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REGULAR MORTGAGE
STATE OF ALABAMA

JEFFERSON COUNTY

KNOW ALL MEN BY THESE PRESENTS: That, Whereas, Richard W. Joaes, Jr. and wife, Pamela
S. Jones, (herelmafter called "Mortgagors,” where one or more) are justly indebted to:

Mortgage Investers, Inc.

Birmingham, Alabama (hercinafter called
*‘Mortgagee," whether one or more) in the sum of $14,782.20, executed by: PROMISSORY Note executed
of even date herewith in the sum of Fourteen thousand sgeven hundred eighty-two and 20/100 Dollars
($14,782.20) plus simple interest thereon from date at the rate of 18.86% per annum shall be payable in
one __1  Monthly installment in the amount of $448.66 and 179 installments in the amount of $247.31,
beginning on the 1at day February, 1996, and on the same day of each month thercafter uatil paid in
full, payable at: 1211 - 28th Street South, Birmingham, AL 35205; or at such other place or places
as the owner or holder hercof may from time to time designate.

And, Whereas, Mortgagors agre¢, in incurring said indebtedness, that this Mortgage should be given to
secure the prompt payment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications thereof. Collateral securing other loans with this lender will also secure your debt
under this Note and Mortgage.

NOW THEREFORE, in cousideration of the premises, said Mortgagors, Richard W. Jones, Jr. and wife,
Pamela S. Jones, and all others executing -this Mortgage, do hereby grant, bargain, sell and convey unto
the Mortgagee the following described real estate, situated in SHELBY County, State of Alabama, to wilt:

Commence on the East line of Northeast Quarter of Northeast Quarter of Section 34, Township 21, Range
1 West where the same crosses the North line of the Columbiana-Calera Paved Highway, and run West
along the North line of said Highway 15 feet to point of beginning of the lot herein conveyed; thence
continue West along said Highway 195 feet; thence North and parallel with the East line of said 40 acres
210 feet; thence Bast and parallel with the North line of said Highway 195 feet; thence South and
parallel with the Bast line of said 40 acres 210 feet to the point of beginning. Situated in the Northeast
Quarter of Northeast Quarter of Section 34, Township 21, Range 1 West, Shelby County, Alabama.

John M. Jones died on or about May 30, /475 ,

(T 6%

12/06/1995-35889
14s1iS AM CERTIFIED
SELRY COUNTY JUBGE OF PRODATE
oe D 3.2

If and when this is a second morigage, it is further upgerstood and agreed that this mortgage is subordinate to any prior mortgage
ouly to the cxtent of the curreat balance mow Tue On the debt secured by said prior mortgage. The within mortgage will aot be
subordinated to any advances secured by the above described prior mortgage, if said advances are made after the datc of the withis
morigage. Morigagor hersby agrees not 1o Increase the balsnce owed that is socured by the said prior mortgage. 1t if further
agreed that, in the event the morigagor fails to pay the interest and principal on sald first mortgage sccording to its terms, the
mortgagec berein or the assigns, are hereby authorized at thelr election to pay said intcrest snd principal or any part thereof, wnd
the mortgagor hereby agrees to refund on demand the sum or sums 30 paid with intcrest thereon at the rate of 18.86% per anoum;
ssid sums s0 paid shall be considered a part of the debt hereby secured and this mortgage shail stand as security thercfor. And
should the mortgagor fail to pay the interest or the principal secured by said first mortgage or fail to comply with aay of the terms
herein set out, the debt hereby secured may, at the option of the mortgages, or assigns, be declared due and paysble and this
mortgage subject to foreclosure. This mortgage and llen shall sccure not only the principal amount hereof but all future and
subsequent advances to or on behelf of the mortgagors, or any other indebtedness dve from the mortgagors to the mortgagee,
whether directly or acquired by assignment, and the real estate hercin described shall be security for such debts to the total extent
even in excess thereof of the principal amount thereof,
The mortgagee is avthorized to declare, at its option, ail or sny part of such indebtedness immediately due and payable upoa the
sale, lemse or other transfer of any kind or pature of the morigaged property, or any part thereof, without the prior written conscat
of mortgagee. If sssumsd, an escrow analysis will be conducied and assumptlonor will assume any shartage. This mortgage may be

aid in full at any time on or before duve date with no prepayment penalty.

he morigagor agrees not to permit, commit, or suffer weste, impairment or deterioration of said property or aoy part thereof, and
upon the (ailure of the mortgagor to keep the property in good condition or repair and maintenance, this mortgagee may demand
proper maiptenance and the immeodiate repair of said property or an increase in the amount of security, or the immediate repayment
of the debt heroby secured, and the fallure of the mortgagor to comply with said demand of the mortgagee for a period of 30 days
shall constitute a Breach of this mortgage and at the option of the mortgagee, immedintely mature the catire amount of priacipal
and intereat hersby secured and the mortgagee immediately and without notice msy lostitute proceedings to foreclose this mortgage.
In the case of refusal, neglect or inability of the mortgagor to repair and maintain said property, the mortgagee may at its optioa,
make such repairs or caupe the pame to be made, and advance money in that behslf, and add same to the debt hereunder.
The withio mortgage is second and subordinate to that certain prior mortgage as recorded in Volume N/A, st Fage N/A, in the
Office of the Judge of Probate of SHELBY Cousty, Alabama, In the event the within mortgagor should fail to maks any payments
which become due on sald prior mortgage, or should defavlt in any of the other terms, provisions and conditions of said prior
morigage, then such default under the prior mortgage shall constitute & default under the terms and provisions of the within
mortgage, and the mortgagee hercin msy, at its option, declare the entire indebtedness due herennder immediately due snd paysble
and the within mortgage subject to foreclosure, and shall bear interest from the date of default. The morigagee hercin may, st its
option, make, on behall of morigagor, any such payments which become duc on said prior mortgage, or incur any such expenses
or obligations, on behslf of mortgagor, in connection with the said prior mortgage, in order to prevent the foreclosure of said prior
mortgage, and all such amounts s0 expended by the within mortgagee on behall of mortgegor shall become a debt to the within

- mortgagee, or its assigns, additional to the debt hereby secured, and shall be covered by this mortgage, and sphall bear interest from

date of payment by the within mortgagee, or its nssigns, and shall be at once due and payable, entitling th¢ withio morigagee to
all of the rights and remedies provided herein, including, at mortgagee’s option, the right to foreclose thit mortgage.
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If a scheduled installment payment is 10 days late, a late charge of 5% of the overdue installment will be charged but not loss than
50 cents nmor more than $100.00 for each late charge.

Said proporty is warranted free from all encumbrances and against any sdverse claims except az stated above.

To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever, and
for the purpose of further securing the payment of said indebtodness, the undermigned agrees 1o pay all taxes or ssscssments whea
imposed legally upcn said premiscs, and should defauvlt be made in the payment of same, the said Mortgagee may at Mortgagec's
option pay off the same; and forther secure sald indebtedness, first above named uwndersigned agrees to keep the improvements oo
said real estate insured ageinst loss or damage by fire, lightning snd tornado for the fair and reasomable insurable value thereod,
in companies satisfactory to the Mortgagee, with loss, If any, paysble to said Mortgagoee, as Mortgagee's interest may appear, and
to promptly deliver said policies, or any renewal of sald policies to said Mortgagee; and if undersigned (il to keep said proporty
insured ag above spaecified, or fail to ver seid lasurance policies to sald Mortgagee, then the said Mortgagee, or aszigns, may st
Mortgagee's option insure said property for sald sum, for Mortgagee's own benefit, the policy if collected, to be credited oo said
indebtedness, less cost of collecting same; all amoucots so expended by said Mortgagee for taxes, asscssments of insureace, shall
become a debt to said Mortgageo or assigns, additional to the debt hereby specially sscured, and shall be covered by this Morigage,
and bear interest from date n’uplymuut by said Mortgagee, or assigna, and be at once due and paysble.

Upon condition, however, that if the said Morigagor pays sid indebtedness, and reimburses said Mortgagee or assigns for any
amounts Mortga may have expended for taxes, amsessments, end insurance, and interest thercon, then this coaveyance 1o be nuil
and void; but uld defavit be made in the payment of mny sum expended by the said Mortgagse or azzigns, or should =mid
indebtedness heroby secured, or aay part theroof, or the interest thereon, remsin unpaid at maturity, or should the interest of said
Mortgagee or assigns in said property become endaogered by reasom of the enforcement of any prior lien or incumbrance therooa,
o 88 to codangsr the debt hereby secured, then in any onc of said cvents, the whole of said indebicdness hereby secured shall at
once become due and pavable and this morigage be subject 1o foreclosure as now provided by law in cast of psst due mortgages,
and the said Mortgagee, agents or assigos, shall be authorized to take posscasion of the premiscs bereby coaveyed, and with or
without first taking on, after glving the statutory required notice, by publishing once a week for three consecutive wecks,
the time, piace and terms of sale, by publication in some newspaper published in said County and State, sell the same in lois or
parccis or en masse as Mortgagee, sgents or asgigns deem best, in front of the Courthouse door of said County, (or the division
thereof) where said property i{s located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First,
to the expense of ndvertising, selling snd conveying, including attorney's fees after default and referral 1o an attoroey, not n salanicd
employee of the ereditor; Second, to the payment of -any amounts that may have been expaaded, or that it may then be necessary
to expend, in payiag insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said indebtedness in
full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyoad the
day or sale; and Fourth, the balance, If any, to be turned over to.the said Mortgagor and uadersigned further agree that said
Mortgagee, sgeats or sssigns may bid at seid sale and purchase said property, if the highest bidder therefore; snd undersigned further
agrese to pay & reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this morigage in Chancery, should the
same be 30 foreclosed said fee to be part of the debt hereby secured. Interest shall accrue from the date of default or other above
stated instance at the rate stated in the instrument or 129%. Upon acceleration, foreclogsure or abandonment of the property, leader
{in person, by ageat or by judicially appointed rocciver) shall be entitled to enter upon, take possession of and manage the property
and to collect the rents of the property including those paat due. Any rents collected by lender or receiver shall be applied first
to payment of the costs of management of the property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds snd ressonable attorney's fees, and then to the sums secured by this Mortgage as stated above,

IN WITNESS WHEREOF, the undersigned Richard W. Jones, Jr. and wife, Pamela 5. Jones have hercunto set their signature(s)

and seal, on November 29, 1998,
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CAUTION - -~ IT IS INPORTANT THAT YOU TEOROUGHLY READ THIS CONTRACT BEFORE

YOU SIGN IT.
Q/ (SEAL)

- Richard W. Jones, Jr.

gg&andha_jhégﬁnﬁif — (SEAL)

Pamela S. Jones

(SEAL)

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, Alan C, Keith, a Notary Public in and for said County, in said State, hereby certify that Richard
W. Jones, Jr. and wife, Pamela 5. Jones, whose name(s) are signed to the foregoing conveyance, and who
are known to me, acknowledged before me on this day, that being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal on November 29, 1995,

NOTARY PUBLIC
My Commission Expires: April 6, 19%6

This instrument was prepared by:

Alan C. Keith, Attorney
3523 Lorna Ridge Drive
Suite 100

Birmingham, AL 35216
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