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Loan No. 3319685
Instrument Prepared by:

Record & Return 1o

SOUTHTRUST MORTGAGE CORPORATION
100 BROOKWOOD PLACE SUITE 300
BIAMINGHAM, ALABAMA 35200

WL .".".-n'.' -k "R, w

("Borrower™. This Security Instrument is given to
, which is organized and existing

, and whose address is

- CE & 00 DI {"Lender).
Barrower owes Lender the principal sum of

Dollars (U.S. $ __380,000,00 }. This debt Is evidenced by Borrower's note dated the same date as

this Security Instrument {("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable

on JANUARY 1, 2020 . This Security Instrument secures to Lender: (a) the repaymant of the

debt evidenced by the Note, with interest, and all renewals, gxtensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Securlty Instrument; and (c) the per
formance of Borrower's covenants and agresmenis under this Security instrument and the Note. For this purpose,
Borrowar does hersby mortgage, grant and convey to Lender and Lender’'s successors and assigns, with power of sale, the
following described property located in _SHELBY County, Alabama:

Lot 57, according to the Survey of Greystone, 5th Sector, Phase 1, as recorded in
Map Book 17, Page 72 A, B, C in the Probate Office of Shelby County, Alabama;
being situated in Shelby COunty, Alabama.

Together with the nonexclusive easement to use the private roadways, Common

areas and Hugh Daniel Drive, all as more particularly described in the Greystone
Residential Declaration of Covenants, Conditions and Restrictions dated November
6, 1990 and recorded in Real 317, Page 260, in the Probate Office of Shelby County.
Alabama and all amendments thereto.

which has the address of _1056 GREYMOORE ROAD . BIFAINGHAM
[Streeq] [City}

Alabama _35242- {("Property Address”);
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now ot hereafter sracted on the property, and all easements, appurtenances, and fodures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
loregoing is reterred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrowar is lawfully saised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any an-
cumbrances of record.,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited
variations by juriadiction to constitute a uniform securlty instrument covering real property.

ALABAMA -Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001, %/90 (page s of pages)
GFS Form GO00010 Initiais: ;
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UNIFORM COVENANTS. Bommower and Landar covenant and agres as follows:

1, Payment of Principal and inerest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Ties and insurance.  Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lendet on the day monthly payments are dua under the Note, untli the Note is paid in full, a sum ("Funds™ for. {a) yearly
taxes and assessments which may attain priority over this Security Instrument as a len on the Property; (b) yearly lsasehold
paymaents or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; (e) yearly mortigage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender,
in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance premiums. These kems are
called "Escrow Rems.” Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum amount a
lender for a federally related morigage joan may require for Borrower's escrow account under the fedaral Real Estate
Settlement Procedures Act of 1874 as amended from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collect and hold Funds in an
amount not to excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an insthution whose deposits are insured by a federal agency, instrumentality, or entity
(inciugding Lender, It Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verflying the Escrow fems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
astate tax reporting service used by Lender in connection with this ioan, unless applicable law provides otherwise. Unless
an agreement ls made or applicable faw requires interest to be paid, Lender shall not be required o pay Borrower any in-
torest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purposae for which each debit to the Funds was made. The Funds are pledged as additional secunty for
all sums securad by this Security Instrumant,

¥ the Funds held by Lander exceed the amounts pejmittad to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds held by
Lender at any time ls not sufficient to pay the Escrow kems when due, Lender may sc notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon paymaent In full of all sums secured by this Security Instrument, Landar shali promptly refund to Borrower any
Funds held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lendar at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. :

3, Application of Payments.  Unless applicable law provides otherwiss, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prapayment charges due under the Note; second, to amounts payable
undar paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; LUsns. Borrower shall pay all taxes, asseasments, charges, tines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
ghall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promplly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish to Lendér receipts
evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Security Instrument uniess Borrower. (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
op#erate to prevent the enforcement of the lien; or {c) securea from the hokler of the llen an agreement satisfactory to Lender
subordinating the lien to this Security Instrumant. K Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security instrument, Lender may give Borrower a notice identllylng tha lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrowar shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or fiooding, for which Lender reguires insurance. Thia insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier previding the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. # Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. ¥ Lender requires, Borrowser shall promptly give to Lendér all
receipts of paid premiums and renewal notices. In the event of koss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance procesds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not iessened. ¥ tha
restoration or repair is not economically feaslble or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. K
Borrower abandona the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fared to settie a claim, then Lender may coliect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice I8 given.
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Unless Lender and Borrower otherwise agrse In writing, any spplication of proceeds to principal shail not extend or
postpone the due date of the monthly payments reterred to in parag raphs 1 and 2 or change the amounts of the payments.
f under paragraph 21 the Property s acquired by Lander, Borrower's right to any insurance policies and procesds resuling
from damagse to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

8. m,mmmwmammw-mmmmm;
Borrower shall occupy, establiish, and use the Property as Borrowsr's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at lsast one
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless exitenusting citcumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impalr the Property, allow the Propsrty to deteriorate, or commk waste on the Properly. Borrower shall be In
dafault if any forfelture action or proceeding, whather civil or criminal, is begun that in Lender's good faith judgment could
rasult in forfeiture of the Property or otherwise materially impalr the llen created by this Saecurity Instrument or Lendat’s
security interest, Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action of
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeture of the Borrower's in-
torast in the Property or other matetlal impairment of the llen created by this Securlty instrument or Lendet's security
interost. Borrower shall alsc be in default if Borrower, during the loan application process, gave materially faise or inac-
curate information or statements 1o Lendar (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, Including, but not iimited to, representations concerning Borrower's occupancy of the Property
as a principal residence. K this Security Instrument is on a leasehoki, Borrower ahall comply with all the provisions of the
isase. N Borrower acquires fee tithe to the Property, the leasehold and the fes title shall not merge uniess Lender agrees to
the merger in writing. .

7. Protection of Lander’s Rights In the Property.  If Borrower falls to perform the covenants and agreements con-
tained in this Security Instrumant, or there is a legal proceading that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probats, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is nscesaary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Securlty Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Proparty to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear imerest from
the date of disbursement at the Note rate and shall ba payable, with intarsst, upon notice from Lender to Borrower request-
ing paymaent,

2. Mortgage Insurance. i Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiumas required to maintain the mortgage Inaurance in effect. N, for any
reason, the mongage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortigage Insurance previously in effect, from an aternate morigage in-
surer approved by Lender. ¥ substantially squivalent mongage insurance coverage is not available, Borrower shall pay 10
Lender each month s sum equal to one-twelith of the yearly mortgage insurance premium being paid by Borrowaer when the
insurance coverage iapsed or ceased to be in effect. Lender will accept, use and retain these paymaents as a j0ss reserve in
lleu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, # mortgags in-
surance coverage (in the amount and for the period that Lendeér requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or
1o provide a loas reserve, until the requirement for mortgage insurance ends in accordance with any written agreament be-
tween Borrower and Lender or applicable iaw.

9. Inapection.  Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby assig-
ned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by thia Securty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proparty in
which the fair market value of the Praperty immediataly before the taking is equal to or greater than the amount of the sums
secured by this Securlty nstrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mukipiied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property In which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured Immaediately before the taking, uniess Borrowsr and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the auma
are then due.

¥ the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
aums secured by this Saecurity instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

!
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11. Borrower Not Relsased; Forbearance By Lender Not a Waler.  Extension of the time for payment or
modHication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releass the lisbility of the original Borrower or Borrowst’s successors in interest. Lendet
shall not be required to commence procesdings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Securlty instrument by reascn of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender In exerclising any right or remady shak
not be a waiver of or preciude the exercise of any right or remady.

12. Sucosseors and Assigns Bound; Joint and Seversi Liabiity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Bofrower's covenants and agreements shall be joint and seversl. Any Bormower who co-signs
this Security Instrumaent but does not execute the Note: (a) I8 co-signing this Securlty instrumaent only to mortgage, grant
and convey that Borrower's interest In the Propserty under the terms of this Security instrument; (b) is not personally
obligated 10 pay the sums secured by this Security instrumant; and (c} agrees that Lender and any other Borrower may
agres to extend, modify, forbasr or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. K the loan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or other loan charges collected or to be collected in connac-
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount nacessary to
reduce the charge 1o the permitted fimit; and (b) any sums already collected from Borrower which sxceaded permlitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. K a refund reduces principal, the reduction wilt be treated as a partial prepayment
without any prepayment charge under the Note, .

14. Notioes. Any notice to Borrowsr provided for in this Security instrument shali be given by delivering & or by
mailing It by first class mall unleas applicable law requires use of another method. The notice shall be directed to the
Property Address or any other addrass Borrower designates by nofice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security instrumant shali be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabiity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Sacurity instrumant or the Nota
conflicts with applicable law, such canflict shall not affect other provisions of this Securlty Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security nstrument and the Nots are
declared 1o be sevarable.

16. Borrowsr's Copy. Boerrowaer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. I all or any part of the Property or any interast in
it is soid or transferred (or if a baneficial interest in Borrower is sold or transterred and Borrower is not a natural person}
without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums secured by
this Saecurity Instrument. Howaver, this option shall not be exercised by Lender Hf exercise Is prohiblted by federal law as of
the date of this Security Instrument.

i Lender exercises this option, Lander shail give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securlty Instrument. K Borrowsr fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower's Rigit 1o Reinatate. I Borrower meets certaln conditions, Borrower shall have the right to have en-
farcemant of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant 1o any power ol sale contained in this
Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Sacurity Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumant, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowet's obliga-
tion to pay the sums aecured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowar, this
Security Instrument and the obligations secured hareby shall remain fully effective as § no acceleration had occurred.
However, this right to reinsiate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicsr.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sokd one or more times without prior notice to Borrower. A sale may rasult in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Securlty lnstrument. There also
may ba one or more changes of the Loan Servicer unrelated to & sale of the Note. ¥thare Is a change of the Loan Servicer,
Borrowser will ba given written notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shouki ba made. The notice
will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecling
the Property that is in violation of any Environmantal Law. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulstory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. ¥ Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remedlation of any Hazardous Substance affecting the Property Is necessaly, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

|
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As usad hﬂhmﬂﬂhﬂ.'mw“MMdMumﬁ:wmm
ces by Environmenial Law and the following subalances: gasolne, kercsene, other fammabie or foxic petrolsum products,
toxic pesatickies and herbicides, voiatiis soivents, materials containing asbestos or formaidehyde and radicactive meteriale.
As ussd Inthis paragraph 20, '"Environmental Law™ meane federsl iswe and lawe of the juriediction whers the Property i

located that reiate to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as foilows:

21. Accelsration; Remedisa. Lender shall give notics to Borrower prior 10 scceleration following Borrower’s breach of
wMuQMhﬁmmwmmhmthﬂMMH
aw provides otherwise). The notice shal speclly: (a) the delault; (b) the action required 10 curs the defeult; (c) a date, not
hutrunaudnyuomuudmmmbgmwm,wmmmmuum;m:d)u-thmu
mhdewhﬁuﬂudﬂMhhmﬁommﬁhmﬁtﬂmﬁhmmwﬂbm
instrument and sale of the Proparty. The notive shall iurther Inform Bormower of the right 1o reineiate after accelsration and
thulghttnbrhglMMMMMMMﬂld|HHWMMﬁWHW
and sale. I tha default s not cursd on or before the date speciied In the notice, Lander st &s option may require Immediate
payment in full of all sume mscured by this Securlty Instrument without further demand and may nvoke the power of aaie
and any other remedies permitied by sppicable law. Lander shall be sntitied to collect all sxpaness incurred In pursuing
the remediss provided in this paragraph 21, including, bt not imited to, reasonable atiorneys’ fess and costs of the
avidence.

Hl.nndlrhwlcuﬂupuwnfllh,mmlgmlmyﬁlmhmhhmpmﬂddh
plwhﬂ. mmlpmhhhmmﬂ-hmnmkhrMMmhhlmpwHﬂh
SHELB — __Courty, Alsbama, and thereupon shall sell the Property to the highest bidder st
public auction at the front door of the County Courthouss of this County. Lender ahall deliver 10 the purchaser Lender's
dead conveying the Property. Lender or its designes may purchase tha Property at any sale. Botrrower covenants and
sgrees that the procesds of the sale shall be applisd in the following order: (a) 10 all expenses of the sals, inckuding, but not
tnlhdIu,mhm'hﬂ{h]hllmmhyﬂhmmw{u}wlmhﬂum
or persons legally entitied o L

22. Relsase. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
instrumant witheut charge to Borrower. Borrower shall pay any recordation costs.

23. Walers. Borrowsr waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dowsr in the Property.

24. Riders to this Securlly instrument.  If one or more riders are executed by Borrower and recorded together with
~ this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and
supplement the covenants and agreements of this Security lnstrument as if the rider(s) were a par of this Security
instrument. [Check applicable box{es)}

E] Adjustable Rate Rider ] condominium Rider 1-4 Family Rider

:I Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

B Balivon Rider - Rate Improvement Rider : Second Home Rider
Othet(s) [speciy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security Instrument
and In any rider(s) sxecuted by Borrower and recorded with k.
Witnesses:

(Seal)
J. LYN@EH -Barrowser
Soclal Security Number G
74
/4
|
gt T [' L g2t - ! TonenA. (Seal) ’
 AOANNE G. LYNG ) -Borrower, /
Social Security Numbs " 14 AL ;:'/A
(
-Botrower |
Social Security Number ﬂ’
{Seal)
Borrower

Soclal Security Number

Form 3001 /00 (page 5of5Spapes)

- _ Below This Line For Acknowiedgment]
STATE OF ALABAMA: COUNTY P FPERSON

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE, HEREBY CERTIFY
THAT KEVIN J. LYNCR AND JOAMNE G. LYNCH, BY KEVIR J. LYNCH, HER ATTORNEY IN FACT,
HUSBAND AND WIFE, WHOSE NAMES ARFE SIGNED TO THE FOREGOING CONVEYANCE AND WHO ARE ENOWN
TO ME, ACKROWLEDGED BEFORE ME ON THIS DAY, THAT BEING INFORMED OF THE CONTENTS HEREOF,
THEY EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE. ‘

GIVEN UNDER MY BAND AND OFFICIAL SEAL THIS l4th day of December, 199).

MY COMM. EXPIRES: _ 2-4-49 P“E‘*‘{%\Fb{wﬂ

ROTARY PUBLIC FOR STATE OF ALABAMA
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ADJUSTABLE RATE RIDER
{1 Year Treasury Indax - Rute Caps)

THIS ADJUSTABLE RATE RIDER 1s mace this 14TH dey of DECEMBER, 1905 ’
and is Incorporated inte and shall be desmed to amend and supplement the Mortgape, Deed of Trust or Security Deed
(the "Security Instrument®) of the same date given by the undersigned (the “"Borrower®) to securs Borrowsr’s

Adjustable Rate Note (the "Note¥) to
SOUTHTRUST MORTGAGE CORPORATION

(the "Lender®) of the same date and covering the property described in the Security [netrument and Located at:

1088 GREYMOORE RCAD BIRMINGHAM, ALABAMA 35242~

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
:RHJ%%ESTMTJA#P%N CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ADDITIONAL COVENANTS. In addition to the covenants and sgrewsents made in the Security Instrument, Borrowsr
and Lander furthar covenant and sgres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initisl interest rate of 0.875 X. The Note alsoc provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .
The interest rate | will pay may change on the first day of JANUARY, 2001 , wd on that
day avary 12th month thereafter. Each date on which my interest rate could change is called a “Changs Date.®
{B) The indax

Baginning with the first Change Date, my adjuatable interest rate will be based on an Index, The "Index™ i»
the weekly aversgs yield on United States Tressury securitfes adjusted to & constant maturity of 1 vyear, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date &5 days before each

Change Date s called the "Current Index.™
If the Index 1s no longer availabla, the Hote Holder will choose a new {ndex which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calsulation of Changes
Before sach Change Date, the Note Holder will calculate my new interest rate by adding
Two and Thees Quarters parcentsge points ( 2.750 X} to the Current Index. The Nots Holder will then round the

result of this addition to the nearsst one-sighth of one percentage point (0.125X). Subjasct to the Limits stated in
section 4(D) below, this rounded smount will be my new intereat rate until the next Changs Date.

The Nots Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 sm expected to owe at the Change Date in full on the maturity date at my new interest rete
in substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interset Rate Changes

The intarest rate 1 am required to pay at the first Change Date will not be greater than #4876 %X or
iess than #.878 X. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Dats by more than two percentage points (Z2.0X) from the rate of interest | have been paying for the preceding
twelve months. My intersst rate will never be greater than 12875 X,

(E) Effective Data of Changea
My new interest rate will become effective each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date unt{l the amount of my monthly payment changes
again.

(F) Notlos of Changes

The Nots Holder will celiver or mail to me o notice of any changes in my interest rate ond the amount of my
monthly payment before the effective date of any change. The notice witl include information required by law to be
given me and also the title and telephone number of a person who will answar any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unfiform Covenant 17 of the Sscurity Instrument is amended to read as follows:

Transter of tha Property or a Beneficial Intereat in Borrower. If all or any part of the Property or any {nterest in it is
gold or transferrsd (or if a beneficial interest in Borrower is sold or trenaferred and Borrower is not a natursl
person} without Lendar’s prior written consent, Lencler may, at its option, require immediate payment in full of atl
sums secursd by this Security Instrument, However, this option shall not be exercised by Lender {f axercige is
pronibited by fedaral law as of the date of this Sacurity Lnstrument. Lender also shall not exercise this option
1§: (a) BDorrowsr causss to be submitted to Lender informstion reguired by Lender to evaluate the intended trens-
ferss as |f & naw loan wers being mace to the transferee; and (b) Lender ressonably determiner that Lender’s
sscurity will not be impaired by the loan assumption and thst the risk of a breach of any covenant or agreement in
this Security Instrument s acceptable to Lander.
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Loan No. 3319586

Te the axtent permitted by spplicable taw, Lender may charge a reasonable fee as s condition to Lender’s con-
gent to ths Lloan sssumption, Lender mey also require the transferse to sign an sssumption agresment that is ac-
ceptable to Lencler and that cbligates ths transferse to keep ell the promises and agreements made {n the Note and
in this Security Instruwent. Borrowsr will continue to be obligated under the Note and this Security lmnetrument

unless Lender releases Borrowar in writing.

1f Lender exercises the option to requirs immediste payment in full, Lender shall give #orrower
notice of acceleration. The notice shell provide a period of not less than 30 days from the date ths notice I»
delivered or mailed within which Borrower muat pey sll sums secured by this Security Inetrument. 1f BOT rower
fails to pay these sums prior to the expiration of this period, Lender way invoke any remsdies parmitted by this
spcurity Instrument without further notice or demend on Borrower.

BY SIGNING BELOMW, Borrower sccepts and agress to the tarme & covenants contained In this
Adjustsble Rata Rider.




Loan No. 33183585

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this __14TH day of DECEMBER, 1098

and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ({the "Security Instrument”) of the same date, given by the undersigned (the "Borrower™) 10 sacure Borrower's
Note to 50“‘""“-"' MORTGAGE CORPORATION {the "Lender™)

of the same date and co
1058 GREYMOORE ROAD

the Property described in the Security Instrument and located at:

" [Property Addresa]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilities, as described in __Declaration of Covenants, Conditions
and Restrictions

(the "Declaration”. The Property is a part of a planned unit development known as
' GREYSTONE

[Namse o1 Planned Unit Cevelopment)

(the "PUD"). The Property also inckides Borrower's interest In the homeowners association or equivalent entity
ownlng or managing the common areas and faciities of the PUD (the “"Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made In the Securtty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: {i) Declaration; (li) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Bomower shalt promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents. :

B. Hazard Insurance. S0 Jong as the Owners Association maintaing, with a generally accepted insurance
carrier, a "master” or "planket” policy insuring the Property which Is satistactory to Lender and which provides in-
surance coverage In the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "axtended coverage,” then:

{i) Lender waives the provision in Unitorm Covenamt 2 for the monthly payment to Lender of the yearty

pramium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniferm Covenant § to maintain hazard insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

~ the master or blanket policy.

In the svent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paki to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Bormower.

C. Public Liabliity insurance. Borrower shall take such actions as may be reasonable to insure that the
Ownars Association maintains .a public liabilty insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower In connection with any condemnation or other taking of all or any part of the Propérty or the common
areas and facliities of the PUD, or for any conveyance in lisu of condemnation, are hereby assigned and shalt be
pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
pravided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or
aminent domain;

{ily any amendment to any provision of the "Constituent Documents” If the provision is for the express
benetit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which wouid have the effect of rendaring the public liabilty insurance coverage main-
tained by the Owners Associatlon unacceptable to Lender.

E. Remedies. i Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pro

4

ns contalned in this PUD Rider.

(Seal) {Seal)
~Borrowe ANNEG. L -Barr H%L
Ay %Z
(Seal) Seal)
-Borrower ! = Barrower
—36959
_ (Seal) __Inst # 199° (Seal)
~Barrewar . =Borrower
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