secured, and shall be covered by this mortgage, and shall besr interest from
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date of payment by the within mortgagee, or itx assigns, and shall be st once due and payahle, entitling the within mortgagee to
all of the rights and remedies provided herein, including, at mortgagee's option, the right to foreclose thiz mortgage.
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If a scheduled installment payment is 10 days late, a late charge of 5% of the overdue installment will be charged but not less then
50 cents nor more than $100.00 for ecach late charge.

Said property is warranted free from sll encumbrances and against any adverse claims cxcept az stated above.

To Have And To BRold the above granted property unto the said Mortgagee, Mortgages's successort, heirté, and amsigns forever, and
for the purpose of further sccuring the payment of said indebtedness, the undersigned agrees to pay all taxes or sssessments when
imposed legally upon said premiscs, and should default be made in the payment of same, the said Mortgagee may at Mortgagee's
option pay off the same; and [urther secure said indebtedness, first above named ucdersigned agrees to keep the improvemenis oa
said rcal estate insured against toss or damage by fire, lightning and tornado for the fair and reasopable insurable value thercol,
in companies satisfactory to the Mortigagee, with loss, if any, payable to said Mortgages, as Mortgagee's intereat may appear, and
to promptly deliver said policies, or any rencwal of said policies to said Mortgagee; and if undersigned {ail to keep said property
insured sz above specified, or fail to deliver sald insurance policies to said Mortgagee, then the said Mortgagee, or assigns, may At
Mortgagee's option insurc said property for said sum, for Mortgagee's own benefit, the policy if collected, to be credited on said
indebtedness, less cost of collecting same; alt amounts so expended by said Mortgagee for taxcs, assessments of insurance, shall
become a debt to said Mortgagee or assigns, additional to the deht hereby specially secured, and shall be covered by thiz Morigage,
and bear intcrest from date of payment by said Mortgagee, or azsigns, snd be at once due and payable.

Upon condition, however, that il the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigos for any
amounis Mortgagees may have expended for taxes, assessments, and insurance, and interest thercon, then this coaveyance 10 be null
and void: but should default be made in the payment of any sum expended by the sasid Mortgagee or assigns, or should said
indebtedness bereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity, or sbould the interest ol said
Mortgagee or assigns io said property become cndangered by reason of the enforcemest of any prior liecn or incumbrance thercon,
30 as to cndanger the debt hereby secured, then in any one of said events, the whole of taid indebtedness hereby securcd shall at
once become due and payable and this mortgage be subject to foreclogure as now provided by law in case of past duc morigages,
and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premites hereby conveyed, and with or
without first taking possession, after giving the statutory required notice, by publishing once a week for three conseculive wecks,
the time, place and terms of sale, by publication in some newspaper published in said County and State, seli the same i1n lots or
parceis Oor ¢n masse as Mortgagee, agents or assigns decm best, in front of the Courthouse door of said County, {or the division
thereol) where said property is located, at public oulcry, to the highest bidder for cash, and apply the proceeds of the sale: First,
to the expense of advertising, selling and conveying, including attorney’s fees after default and referral to ap attorney, not a salaried
employec of the creditor; Second, to the payment of any amounts thai may have becn expended, or that it may thes be necessary
to ¢xpend, in paying lnsursace, taxes, or other encumbrances, with interest thereon; Third, to the payment of said indebtedness in
full, whether the same shall or shall not have fully matured at the date of said sale, but go intercst shall be collected beyond the
day or sale; and Fourth, the baisnce, if any, to be turned over to the said Mortgagor and undersigned further agrec that said
Morigagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder therefore; and undcrsigned further
agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the
same be so foreclosed szaid fee to be part of the debt hercby secured. Interest shall acerue from the date of default or other above
stated instance et the rate stated in the instrument or 12%. WUpon acceleration, foreclosure or abandonment of the property, lender
{in person, by agent or by judicially appointed receiver) shall be entitled to cnter upon, take possession of and manage Lhe properly
and to collect the rents of the property including thoee past duc. Any rents collected by jender or receiver shall be applied first
to payment of the costs of management of the property and collection of rents, including, but not limited to, recciver's lees,
premiums on recelver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage as stated above.

Any Borrower who co-signs this Mortgage but docs not cxccutc the Note (a) is co-xigning this Mortgage only to mortigage, granl
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage; (b) is pot personslly liable on
the Note or under this Mortgage; and {c) agrees that Lender and any other Borrower may agree (o extend, modify, forcbear or make
any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and witbout
releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

IN WITNESS WHEREOF, the undersigned have hereunto set their signaturc(s) and scal, on December 22, 1995,
CAUTIONK ~ - IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE

. YOU SIGM IT.

oL

FA gl (SEAL)

James Bennett Hammond

R e ot Mo e (SEAL)

Linda Gail Hammond

(SEAL)

STATE OF ALABAMA )
Jefferson COUNTY )

I, Alan C. Keith, a Notary Public in and for said County, in said Stale, hereby certify that James
Bennett Hammond and wife, Linda Gail Hammond, whose name(s) are signed to the foregoing
conveyance, and who are known to me, acknowledged before me on this day, that being informed of
the contents of the conveyance, they executed the same voluntayly on the day the same bears date.

Given under my hand and official seal on December 2

NOTARY PUBLIC
My Commission Expires: April 6, 1996

This instrument was prepared by:

Alan C. Keith, Attorney
3525 Lorna Ridge Drive
Suite 100
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