STATE OF ALABAMA 1

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made end entered into on this 26th day of December .19 95 , by snd beatwesn
DOURLE OQAK CONSTRUCTION CO INC
{hareinafter raferrad 1o as "Mortgagor™) and COLONIAL BANK

(herginafter relerrad 1o as "Mortgagee™).
- - L
Witnesseth: -

-

WHEREAS, Mortgagor is justly indebtad to Mortgagee, snd hereby executes this Mortgage to securé_lha paymant of $120,000.00
One Hundred Twenty Thousand And 00/100 Dollars

as evidenced by promissory note of sven date herewith and paysble in accordance with the terms of said nots.

WHEREAS, Mortgagor may hereafter become further indabted to Mortgagee as may ba svidenced by promissory noteis) or otherwise, and it is ths
intanl of tha parties hereto that this mortgage shall secure any and all indebtedness{as} of Mortgagor to Mortgages, whather now existing or hereafter
arlging, dus or to become dus, absolute or contingent, liquidated or unliquidated, direct or Indirect, and this morigage Is to securs not only the
indebtedness evidenced by the note hereinabove spacifically refarrad to, but any and all other dabts, obligations or liabilitles of Mortgagor to Mongagee,

now existing o+ hareafter arising, and any and all extensions or renewale of same, or any part thereof, whether evidenced by note, opan sccount,
endorsement, guaranty, pledge or otherwise,

NOW, THEREFORE, Mortgagor and all others executing this mortgagse, in consideration of the premises, and to securs the payment of said
indabiledness evidenced by note hereinabove specifically referrad to, and any and all other indebtedness(es) due or to hecome dua as hereinabove
genarally referred to, and the compliance with all of the covenants and stipulations herein contained, hae bargained end sold, and does hereby grant,
bargain, sell, alisn, convey, transfer and mortgage unto Mortgegee, its successors and assigns, the following described real estate, together with
buildinga and improvements thereon (hereinafter sometimes callad the “real estate™ or the "mortgegad real estate”), lying and being situatad

in tha County of SHELRY , State of Alabama, and more particularly described as follows, to-wit:
LOT 23, ACCORDING TO THE SURVEY OF BENT RIVER ESTATES PHASE

I, AS RECCRDED IN MAP BOOK 17, PAGE 13%, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA, AND MAP BOOK 176, PAGE 15
IN THE PROBATE OFFICE OF JEFFERSON COUNTY, ALABAMA.

togethar with all awarda raceived through eminent domain, end payments upon eny Insurance policies covering the real astate, and all rights, privileges,
tenements, and appurtanances thereunto belonging or in anywiss appertaining to said raal estate including esasements and rights-of-way appurtenant
therato and all gas, steam, elactric snd cthar heating, cooling and lighting apparatus, elavators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining to the real astate and improvements located thereon, all of which shall be deemed realty and conveyed by this mortgege.

TO HAVE AND TO HOLD the real estate, and svery part thereof, unto Mortgages, its successors and assigns forever. And Morigager covenants
with Mortgages that it is tawfully seizad of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the reas
ﬂﬁtlpiﬂ i8 {ree of all encurmbrances except as herein set out, and Mortgagor will warrant and forevar defend the title to the real astste unto Morigagees,
its succassors and assigns, agalnat the lawful cltaima of 8l parscns whomsoever,

|

:THIS MORTGAGE 1S MADE, howaver, subject to the following covenants, conditions, sgreements, and provisions;

i1. That Mortgagor shall pay the said indebtednassi{es} securad hereby and interest thereon when and as it {they} shali bacome dua, whather in
covrsa or under any condition, covenant or agreement herein containad, together with any other indebtedness{esl which Mortgagor may owe 1o
Mnftgagaa, it baing further agreed that any statament, any note or obligation that is sacured by this mortgage shall be conclusive evidence of such fact,

2, la} Thet Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire Insurance {with extended covaraga), and such other insurence
as Hnrtgngaa may from time to time require in companies, form, types, and amounts, and shall asaign, with endorssments satisfactory to Mortgagee,
and doliver ta Morigages with mortgsgee clauses satisfactory to Mortgagee all insurance policies of any kind or in sny amount now or haresfter issued
with respect to the real estata. Not later than tha first day following the expiration date of any and all such insurance pclicies and at any time upcn
reguest ol Morigages. Mortgagor shall furnish Mortgagee certificates of insurance igsued by insurance companiee satisfactory to Mortgagee showing
that the amount and type of insurance raguired by Mortgages hereunder is in affect. All renewal policies, with premiums paid, shail be delivered to
Moftgagee at least thirty (30! days before the expiration of the old policies. If any insurance, or any part therect, shall expire,
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or become vold or unsate by resson of the failure or
Impairment of the capital af any company by which tha insurance may then be carried, or if for any rsason whatever the Insurance shall be
unsatisfactory to Mortgages, Mortgagor shall procure and delivar to Mortgages new insurancs on the premises, satisfactory to Mortgages. If Mortgagor
fails to procure and deliver such new insurance, Mortgagee may, but shall not bs obligated to, procure same, and upon demand, Mortgagor shall
reimburse Mortgages &ll such costs expended with interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give
immediate notice w writing to Mortgagee af any losa, injury or damage affecting the mortgaged real estate caused by any casushty or occurrence. Full
power is heraby conferred on Mortgagee to settle and compromise claims under all policies and to demand, racelve, and recsipt for all monies becoming
payable thareunder and to assign absclutely all policies to any holder of the note or to the grantes of the real estate in the event ol the loreclosure af
this mortgages and security agreement or other transfer of titls to the real estate in sxtinguishment of the indebtedness{es} secured hereby. In the even!
ol loss covered by any of the policies of insurance herein refarred to, sach individual Insurance company concernad s hareby authorized and directled to
make paymant for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagea jointly, and the insurance proceeds, sfter
deducting all costs of collaction, Including reasonable attorneys’ feas, may be applied by the Mortgagee at its option, either as & payment on account of

the indebtednassies), secured hereby, whether or not then due or paysble, or toward the restoration, reconstructlon, repair, or alterationn of the real
astate, oithar to tha portion thareof by which 2aid loss was sustained or any othar portion tharenf.

(b] That togather with and in addition to the monthly paymaent of principal and interagt, and on the sama date on which the f.dncipal and interast are
payable undar the tarms of tha note securad haereby, Mortgagor, if raquirad by Mortgages, shall dapogit with tha Mortgages, in & non-intersst baaring
account, a aum aqual 1o one-twalfth (1/12) of the yearly taxes and asseasments which may be lavied against the raal astste and which may attain
priority over this mortgage, and ground rents, I sny, plus one-twelfth {1/12} of tha yearly premiums for insurance thet will bacoma due and payable 10
renew the insurance on tha real estata for coverage against loas by fire or such other hazard as may reasonably be required by the Mortgagese, The
amount of guch texes, assassments, ground rents, and premiums when unknawn, ghall be estimated by the Mortgagee. If the amount of funds held
shall exceed at any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, ssssssments, ground rents and
insurance premiums as they fall dus, such excess shail ba repaid to Mortgagor or credited to Mortgagor as Mortigagea may determina. If the amount of
tha funds held shall not be aufficiont at any time to pay taxes, assosaments, ground rents, and insurance premiums as they fall due, Mortgagor shall

pay to Morigagee any amount nacessary 10 make up the deficiency upon notice from Morigagee 1o Mnrt?:?nr requesting payment thereof. Upon
paymaeant in full of all sums secured by this mortgage, Mortgagee shall promptly rafund to Mortgagor any funds held.

{c] That Mortgagor ehall pay and diacharge aa the same bacome due all taxes and aesessments that may accrue, be lavied, or assessad upen the
real astate or any part thersof, which may or bscome & lisn prior to this mortgage or have priority In Fa;mant to the indebtedness|esa} secured
haraby, or upon Mortgagse's intarast theraln of upon this mortgage or the indebtednessias) or evidance of Indesbtednessies) secured haraby, without
regard to any law heraetofore or hereatter snactad imposing paymant of the whole or any partis) thersol upon Morigages; upon tha passage aof any law
imposing the peyment of the whole or sny part thereof upon Mortgagee or upon tha randering by an appallate court of compatent jurisdiction that the
undartaking by Mortgagor to pay such taxas |a legally Incpsrative, then the indetitadnass(es) securad hereby without deduction shall, at the option of
Mortgagee, becoms immediately due and paysble, notwithstanding anything contained in this mortgage or any law heretofore enacted; snd Marigagor
shall not suffer or parmit any such taxes on the said real estate t0 become or remain definquent or parmit any part thereot or any inierest therain to ba
gold for any taxes or assessments; and further shall furnish annually to Mortgages, prior 1o the date when they become delinquent certificates of
receipts of the proper offices showing full payment of all such taxes and assessments.

3. That tha real estate and tha Improvements thereon shall be kept In good condition and no waste committed or parmitted thereon.

4. That no building or other improvement on the real asiate shall be structurally sitered, removed or demolished, without the Mortgages's prior
written consant, nor shall any fixture or chattsl covered by this mortgage and adaptad to the proper uss and snjoyment of tha real estata be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor, In the event of any breach of this covanant

the Mcrtgages may, in addition to any other righte or remedies, at any time thersafter, declare the whole of the indebtednessies] secured hereby
immediately due and payable, .

5. That Mortgagor agrees that the indebtadneasa(es) heraby secured shall at once bacomas dus and payable and this mortgage aubject to foreclosure
as provided for harein, at the option of holder hareof, when and if any statemant of lian is filed under the statutes of Alabama relating to tha liens of
mechanics and materialmen, without regard to form and contents of such atatement, and without regard to the existence or nonexistence of ths debt,
ot any part thereof, or of the lien, on which such statement is based,

6. That Mortgager shall comply with all statutes, ordinances, regulations and laws promulgated by any governmanta! antity ssserting jurisdiction
ovar tha real astate and any and all legal requiraments shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the raal astate as hereinabove provided, or to pay &ll or any part of the taxes or assessments tevied, accrued or
assessed upon or againat the real estate or the indebtednessies} securad hereby, or any interest ol Mortgages in either, or fails to pay immedately and
discharge any and all lians, debts, and/or chargas which might become liens superior to the lien of this mortgage, Mortgagee may, at its option, insure
tha teal estate andfor pey said taxes, asssssmants, dabis, liens and/or chargus and any money which Mortgages shall have so paid shall conatitute a
debt to Mortgages additional to the Indabtednessies} secured hareby; shall bes secured by this mortgage; shall bear the in- terest set out in tha nota
hareinabove referred ta from deate paid or incurred; and, at the option of Mortgages, shall be immediately due and payable.

8. That Mortgagor sgreas that no delay or fallure of Mortgagee to exercise any option to declara the maturity of any indabtadnasa{es) secured by
this mortgage, shall ba taken or deeamed as a waiver of its right to exercige such aption, or to declare such forfeitura, either 48 10 any past or prasant
defsult, and it i further agreed that no terma or conditions contained in this mortgage can be waived, alterad or changed except as evidencad in
writing, signad by the Mortgagor and by the holder heraof; and the procurement of insurance or the payment of taxes or other liens, debis or chargas
by Martgages shalt not be taken or construad as a waiver of its right to declare the maturity of the indabtedness{es] hereby secured by reason of the
fallure of Mortgagor to procura such insurance or to pay such taxes, dobts, liens or chargas.

8. That If Mortgagee shall ba made a party to any suit involving the title to the real estate and employs an atterney to raprasant it therein, or il
Mortgages smploys an attorney 1o assalst in settling or removing any cloud on the title to tha raal estate hareby conveyed that purports 1o be superior 10
the lian of this mortgage in any respect, Mortgagor will pay to Mortgages, when the sams becomes dua, such attorney’s fea as may be permitted by
iaw and as may bs reasonsble for such servicas, snd if such fea is peid or incurred by Mortgagse the same shall be secured by the lisn of this mortgage

in addition to the Indabtadnass(as) sacurad haraby, and shall bear interasgt from the date it ia paid or incurrad at the rate gel oul in tha note hereinabove
referred to and shail be at once dus and payable.

11 Q. That all expenses Incurred by Mortgagea, including attorney’s fee, in compromising, adjusting or defeanding against lien claims or gncumbrances

sought to be fixed upon the real satate hereby conveyed, whethar such claims or encumbrances be valid or not, shal becomse a part of the
indubtednasaias) hereby sacured,

11. That Mortgagor agrees 1o pay a reasonable attorney's fee a8 may be permitted by law to Morigages should the Mortgagee employ an attorney
1o chbliact any indebtednassies) sacured by this mortgaga.

12. That notwithatanding that the sssignment of awards herelnabove referred to shall be deemed to be sel executing, Mortgagor, after the
allowance of a condemnation claim or award, and the sacertainment of the amount due theraan, and the issuing of a warrant by the condemnor fot the
payment thareof, ehalt sxacute, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning afl of such
congemnnation ¢claims, awards or damages to Morigagee, but not In excess of an amount sufficient to pay, sausfy and discharge 1he principal sum of
this ortgage and any advances madea by Mortgages as harein provided then ramaining unpaid, with interest thareon at the rate spuecliied herein, or in

the nute which this mortgepe sacuras, to the date of payment, whether such ramaining principat sum is then due of not by tha terms of said nota or of
this mortgage.

13. That if Mortgagor shall make defsult in tha payment of any of the indebtadnass(es) hereby securad, or in the psrformance of any of the 1urms or
conditions herec!, Mortgagea may procsed to collect the rent, incoms and profits from the real estats, sither with or without the appointmant of »
recgiver; any rents, incoma and profits collectad by Mortgages prior to foreclosure of this mortgags, less the cost of collacting the same, including any

raal estate commiseion or attorney's fee incurred, shall be creditad firet to advances with interest thereon, then t¢ interest due on tha pancipal
Indebtednesa, and tha remainder, If any, 10 the principal dabt(s) hereby secured.

’IM. That it is further agraed that If Mortgagor shall fail 1o pay, or causa to be paid, the whole or any portion of tha principal Bum, or any installmeant
cf interest therecn, or any other Indebtedness|es) the payment of which i8 hereby secured, as they or any of them mature, aither by lapsa of tima or
othdrwige, in accordance with the agresments and covenants hersin containad, or should default bs mada in the payment of any machanic's lan,
materialmen’s lien, insurance pramiuma, taxes or asssssmants now, of which may horeafter be, lavied against, or which may becoma a lisn on, the real
ant*ta, of should dafault ba made in any of the covanants, conditions and agreamants herein contained, then and in that event the whole of said
princlpal sum, with intérest thereon, and all other indebtednessies} secured haraby, shail, at the option of the then holder of said indebtadnass{es), be
and become immaediately dus and paysble and the holder of the indebtedness(as) heraby securad shall have tha right to enter upon and take possassion
of the real astate, and sfter, or without, taking such posssssion of the sams, sell the mortgagad resal estate at public outcry, in frant of the courthouse
doof of the county wherein the real estate is located, 1o the highest bidder for cash, either in person or by auctionear, after first giving notice of the
timg, place, and terms of such sale by publication once a week for three (3] successive weeks in some newspaper published in said county, and, upon
the paymant of thaJ:urchan money, the Mortgagee or any person conducting said sale for it is authorized and empowered 10 exacuts 1o the purchaser
at 431 sale a deed to the real estate so purchased in the name and on behall of Mortgagor, and tha certificate of tha holdar of the morigage
inddbtadness, appolating said suctioneer to make such sale, shall bs prima facie evidence of his authority in the real astate, or the equily of rademptlon
from this mortgege may ba foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of pas! dues mortgages, the
Mortgages, or tha then hoider of the indebtedness(es) hereby secured, may bid at such sale and bacomea the purchaser of tha raal astate if the highast
bidder therefore. The proceeds of any such sale shall be applied {a) 1o the expenses incurred in making the sale and m all prior afforts to effect
collgction of the Indebtednessisal secured hereby, including 8 reasonable atiorney’'s fae, or raasonable attarneys” fess, as permitted by law for such
Eargic:as as may ba, or have been, nacessary in any one or mora of the foreclosure of this mortgage, of the coltection of said indebtedness{ss}, and cf

tha: pursuit of Bny efforts theretolore directed to that end, Including, but without limitatlon to, the defense of any proceedings instituted by the
Mortgagor or anyona liable for said indabtadnesas{esa) or interestad in the mortgaged
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roal gstdie to provent or dalay, by any maans, the exerclse of sald power of sale on the foraclosure of this mortgage: (b} to the paymant of wheatsver
sum,or saums Mortgagee may have psid out or become llabla ta pay, In carrylng out tha provisions of thia morigage, together with intarast therson: (c)
to tha paymaent and satisfaction of said indebtednese{es) and interest therson specificallv referred to herainabove to the day of sale and any other
indeblednessies} secured by this mortgage: and (dl tha balance, [f any, shall be pald over to Mortgagor, or Mortgagor's successors or assigng. In sny
event, the purchaser under any foreclosure sale, as provided harein, shall be under no obligation to ses to the proper appilcation of tha purchaze manay.

18, That in the event of the enactment of any law by the State of Alsbema, after the data of this mortgage, deducting from ths valus of the resl
estate for the purpose of taxation any lien therson, or imposing any lability upon Mortgagee, in respact of ths Indebtednass{as) sscured hareby, or
changing in any way the laws now in force for the taxation of mortgages, or debia secursd by mortgages, or the manner of collection of sny such
taxes, 60 as to aflact this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thareby, and in tha evant Mortgagor fails 10 pey
such obligation or Is prohibited by law frem making such payment, the whole of the principal sum secured by this mortgage, together with the interast
due theraon shall, at tha cplion of Mortgages, without notics to any party, become immadiately dus and payable,

16. Thaet should Mortgagor become Insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intentipnally damaga orf attempt 1o ramove any improvements upon said mortgagad real estate: ar should It be discovered after the sxeacution snd
delivery af this instrumant that there la a defect In the title to or a lien or engumbrance of sny neturs on the real astate prior to the lien hareof; or In
case of an error or defeact in the sbove describad note or thiz instrumant or in the sxecution or the scknowlsdgment theraof: or if a8 homestead claim be
sotf up to tho real estale or any part thersof adveree to this mortgage and if the said Mortgagor shall fall for thirty (30} days after demand by the
Mortgageo, or athar holder or holders of ssid indebtedness(es), to correct such defects in the tltle or to rermove any such Hlen or encumbrance or

homastead claim, or to corract any error in said note or this instrument or ite execution, then, upon any such dafault, Failure or contingancy, the
Martgages, or other holder or holders of said indebtedness{os), or any part thereof, shall have the option or right, without notice or demand, to declare
all of said indebtedness|es} then remalning unpaid immadistely due end payabla, and may immediataly or at sny time thersafter foraciose this mortgage
by tha powaer of sate herain containad or by suit, as such Mortgagee, or athar holder or holders of sald indebtedneszs{esl, may slact.

17. That no right, title or interest in or to the mortgaged real astate, or any part thereof, shall ba sold, transferrad, assignad, conveysd, mortgaged
or gncumbered by a lien at any time prior to the paymant in full of the indebtednoess(es} sacured hereby without first cbtaining the prior written consent
and approval of Mortgages which consent and approvai shall ba within Mortgages’s sole discretion; that in the svent of any violatlon of this provision,
the entlre unpald balance of the Indebtadnessies) sacured hereby, together wlt% gll interest thereon, shall become due and payable immediataly at tha
option of Mortgagee withaut notice 10 Mortgagor, and shall he recoverabla by Mortpages forthwith or at any time thersafter without stay of execution

or nther process and faflure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of defauit entitling Mortpagee to
foraclose this mortgage In accordance with the tarms heraof.

18. That it Is the intent of the Mortgagor and Mortgagee to secure eny and all indebtednesei{as} of said Mortgagor to Mortgagaea, now exisling or
hereafter arising, dus or to bacome due, absolute or contingent, liquidated or unliquideted, direct or Indirect, and this mortgage is intended and does
sacure, not only the indehtedness hersinabove specilically referred to, but alao any snd all other debts, obligations and liabilities of said Mortgagor to
said Mortgagoe, whether now axiating or heraafter arising, and any and all extensions or renewals of same, or any part thereof, st any time balore
actuiral satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same Ea avidenced by promissory note,
opan account, sndorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agrasd that any indebtednass at any time
socured hereby may be extanded, rearranged or renewed and that any part of the security herein described may be woeived or released without in
anywise altering, varying or diminighing the force, sffect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real astate
and other property and rights coverad hereby and not expreesly released until all sums with interest and charges hareby secured are {ully pald, and no
othar security now axisting or hereafter taksn to secure the payment of amid indebtadnags(es) or any part thereof ghall in sny rmanner be impaired or
affected by tha execution of this mortgage; and no sacurity subsequently taken by Mortgages or other holder or holders of said indabtadnessies) shall in

any manner impair or affect the securlty given by this mortgage: and all §acurlty for the payment of said indebtedrnass{as) or any part theraol shall be
taken, considerad and held a3 cumulative.

19. That Mortgagor agrees for iteel! and any and ell parsons or concerns claiming by, through or under Mortgagor, thal if it or any cne or mora of
them shall hold possession of the above doscribed real asiate or any part theraol subsaquent to foreclosure heraunder, it ar the parties so holding
ppospession shail become and be considered as tenants at will of the purchaser or purchasers at such (oreclosura sale; and any such tenant failing or
refusing 1o surrender possession upon demand shall be guilty of forcible detalnar and shall ba liable to such purchaser or purchasers for reasonabio
rental of the real estate, and shall be subject to eviction and remaval, forcible or otherwise, with or without procesas of law, and all damages which may
bo sustained by any such tenant as a result theracf being hereby expressly weived,

20. That Mortgegor agreas to faithfully parform all the covenants of the lasgor or landiord under presant and future loases sffecting the mortgaged
real estate, and neither do nor neglect, nor permit to ba done, anything which may diminish or impair their valuae, or the rents provided for therain, of
the intarast of the lessor or of tha Mortgagee therein or thareundar.

21, That Mortgagor shall furnish tg Mortgagae within Thirty I 30 } days sfter the close of sach fi
ol Mortgagor, such financlal racorda as the holder of this mortgege may requira Including, but not limited to, an annual atatement of 1the cperation of the
raal estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statamaent
of Mortgagor's aszets and liabilitias and ita profit and loss statement. Such statament =hall be prepared by certified public accountant acceptabla to

Mortgagese or at Mortgages's diacration ba supported by the affldavit of Mortgagor. Said Infermation shall be piven to Mortgagee at no expanse 1o
Mortgagee.

' 22, That if the indebtedness evidencaed by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under tha
Inrms and pravisians and in accordence with a loan agreament or construction loan agreement {(“agresment®], the terma and provisions ol said
agrepmant are harsby incorporatad by refarance as part of this morigage as if fully sat out harein, and any default in the parformance of the provisiona
thareof, or any contract or agreement betwaen Mortgagoer and Martgagee, shall constitute a default hereunder entitling Mortgagee to exarcias the
ramedias provided hearsin, including the right to foreclosa this mortgage In accordance with the tarms heraof; that each FUTURE ADVANCE advancad by

Mortgagee to Morigagor is baing advanced in accordance with an agreement dated
and ig securad by this mortgage.

23, That in the event this mortgage it second and subordinate to any prior martgageis} and in the svent tha Martgagor should fail to make any
pafiments which bacome dus on zaid prior mortgageis), or should defsult in any of the other terms, provisions and conditions of asid prior martgagae(s)
oceur, then such default under tha prior mortgagelst ghall constitute an svant of default undar the tearms and provisions of this mortgages, and tha
Mortgagea harain may, st ita cption, doclara the entire indebtednessiss) sacured by this mortgage immediately dus snd payeble and if paymant ig not
promptly made, then declare thys mortgage in defauit and subject to foreclosure, provided that the Mortgages hergin may, at itg option, make, on behall
of Mortgagor, any such paymenta which bacome dus on said prior mortgageisl, or incur any such axpense or obligations on behalf of Mortgagor, in
connaction with 1he said prior morigageis}, in order to prevant the foreclosure of said prior mortgage(s), and all such amounis 80 expanded by the
within Maortgages on behalf of said Mortgageor shall become a debt to the Mertgages and shall be secured by this mortgage and shal bear interest from
the data of paymant at the maximum lagal rate of intarest frem time to time permitted by tha laws of the State of Alabama, and shall ba at onca dua

and payeble, antitling tha Mortgagee to all of the rights and remedies provided heretn, including, at Mortgagee’s option, the right to foreclosa this
mcitgage.

24, That provided always that il Mortgagor pays the indebtednesales) secured by this mortgage, and reimbursas Mortgagea, its successors and
assigns, for any amount it may have expended pursuant to the suthorization of this mortgage, including without limitation, sums spent n paymant of

taxgs, BSsassmants, insurance or other liens and intereat theraon, end shall do and perform all other acts and things herein agread to be done, this
corivayance shall ba null and void; otharwise it shall remain in full force and effect.

25. That any promise made by Mnrtgﬁm herain t¢ pay maoney may be enforced by a suit at law, and the security of this mortgage shall not be
waived theraby, and a8 to such debts the Mortigegor waives all rights of eaxemption under the laws and Constitution of the State of Alabama and agrees
10 pay as parmitted by law a reasonable attorney'e fee for the collection thoreof.

26, That no delny or failure of Mortgages to exercise any option herain glven or reserved shall constitute s waiver of such option or ssiop
Mortgagea lrom afterwards sxarcising same or any othar optian at any time, and the payment, or contracting to pay, by Mortgages ol anything
Marlganor haw harain agraod to pay shall not congtitule a waivar of default of Morlgagoer in failing 10 make ssid paymenta and shall not estop
Morlgagee from loraclosing this morigage on account of such failure of Mortgagor,

27. That wherever and whonaver in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such

notjea or demand shall be given or served, and shall not be deemed to have besn given or served unless in writing and forwarded by registerad or
cartilied mail, return receipt requesied, addressed as follaws:

To Mortgagor: DOUBLE OAK CONSTRUCTION CO INC

2024 WQOOD SORREL DRIVE

i BIRMINGHAM, AL 35244

To Mortgages: Colonial Bank

Z8E31LY (9501 Page 3 of 4 pages

.
] ﬂiu.ﬂ'-‘b"llﬂl LY N

W "R L A e B R LS T = trrmklkss -2 - -, R vz - R B g opg



HJ

28, That singular or ptural worde used harein to designate the Mortgagor ehall be construed to refer to tha maker of this mortgsge, and all

zavananis and agresments hersin contained shall bind the succeseors and assigna of the Mortgagor, snd evary option, right and privilage herein
‘ssarvad or sscurad to Mortgagsea shall inure to the banefit of its successors and assigns,

29. That the unenforcaability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions harein

sontainad unenforceable or invalid. Al rights or remedies of Mortgages hereunder are cumulative and not alternative, and ere in sddition to those
rovided by law.

IN WITNESS WHEREOF, the undersigned (has} {have} set {its) (his) {her) {their} hand(s} and seal(s), on the day and year first above written.

WITNESSES:

5 !i A (SEAL)
DOUBLE D CONSTRUCKHION CO INC

oz (SEALI

' BY ’ o { LA L / (SEAL)

TS y” PREGZDENT/SECRE /

ISEAL}

J

~ BY L —

LHB/wp e "" 4 (SEAL)
g: VEﬁE PRESTDENT

2
_phes
9 L
ax/ 04/ :3 gR1 IZBEE
. O Carg O PRUSR!
STATE OF ALABAMA ) 09 b A PSSt g, 10

COUNTY !

|, the undersigned, s Notary Public in and for said County, in said State, hersby certify that

whose name(s) {is] (are} signed to the foregoing conveyenca and wha iz} {ara} known to ma, acknowledged bafora ma on this day that, being informed
of the contents of the conveyancs, (he} {she) (they) sxscuted tha same voluntarity on the day the same bears data.

Given under my hand and official seal this the day of ., 19

Notary Public

STATE OF ALABAMA )

SHELEY COUNTY :

L the undarsigned, & Notary Public in and for sald County, in eald Stata, harsby cartify that BN L. OINALT & CARIY L. ATKINSN

PRESTDENT /SHURETARY o f
whnaa name asYTCF PRESITENT of DOUBLE OAK CONSTRII , is signed to the foregoing

ION CO
cunvwan:n and who is known to me, acknowledged before ms on thia day that, (Erlng Inl’nrmur}uf the contants of the conveyancs, he, as such officer
and with full authority, executad the came voluntasily for and as the act of said corporation.

Given undar my hand and official sea! this the 26TH day of .19 gy

Notary Publ

COUSTNEY H. MAGON, JR.
MY COMMISSIO PiRES
3/6/9

This instrument prepared by: FELICIA REDD

Eafaninl Bank

1928 FIRST AVE NORTH
HIRMINGHAM, AL 35203
|
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