THIS INSTRUMENT PREPARED BY {Name) J SCOIT WALDEN AN EMPLOYEE OF CONPASS BANK

(Address) 19 South 30th Street, Birmingham, AL 35233

REAL ESTATE MORTGAGE

STATE OF ALABAMA 1
COUNTY OF SHELBY ; (Alabama)

WORDS USED OFTEN IN THIS DOCUMENT

(Al "Mortgage.” This document, which is dated November 16, 199% . will be called the "Mortgage.”
(B} "Borrower.” MELRANIE SCARLET SMITH

will sometimes be catled "Borrower”™ and sometimes simply ™" or "ma”.

(C) "Lender.” Compass Bank will be called "Lender.” Lender is &8 corporation or association
which was formed and which exists under the taws of the State of Alabama or the United States.
Lander's address ig

(D) "Note.” The note signed by Borrower and dated November 16, 1995 . will be calisd the "Note.” The Nots shows
that | owe Lender Seven Thousand Five Hundred Seventy Two and 40/100 Dollers,
plue interest, which | have promigsed to pay in paymants of principal and interest for 3 vears with a final

paymant due an November 0l, 1998 . The tinal payment may be & balloon payment which may be refinanced
fram time to timea. "Note" includes any amendments or modifications to the Note.

(E} "Property.” The property that is described below in the section titied "Dascription Of The Property™ wil! be called the "Propearty.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convay the Property to Lender. This means that, by signing this Morigage, | am giving Lander the rights
that § have in the Froperty subject to the terme of this Mortgage. The Lender also has thosge righte that the law gives to lenders

who hotd mortgages on real property, | am giving Lender these rights to protect Lender from possible losses that might result if |
fail to:

(Al Pay alt amounts that | owe Lander as stated in the Note:

(B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property or Lender's
rights in the Property;

{Cl] Pay, with interest, any other amounts that Lender lerie to ms as Future Advances under Paragraph 8 below:

(Dl Pay any other amounte that | may owe Lender, now or in the future, including any amounts that | become cbligated to

pay a5 8 result of another loan from Lender or my guaranty of a logn to somecone else by Lender (somstimes referred to as
"Other Debts™); and

(E} Xaep all of my other promises and agreements under this Mortgage and under tha Nota.

| It | keep the promises and agreements listed in {A} through (E) above, this Mortgage and the transfer of my rights in the Proparty
| wil! bacome veid and will end.

+ENDEH'E RIGHTS IF BORROWER FAILE TO KEEP FROMISES AND AQGREEMENTS

. If 1 tail to keep any of the promises and sgreements made in thie Mortgage or in the Note, Lender may sequira that | pay
i immaediately the entire amount remaining unpaid under the Note and under this Mortgage. Lender may do this without making any
! turther demand for payment. This requirement will be called "Immediate Payment in Full.”
If ! fail to make Immaediate Payment in Full, Lender may sall the Froperty st a public auction., Tha public auction will ba held at the
front or main door of the courthouse in the county where the Property is located. The Lender or its attorney, agent or
representative {the "euctioneer”] may seli the Proparty in jots or parcels or as ona unit as it sees fit at this public auction. The
Property will be sold 1o the highest bidder, or if purchased by Lender, for credit against the balance due from Borrower under the
Mote and this Martgage.
Notice of the time, place and terms of saie will be given to the public by publishing the notice with & description of the Proparty
once & week for three {3) consecutive weeks in a newspaper of general circulation in the county where the sale will be hald. The
! Lender or auctioneer shalt have the power and authority to convey by deed or other instrumaent ali of my rights in the Proparty to
the buyer {who may be the Lander) at tha public auction, and use the money received to pay the following amounts:

(1} all expenses of the sale, including advertieing and sslling costs and attorney's end auctioneer's fees:
(2} al amounts that | owe Lender under the Note and under this Mortgage; and

(3} any surptus, that amount remaining after paying {1} and (2], will be paid toc the Borrower or as may be roguired by law,

¥ the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this

Martgage. | will promptly pay all amaunts ramaining due after the sale, plus interest at the rate stated in the Note. The Lendar may
buy the Property or any part or interest in the Property at the public auction,

leEEHIPTIUH OF THE PROPERTY

The Property is described in {A} through {J) balow:
{A) The property which is located at 1606 BENT RIVER CIRCLE, BIRMINGHAM, ALABAMA 35216

Thie property is in SHELBY County in the State of ALABAMA . It has the
following legal dascription:

LOT 33, ACCORDING TO THE BRURVEY OF BENT RIVER ESTATES, PHABF I, AL NECONDED IN KAP DBOOK
17, PAGE 135 IN THE PROBATE OFFICE OF SHELRY COUNTY, ALABAMA.
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|If the propasrty is a condominium, the following muet be completed:] This proparty is part of 8 condominium project known ag

NA (called the "Condominium Project™). This property
inciudas my unit and all of my rights in the common slements of the Condaminium Project;

(B) AH buildings and other improvements that are located on the property deecribed in paragraph (A) of this section:

(C} All rights in other property that | have as owner of the property describad in paragraph {A) of this section. These rights are
known as "easements, rights and appurtenances attached to the propearty;”

{DI All rants or royalties from the property described in paragrephs {A) and (B) of this section:
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() All mineral, oil snd gae righte and profits, water rights and water stock that are part of the property deacribed in paragraph (A ot
thig section; '

{I;} :II rights that | have in the land which lies in the streats or roads in front of, or next to, the property described in paragraph {A}
of this sectlon;

(G) ASl fixtures that are now orf in the future whl be on the property described in paragraphs {A) and {B) of this section, and all
raplacaments of and additiona to thosa fixtures, axcept for those fixtures, replacements or additions that under the law are
"consumaet goods” and that | saoquire more than twanty {20) days after the date of the Note;

(H) All aof the rights and property described in paragraphs (A) through (F) of this section that | acquire in the future;

{ 1) All replacements of or additions to the property described in paragraphs (B} through (F) and paragraph {H} of this section; snd

{J} All judgments, awarde and esttisments erieing because the property described in paragraphs (A) through [ |) of thie section has
been condemned or damaged in whole or in part {including proceeds of insurance); however, any sum received by Lender will be
applied to payments which | owe under the Note, in reverse crder of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

i pramise that except for the "sxceptions” listed in the description of the Property: {A} | lawtiully own the Property; (B) § have the
right to mortgage, grant and convey ths Property to Lender; and {C) there are no outstanding claima or charges egeinst the Proporty.

| give a ganeral warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers bacause
somecne other than myself has some of the rights in the Property which | promise that | have. | promise that | will defend my
ownarahip of the Property against any claims of such rights.

| promisa and | agree with Lender as followe:

1I

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

t will pramptly pay to Lender when dua: principsl and interest under the Note; late charges and prepaymant charges 68 stated in the
Note: principal and interest on Future Advances that | may raceive under Parag-aph 8 below; any amounts expanded by Lendel
under this Mortgage; and aill Othar Debts.

LENCER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwiee, Lender will apply each of my payments under the MNote and under Paragraph 1
above, other than paymants on Other Dabts, in the follewsng order and for tha following purposes:

(A) First to amountw payabie for Escrow |tema under Paragraph b: and
(Bl Next, tc pay interest then due under the Note; and

(C) Next, to lata charges, if any: and :

(D} Next, to Londar's costs and expanaas, if any: an

(E] Next, to pay principal then dus undss the Nota.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMSE AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges end fines that may be imposed cn the Property and that may ba supeiiol 10
thiz Mortgage and will make timsly paymeante on Bny notes or other obligations gacured by one or more moftgages superior to this
Mortgage. | will aleo make payiments due under my lesss if | arm & tenant on the Property and | will pay ground rents {if any) due on
the Property. | will do thie by making peyments, when they are due, directly to the persons gntitied to tham. [(In thig Morigage, tha
word "person” means any person, organization, governmaental suthority, ot othar party.) Upon request, | will give Lender a raceipt
which showe that | have made these paymeants,

Any claim, damand or charge that is made against property because an obhgation has not been fulfillad ie known as a "lken.” 1 will
pramptly pay or satiefy all iens against the Property that may be superiof to this Mortgage. However, thie Mortgage doss not
require me to satisfy a superior lien if: {A} | agree, in writing, to pay the obligation which gave riee to the superior lien and Lender
spproves the way in which | agree to pay that obligation; or {B) |, in good faith, argue or defand against the superior lien in a lawauit
8o that, during the lawsuit, the superior lisn mey not be anforced and no part of the Property must be givan up.

Condominium Assssamants

it the Property includes a unit in 8 Condominium Project, | will promptly pay when they are due all assessmenta impoasd by the
owners assoclation or other organization that governe the Condominium Project. That association or organization wil be called the
*Ownere Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A] Generally

| will obtain hazard ingurance to cover all buildings and other improvemants that now are or in the future witl be located on the
Property. Tha insurance muet cover lose or demage caused by tire, hazarde normally coversd by "extended coverage” hazard
ingsuranca policies, and other hazerds for which Lender requires coverags. The insurance must ba in the smounts and for the
paricds of time required by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all
buitdings and other improvemants on the Property.

| may choose the ineurance company, but my choica is subject to Lender's approval. Lendar may not refuse to approve my choice
unless the refusal is reasonable. All of the insurance policies and renewals of those policies must include what iI5 KNnown as a
~gtandard morigages clause” to protect Lander. The form of a!l policies and the form of all ranewals muat be acceptabls to Lender.
Lender will have the right to hold the policies and renewals.

| will pay the premiums on the insurance policies by paying the insurance company directly whan the pramium payments are cue. If
t ander requires, | will promptly give Lender all receipts of paid premiums and all renewal notices thet | receive,

If thera is a loes or damage to the Proparty, | will promptly notify the insurance company and Lander. If | do nat promptly prove to
the insurance company that the loss or damage occurred, then Lender may 40 8o,

The amount paid by the insurance company is called "proceeds.” Tha proceeds will ba used to reduce the amount that | owe to
Lender under the Note and this Mortgage, unless Lender and | have agreed to use the nroceeds for repairs, restoration or otherwise.

The Lender has the authority to settle any claim for insurance benefite and to collect the procaeds. Lender then may use the
proceads to reduce the amaunt that | ows 1o Langder under ths Nota ang under this Merigage of 1o [8RRI 9! reglore. the Ploperty as
Lender may see fit,

If any proceeds are used to reducs the amoum of principal which | owe 1o Lendar under the Note, that use will not delay the due
date or change the amount of any of my monthly payments under the Note and this Mortgage., However, Lender and | may agree

in writing to thess delays or changes.

If Lender acquires the Property by purchase at foraclosure sale, all of my rights in the insurance policies will baluntg to Lender. AlgO,
all of my rights in any proceeds which are paid because of damage that occurred heforg the Property is acquired by Lender wili
balong to Lender. Howaver, Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under the

Mata and under this Mortgage,

(B]) Agresments that Apply to Condominiums | _ _
lit )f the Proparty includes & unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which

covers the antire Condominium Preject. That policy will ba called the "masgter palicy.” So long as the master policy remamns in
atfect and mests the requiremaents stated in this Paragraph 4: ia} my obiigation to obtasn and to keep hazard ingurance on 1he
Property ie satisfied; and (b) if there ie a conflict concerning the use of procends betwean {1} the terms of this Paragraph 4, and {2]
the law or the terms of tha declaration, by-laws, regulations or other documents creating of governing the Condaminium Project,
then that law or the tarms of those documents will govern the use of proceeds. | will promptly give Lender notice if the master
policy is intarrupted of terminated. During any time that the master policy is not in effect, the terms of (a) and {b of this
subparagraph 4{B) (i} will not epply. '

(i) If the Propearty includes a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of Deing usead to
repair of to restora the Property. | give Lender my rights to those proceads. Al of the procesds dascribed In thiz subparagraph 41B)
(i) will be paid to Lender and will be used to raduce the amount that | owe to Lender under the Note and under this Mortgage. !
any of thosa procesde ramain aftar the amount that | owe to Lender has been paid in full, the remaining procesds will be paid to
ma. The use of proceeds to reduce the amount that | owe to Lendar will not be a prepayment that is subject to the prepayment

charge provisians, it any, under the Note.
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FUNDE FOR TAXES AND INSURANCE

Under paragraphe 3 and 4 of this Mortgage, | am required to pay all taxes, assessments and hazerd insurance premiums and upaon
request of Lender furnish receipts for such payments. As an aiternative to the payment of such amounts diractly by me, if requied
by Lender, | agree to pay to Lender on the day monthly paymente are due under the Nota, until the Note is paid in full, » sum
{("Funda”) for : {al yearly taxes and assassments which may attain priority over this Mortgage as a lian on the Property; (b} vearly
leasshold payments or ground rents on the Property, f any; {c) yearly hazard or property Insurance premiums; (d} yearly tlood
insurance premiums, I any; and (8} yearly mortgage insurance premiums, if any. Theee items are called "Escrow items.” Lander
may, at any tima, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may ragquirg for Borrower’'s egcrow account under the Fedaral Raeal Estate Settlement Procedures Act of 1874 as amendead frem
time to time, 12 U.5.C. § 2601 & 2eq. ("RESPA"), unioss another law thet applies 1o the Funds sete a lesser amount. I another
law applicable 1o the Funds sets & lasser amount, Lender may collect and hold Funds in an amount not to éxceed the lesser amount.
Lender may estimate the amount of Funds due on the baweis of currant data and reasonable estimates of expanditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shell be held in an institution whosa deposite are insured by a8 federal agancy. instrumantality, or antity (including
Landar, ag Landsr i such an institution) ¢r in any Fedaral Home Loan Bank. Lender shall use the Funds 1o pay the Escrow i{tems.
Lender may not charge me for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
[tams ., untess Lender pays me interest on the Funds and applicable law permits Lender to make such a charge. However, Lander
may require me to pay &8 one-time charge for an independent real estate tax reporting service used by Lender in connection with
the Note and this Mortgage, uniess applicable law providee otherwiga. Unless Lender agrees in writing (o pay intarest or applicable
law requires interest to be paid, Lender shall not be requirad 1o pay me any interast or garnings an the Funds. Lender shall give to
me an annual accounting of the Funds, showing credits and debits to the Funde and the purposa for which each debit to tha Funds
wase made. The Funds are pledged as additional security for all euma sacured by this Mongage.

it the Funds held by Lender exceed the amounte permitted to be held by applicable law, Lendsr shall account to me {or the sxcess
Funde wn accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time s not
sufficient to pay the Escrow Items whan dus, Lander may notify me in writing of the need for additional Funds, and | promise to
pay to Lender the amount necessary to make up the deficiency. | aleo promies to make up the deficiency in nc more than twalve
monthly payments, at Lander’s sole digcretion,

Upon payment in full of all sums secured by thiz Mortgage, Lender shall promptly refund t¢ me any Funda held by Lendar. If,
under the provieions of this Mortgage, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Praparty, shall spply any Funds held by Lander at the time of acquisition or sale as a cradit against tha sums sacured by this
Mortgage.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS (N LEASE, AND AQGREEMENTS
ABQUT CONDOMINILMS

{A} Agrassiments about Maintaining the Property and Keeping Promises in Leass
| will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Property 10
deteriorate. If | do not own but am & tenant on the Property, | will fulfill my obligations under my lease.

(8) Agresmenta that Apply to Condominiums

If the Property is & unit in a Condominium Project, 1 will fulflll all of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | will not divide the Property into smailler parts that may be
owned separately {(known as "partition or subdivisien™). ! will not consant to certain actions unlees | have firgt given Lender notice
and obtained Lender's censent in writing.

Those actions are:

(s} The abandonment or termination of the Condominium Project unless the akandonment or termination is required by law;

(bl Any significant change to the declaration, by-laws or regulations of the Owner's Association, trust agreament, articles of
incorporation, or other documants that creaté or govern the Condeminium Project, including, for example, a change in the
percentage of ownarship rights held by unit owners in the Condominium Project; and

(c) A decision by the Ownere Associstion to terminate professional management and to begin self-management of the
Condominium Project,

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

H: {A) | do not keap my promisas and agreemants madae in this Mortgage. or (B} someone, including me, begins a legal procesading
that mey significantly affect Lender's righte in the Property (such as, a lsgal proceeding in bankruptey, in probate, for
candemnation, or to anforce Jawes and regulations), then Lender may do and pay for whatever is necessary to protect the Proparty

and Lender's rights in the Property. Lender’'s actions under this Paragraph 7 may include, for example, obtaining insurance on the
Property, sppearing in court, paying reasonable sttorney's fees, and entering on the Property to make repairs.

| will pay to Ltender any amounts, with interest, which Lender spends under this Paragraph 7. This Mortgage will protect Lender in
cese | do not keep this promise 1o pay those amounts, with interest at the sama rate stated in the Note. Interest on each amount
will begin on the date that the amount ie spant by Lender. Howaver, Lender and | may agree in writing to terme of paymant that
are differant from thoee in this paragraph.

Although Lender may take action under this Paragraph 7, Lender does not have 16 do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

i mey usk Lender ta make one of more locans to me in addition to the loan that ! promise to pay under the Note, or to ralinence the
amnount due under the Note, Lender may, before this Mortgage is discharged, make additional loane to me or refinance the amount
dua under tha Nota.

LENDER’S RIGHTE IF BORROWER TRANSFERS THE PROPERTY
If | zali or transfer ali or part of the Proparty or any rights in the Property, Lender will reguire Immediate Payment in Full.

'I'D HAZARDOUS SUBSTANCES
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| promise not to cause or allow the presence, use, disposal, storage or release of any Hazardous Subetances on or in the Property,
| will not da, nor allow anyone else 1o do, anything on tha Property that is in violatian of any Environmantal Law. Howaver, | may
uge or store on the Property small quantities of Hazardous Substances that are generally recognized to be approptiate for normal
residential uces and for maintenance of the Property,

| agree to give Lender prompt written notice of any investigetion, claim, demand, lawsuit or other action by any governmental or
regulatory agency or private party involving the Property and any Hazerdous Substance or Environmental Law of which | have
actual knowledga. If | become aware that removal or other ramadiation of any Hazserdous Substance affecting the Property is
necessary, | agree to promptly take all necessary remadiat actions in accordance with Environmental Law.

As usad in thig paragraph 10, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Ernvironmantal Lew and the feollowing substances: gasoline, kerosene, other tlammakle or toxic petrolaum products. toxic
pegticides and herbicides, volatile solvents, materials ¢containing asbastoe or formaldehyde, and radioaciive materiels, As used In
this paragraph 10, "Environmental Law"™ means federal lawe and laws of the juriediction where the Property is located that relete 1o
health, safety or envircnmantat profection.

INSPECTION

Lendar or its agant may antar or coma onto the Property for the purpose of inspaction. Lender shall give me notice at the time of
or prior to an ingpection apecifying reasonable causs for the inspection.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under thie Mortgage are binding upon me, upon my heirs and my lega! representatives in the gvent af my death, and
upon anyons who obtains my rights in the Property.

Lender may allow a perscn who takes over my rights and obligations to dalay or to change tha amount of the monthly paymeants of
principal and interest dus under the Note or under this Mortgage. Even if Lander does this, that person and | will both still be fully
cbligpated undar the Ncete and under this Mortgage unless Lender specifically releases me in writing fram my obligations.

Lander may allow those delays or changes for a person who takes over my rights and obligations, even H | request Lander not to
do g0, Lender will not be required to bring a lawsuit against such & person for not fulfiling obligations under the Note or under this
Mortgaga, aven if | request Lendar 10 do 80,
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13. CONTINUATION OF LENDER'S RIGHTS '

Evan If Lander does not exercise or anforce any right of Lender under the Note, this Mortgage or under the law, Lender will “atill
have alt of those rights and may exercise and enforce them in the future. Even il Lender obtaine insurance, pays taxes, of pays
other claima, charges or liene against the Property, Lender will still have the right to demand that | make Immadiate Paymant in Full

of the emount that | owe to Lender under the Note and under this Morigage.

14. LENDER'S ABILTY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS:; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING

CAPTIONS

Each of Lender's righte under this Mortgage ic separate, Lendsr may axerciss and snforce one of mora of thase rights, as welil as

any of Lander’'s other rights under the law, cne at & tima or all at once.

if more then one person signs this Mortgage as Borrower, each of ue is fully obligated to keep all of Borrower's promises and
obligations containad in this Mortgage. Landaer may enforce Lander’s righte under this Mortgage sgsinst each of ue individually or
against all of ue together. This means that any one of us may be required to pay all of the amounts owed under the Note and

under this Mortgags. However, if one of us doas not sign tha Note, then: (A) that person is signing this Mortgage only to give that
person’s righte in the Praperty to Lender under the tarma of this Mortgage: and (B} that person is not perscnally obligated to make

payments or to act under the Note or under this Mortgage.

The captions and titles of this Mortgage are for convanience only. They may not be used to interpret or 10 define the terms of this
Mortgege.

1%5. LAW THAT GOVERNS THIS MORTQAGE
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" taragoing inetrument and who _ 5 _

The law thst spplies in the place that the Propetty is lscatad wili govern this Mortgage. The law of the State of Alabama wiil
govern the Note, If any term of this Mortgage or of the Neote conflicte with the law. &ll other terms of this Mortgage and of the
Note will still remain in effect if thay can be given affect without the conflicting term. Thie means that any termé of this Mortgage
and of the Note which conflict with the law can be separated from the ramaining terme, and the remaining terms wili still be

anforcad,
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STATE OF ALABAMA ) )
COUNTY OF )
L _;&IJQ_‘&&MVZ_:;J N § @ Notary Public in and for enaid Fuuntv. in said State, hereby certity

L

ﬂ,.f!ﬂﬁ]ﬁ <. SW*L , whosa namalis) L aigned to the

known to ma, acknowledgad before me on this day that, being informed of the

caontents of this inetrumant, V< executad the sams voluntarily on the day the same basre date.

}L,O day of NC_"N ermmoey

Given under my hand and officiat saal thie

My commission expires: ‘k@-l\*ﬂﬂ 4,&._(?’,&@/_%4 o _ —
- tary Public
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STATE OF ALABAMA )

COUNTY OF 1
1, . a Notary Public in and for said County, in said State, heteby certify

that ,  whose name aé

of , & is signed to tha

foregoing instrument, and who i known to me, acknowledged bafore me on this day that, baing informed of the contents of such

ingtrumaent, , as such and with full suthority, executed the same

voluntaerily for and as the act of eaid

Given under my hand and official sesl this day of

My commisgion expires.

Notary Public
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