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STATE OF ALABAMA 011-4056985

This Mortgage ("Security Instrument™) is given on hDecember 21, 1995
The grantor s

Ronnie W. Gillen and Tracy C. Gillen, husband and wife

whose address 18

178 Caedar Bend Drive, Helena, Aljabama 35080
("Borrower”). This Sccurity Instrument is given o

Liberty Mortgage Corporation

which is orpanized and existing under the laws of the United States of America , and whose
address is
700 Willlamsburg Office Park, Blrmingham, Alabama 35216

("Lender"). Borrower owes Lender the principal sum of

NINETY TWO THOUSAND ONE HUNDPRED SEVENTY EXGHT DOLLARS

Dollars (U.S. § 92,178 .00 .
This debt is evidenced by Borrower's nole dated the same dale as this Sceurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if net paid earlicr, duc and payabie on January 1, 2026

This Sccurity Instrument sccures to Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and maodifications; (b) the payment of ali other sums, with interest, advanced under pacagraph 6 lo
protect the security of this Sccurity Instrumient; and (¢) the performance of Borrower's cavenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender' s successors and assigns, with power of sale, the following described property located 1n SHELBY

County, Alabama:

Lot 24, according to the Survey of Cedar Bend, Phase I, as recorded
in Map Book 17, Page 139, 1n the Probate Office of Shelby County,

Alabama.

Reference is made to the attached FHA Adjustable Rate Rider hereto.

This is a purchase money ifrst mortgage being executed simultaneously
with the deed conveylng the property herewith.,

which has the address of 178 Cedar Bend Drive, Helena
[Street] (City]
Alabania 35080 ("Property Address™);
[£ip Conde]

TO HAVE AND TO 1IOLD this property unto Lender and Lender’s suceessors and assigns, lorever, together with all the
improvements now or hereafler erected on the propetty, and ull cuserments, rights, apputienances, rents, royallics, mineral, oil
and pas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property, All replacements andl
additions shall alse be covered by this Sceurity Instrument. All of the [oregoing s relerred to in this Sceurity [nstroment as
the "Properly.”
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BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the rght to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.

Borrower warrants and will defend generally the title o the Property against all claims and demands, subjcet o any
encumbrances of record.

UNIFORM COVENANTS. _

1. Payment of Principal, Inicrest and Late Charge. Borrower shall pay when due the principal of, and intcrest on,
he debt evidenced by the Note and late charges due under the Note.

2.  Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in ecach monthly paymcent,
together with the principal and interest as sct forth in the Note and any late charges, a sum for (a) taxcs amd special
neeessments levied or to be levied against the Property, (b) lcasehold payments or ground rents on the Property, and
(¢} premiums for msurance required under Paragraph 4. In any year in which the Lender must pay a Morgage insurance
premium to the Secrclary of Housing and Urban Development ("Sccretary”), ofF In any ycar in which such premimm woukd
have been required if Lender stll held the Security Instrument, cach monthly payment shall also include cither: (i) a sum for
the aunual morigage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a morgage
insurance premiun if this Sccurity Instrument is held by the Scecretary, in a reasonable amount lo be determined by the
Secretary. Except for the monthly charge by the Secretary, thesc rems are called "Escrow Items” and the swns paid to Lender
are called “Bscrow Funds.” '

Lender may, at any time, colicel and hold amounts for Escrow Ilems in an aggregate amount not o cxceed the maximenn
amount that may be required for Borrower' s cscrow account under the Real Estate Scitlement Procedures Act of 1974, 12
USC.§ 2601 ¢t scg. and implementing regulations, 24 CFR Pant 1500, as they may be amcnded from g to time
{"RESPA®), except that the cushion or reserve permiticd by RESPA for unanticipated disbursements of disbursements belore
the Borrower' s payiments arc available in the account may not be based on amounts due for the MOrigaLe INSUTANCE prenium.

If the amounts held by Lender for Escrow liems cxceed the amounts permilted to be held by RESPA, Lender shall deal
wilh the excess funds as required by RESPA. It the amounts of [unds held by Lender at any time are not sullicient to pay the
Hscrow llems when due, Leader imay nolily the Borrower and require Borrower to make up the shortage or deliciency as
nermitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Sccurity Instrument, H Borrower
tenders to Lender the Tull payment of all such sums, Borrower's account shall be credited with the balance remuaining for all
installment items (), (b), and () and any IMergage insurance premium instaliment that { cnder has not become obligated o
pay to the Sceretary, and Lender shall promptly refund any cxcess funds to Borrower. lminediately prior o a foreclosure sale
of the Propertly or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all
stallinents for items (a), (b}, and (c). "

3. Application of Paymcats. All payments under Paragraphs 1 and 2 shall be applied by Lender as [ollows:

FIRST, to the mortgage insurance premium lo be paid by Lender to the Secrelary or 10 the monthiy charge by

the Secretary instead of the monthly morigage nsurance premivm,

SI D. o any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other

hazard insurance premiums, as requircd;

THIRD, to interest duc under the Note,

FQURTH, to amortization of the principal of the Note;

FIFTH. to late charges duc u nder the Note.

4, Iire, Flood and Other Hazard Insurance, Borrower shall msure all improvements on the Property, whether nuw
1 existence or subsequently crecled, against any hazards, casuattics. and contingencics, including lirc, for which Lender
requires insurance. This insurance shall be maintained 1w the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erecied, against Joss by floads
lo the extent required by the Sceretary. All insurance shall be carried with companies approved by Lender, The insurance
policics and any renewals shall be held by Lender and shil) include loss payable clauses in favor of and in a form acceptable
10, Lender.

[h the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may make prool of loss il nol macle
promptly by Borrowcr. Exch insurance company concerned is hereby authorized and direcied to make payment for such loss
directly to Lender, instead of to Rorrower and to Lender jointly. All or any part of the insurance procecds may be applicd by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Nete and this Sccurity Instrument, first o any
delinguent amounts apphed 1 the order in Paragraph 3, and then to prepayment of principal, or (b} 1o the restoralion or repair
of the damaged property. Any application of the proceeds (o the principal shall not extend or postpone the due date of the
monthly payments which are referred to in Paragraph 2, or chunge the amount of such payments. Any Cxcess INSULANCe

. proceeds over an amount required to pay ail outstanding indebtedness under the Note and this Sccurity Instrument shall be
f paidh o the entity legally entitled thereto.

In the event of foreclosure of this Sccurily Instrument or other vansler of title to the Property that extinpuishes e
ndebiedness, all right, title and interost of Borrower in and o insurance policies i foree shall pass o the purchascr,

§.  Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower’s Loan Application;
1.cascholds, Borrower shall occupy, establish, and usc the Property as Borrower' s principal residence within sixly days afier
the cxccution of this Sccurity Instrument and shall continue to occupy the Properly as Borrower' s principal residence for al
\eust one year after the date of occupancy, unless the Secretary determines this requircment will cause unduc hardship for
Burrower. or unless cxtenuating clrcumstances cxist which are beyond Borrower's control. Barrower shall potily Lenders of
any cxtenualing CIFCUIMSIANCes. Borrower shall not comimit waste or destroy, damage or substantially change the Property or
allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property 18
vacant or abandoncd or the Joan (s in defauft. Lender may take reasonable aclion o protect and preserve such vacant or
apandoned Property. Borrower shail also be in default if Borrower, during the loan applicilion process, pave materiatly lalsc
or innceurate information oF statements 10 Lender (or failed to provide Lender with any material information} in conneclion
with the toan evidenced by the Note, including, but not limiled to, representadions concerning Borrower' s occupancy of the
Property #s a principal residence. 1f this Sceurity Instrument i« on a lcaschold, Borrower shall comply with the provisions ol
e lcase. 1f Botrower acquires {ec title Lo the Property, the leasehold and fec Utke shall not be merped unless Lender agrees (0
the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrowcer shall pay all governmental
or municipal charges, lines and mpositions that ar¢ not included in Paragraph 2. Borrower shall pay these oblipations on
ime direcily to the entity which s owed the payment. If failure 1o pay would adversely affect Lenders interest in the
Property, upon Lenders request Borrower shall promptly furnish o Lender reccipts evidencing these payments.

i Borrower fails to make these paymenls or the payments required by Paragraph 2. or fails © pesform any other
covenants and agreciments contained in this Sceurity Instewment, oF there is o legal procecding that may sipnilicantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or 10 enforce laws or repulations),

. then Lender may do and pay whatcver i necessary to protect he valud of the Property and Lender's rights in the Property,

o including payiment of Luxes, hazard insurance and other items mentioncd in Paragraph 2,

' Any amounts disbursed by Lender undey this Paragraph shall becomc an sdditional deb of Borrower and be sceured by
this Security Instrumnent. These amounts chall bear interest {rom the date of disburscment, at the Nute rate, and at the option

of Lender. shall be immediately due and payable.
/Bgf\(f
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inlcrest on,
the debt evidenced by the Note and late charges duc under the Nole.

2.  Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as scl forth in the Note and any laie charges, a sum for (a) taxes and special
assessments Jevied or to bhe levied against the Property, (b) leasehold payments or ground rents on the Properly, aml
(¢) premiums Tor insurance required under Paragraph 4. In any year in which the Lender must pay a mortgage nsurance
premium to the Secretary of Housing and Urban Development ("Secretary™), ot in any year in which such premium would
have been required if Lender still held the Security Instrument, cach monthly payment shall also include cither: (i) a sum for
the annual mortgage insurance premium o be paid by Lender to the Sccretary, of (i) a monthly charge instcad of a mongage
insurance premium if this Security Instrument is heid by the Secretary, in a reasonable amount to be determined by the
Secrelary. Except for the monthly charge by the Secretary, these items are called "Escrow Items” and the sums paid to Lender
are called "Escrow Funds.” -

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount nol o exceed the maxunum
amount that may be required [or Barrower' s escrow account under the Real Estate Scttlement Procedures Act of 1974, 12
US.C.§ 2601 gt seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from line (O time
("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipaled disbursements or disbursements belore
the Borrower' s payments are available in the account may nol be based on amounts due for the morlgage insurance prenium,

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds held by Lender at any lime are not sufficient to pay the
Escrow fems when due, Lender may notify the Borrower and require Botrower to make up the shortage or deficiency as
permiticd by RESPA.

The Escrow Funds arc pledged as additional security for all sums secured by 1his Sccurity Instrument. I Borrower
tenders 10 Lender the full paytment of all such sums, Borrower' s account shall be credited with the balance remaining for all
aiallment items (a), (b), and (c) and any mortgage insurance premium instaltiment that Lender has nol hecone obligated (o
nay to the Sccretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior to a foreclosure salc
of 1he Property of its acquisition by Lender, Borrower' s account shall he credited with any balance remaining for all
installments for itcms (a), (b), and (<). .

3, Application of Payments. All payments under Paragraphs 1 and 2 shall be applicd by Lender as Tollows:

FIRST. to the mostgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secretary insiead of the monthly mortgage insurance premium;

SECOND, to any 1axEs, special assessments, leaschold payments or ground rents, and fire, Nlood and other

hazard insurance premiums, as required,

THIRD, to interest duc under the Note;

FOURTH. to amortization of the principal of the Note;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in cxistence or subsequently erected, against any hazards, casualties, and conlingencies, including fire, for which Lender
requires insurance. This insurance shalt be maintained in the amounts and for the periods that Lender requires. Borrower
<hall also insure all improvements on the Property, whether now in existence or subsequently erected, apainst loss by floods
1o the extent reguired by the Sceretary. All insurance shall be carricd with companics approved by Lender. The insurancc
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
10, Lender.

In the event of loss, Borrowes shall give Lender immediatc notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and dirccted to make payment for such loss
dircetly 1o Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applicd by
[Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first (0 any
delingquent amounts applicd in the order in Paragraph 3, and then to prepayment of principal. or (b} to the restoration or repatr
of the damaged property. Any application of the proceeds 1o the principal shall not exiend or postpone the due date of the
monthly payments which are referred 1o in Paragraph 2, or change the amount of such payments. Any €xcess insurance
proceeds over an amount required to pay all oulstanging indebtedness under the Note and this Security instrument shall be

] paict 10 the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titie and interest of Borrower in and to insurance policies in force shatl pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L.oan Application;
Leaschalds. Borrower shall occupy, establish, and use the Property as Borrower s principal residence within sixly days after
the exccution of this Security Instrument and shall continue to occupy the Property as Borrower' s principal residence for at
lcast one year afler the date of occupancy, anless the Secretary detertnines this requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of
any cxicnuatintg circuinstances. Borrower shall not commit waste or destroy, damage or substantially change the Property ar
allow the Property lo deteriorate, reasonable wear and tear excepted. lender may inspect the Property if the Froperty 1S
vacant or abandoned or the loan is in default. Lender may tuke reasonable action 1o protect and preserve such vacant or
abandoned Property. Borrower shall also be n default if Borrower, during the loan application process, gave materially false o
or inaccurite infonmation or statements Lo Lender (or failed to provide Lender with any material information) i connection )
wilh the loan evidenced by the Note, including, but not limited to, representations concerming Borrower' s occupancy of the
Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of
the lease. 1F Borrower acyuires fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to
the merget in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which 1s owed the payment. ][ failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there s a fegal proceeding that may significantly alfect
lender' s rights in the Property (such as a proceeding in bankruptey, for condemnation or lo enforce laws or regulations),
then Lender may do and pay whalever is necessary to protect the value of the Property and Lender' s rights in the Property,
including payment of taxes, hazard “surance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts <hall bear interest from the date of disbursement, at the Note rate, and at the aption
of Lender. shall be immediately due and payable.

; - {Page 2 of 4 pages)

T T e
o
' .t ] '



Lender shall not be required 1o cnter upon, take control of or maintain the Property before or after giving notice of
breach te Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 17, including, but not limited 1o, reasonable attorneys’ fees and costs of litle
cvidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sule once a week for three consecutive weeks in a newspaper published in

County, Alabama, and thereupon shall scll the Property (o the highest bidder at
public auction at the {ront door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender' s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the procecds of the sale shali be applied in the following order: (a) to all expenses of the sale, including, but nol limited to,
reasonable atiorneys’ fees: (b) to all sums secured by this Security Instrument; and (¢) any excess (o the person or persons
legally entitled to 1.

i8. Release. Upon payment and discharge of all sums sccurcd by this Sccurity Instrument, Lender shall releise this
Sccurily Instrwinent without charge to Borrower. Borrowcr shall pay any recordation Costs.

19. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy
and lower in the Property. ‘

Riders to this Security Instrument. If onc or more niders are excculed by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box{es)). .

Condominium Rider E Graduated Payment Rider Growing Equity Rider

[ Planned Unit Development Rider E Other {Specify) ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages | through 4 of this Secuniy
instrument and in any rider(s) exccuted by Borrower and recorded with it.

Witness: Withess:

Q - N \JJ, Q\;l& (Scal) o ' G(ﬁi} — (Scal)

RONNIE W. GILLEN -Borrower TRACY C. LEN -Borrower
(Scal} | f (Seal}
-Borrower ) i -Boirower
{Scal) _ . {Scal)
-Borrower -Bocrower

STATE OF ALABAMA, Counly ss:
On this 2lst day of December, 1993 .

E. TIPPINS
a Notary Pm&ﬁn and for said county and in said state, hereby certify that

RONNIE W. AND TRACY C. GILLEN, husband and wife

Cwhose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being infonned of the
contents of the conveyance, they cxecuted the same voluntarily and as  their act on the day the same bears date,

Given under my hand and official seal of office this day of  Degember, 1995.
YV ast ,

My Comimission expires: 7/23/97 .
MARK E. TIPPINS

MNotary Public

This instrument was preparcd by MARK E. TIPPINS, ATTORNEY AT LAW
L, OFFICE PARK CIRCLE, SULTE 215, B'HAM, AL 35223
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 7ist day of
December, 1995 and is incorporated into and shall be deemed to amend and supplement

e Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the sume date given by the undeesipned
("Borrower™) to secure Borrower'’s Note ("Note”™} o

Liberty Mortgage Corporation

(the "Lender™y of the same date and covering the praperty deseribed in the Sceurity Instrument and Jocated at:

178 Cedar Bend Drive, Helena, AL 35080

(Property Adsiness)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIMFE
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made w the Scourity  Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAY MIENT CHANGIS
(A} Change Late

The interest rite may change on the figst day of
est e ity change o Fe TSy April, 1997
Change Dwe” means each date on which the interest rate coukd change.

, and that day ot cach succceding year.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index,
yicld on United States Treasury Sccurities adjusted 1o a constant matueily of one year. as made available by the lederal
Reserve Board, "Current Index” means the most reecal Index figure available 3¢ days before the Change Date. 11 the Index
(s defined above) 15 no Jonger available. Lender will use as a new Index any index prescribed by the Secrctary. As used
this Rider, "Sceretary” means the Scerelary ol Housing and Urban Development ur his or her designee. Lender will give

“Index” means the weekly averape

Barrower notice of the new Index.

(¢} Calculation of interest Rate Changes
Before each Change Date, Lender will caleulate anew interest rne by adding a margin of

two and three quarters percentipe

2.75 %) (o the current Index and rounding the sum 1o the nearesl one-cighth ol one pereentige point

points {
his rounded amount will be the new mlerest rate wntp

(11.125%). Subject to the limits stated in Paragraph (I of thiy Rider. |
the next Change Lale,

(D) Limits on Interest Rate Changes
The interest rate will never inerease or decrease
The interest riste will never be more than (ive percentage poinls (5.0

by more than one pereentage point (1,0%) on any sinple Change Dale.
) higher or lower than the initial interest rale.

(K1 Calculation of Payment Change

[l the interest rate changes on a Change Date, 1
interest which would be necessary 1o repay the unpasid principal bl
through substantially equal payments. In making such caleulation, Lender will use the ungrasid principal balance which would
he owed on the Change Date if there had been no defaull in payment on the Note, reduced by the amount of any prepaymenis
to principal. The result of this caleulation will be the amount of the new manthly paymenl of principal and interest.

ender will ealeutate the smoum of monthly paymen! ol primcipal and
ance in full at the maturity date at the new inferest rate

(F) Notice of Changes
Lender will give notice to Borrower ot any change in the interest rate and monthly payment amount. The potice must

be given al keast 25 days before the new monthly payment amount s duc, and must sel forth () e date ol the notice,
(i) (he Change Date, (i) the vld interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (viD) the method of calculating the change in monthly payment amount, angd
(viii) any other information which may be reguired by law [tom time to time. - .
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fpmdge Paf 2 payes) Ta Urddrer Gall, 1-IMURSI0HESS E) FAN R BRI R

ITEM 6582 (2104)




((;) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs {C) and (D)) of this Rider will become clfective on the
Chunge Date. Borrower shall make a payment in the new monthly amount beginning on the first payment daic which occurs
at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of his Rider. Buommower
shatl have no obligation to pay any increase in the monthly paymeni amount calculated in accordance with Paragraph (E) of
this Rider for any payment date occurring less than 25 days after Lender has given the required notice. If the monthly
payment amount calculated in accordance wilh Paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of Ihe decrease and Borrower made any monthly payment amounts exceeding the payment amount which should have been
slated in a timely notice, then Borrower has Lhe option 10 gither (i) demand the reium to Borrower of any excess payment,
with interest thereon at the Note rate (i rate cqual to the interest rate which should have been staled in a timely notice), or {i)
request that any cxcess payment, with inleresl thereon at the Note rate, be applied as puyment of principal.  Lenders
obligalion Lo return any excess payment with interest on demand is not assignable even if the Note is otherwise assigned

before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | and 2 of (his
Adjustable Rute Rider,

2—-—‘-—"\,‘ kr—) Q_LF‘ (Scal) \‘i/-{—c | c GC‘QL‘_’& I B 11

Bomower TBormrower

RONNIE W. GILLEN TRACY C. LLEN
—_ (Seal) (Seal)
Bomrower Bormswer
o {Seal) (Scal)
Borrower Harrower

!
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i MARK E. TIPPINS
. ATTORNEY AT LAW
4 OFFICE PARK CIRCLE
SUITE 215
BIRMINGHAM, AL 35223
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