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MORTGAGE

THIS MORTGAGE ("Securlty Instrument®} & given on November 28, 1998. The grantor 8  LoOuls C.
DiChlara and Louise L. DIChiara, husband and wife ("Borrower™). This Security Instrument Is given to  Coats &
Co., inc.,  which is organized and existing under the laws of tha State of Alabama, and whose address is 2200
Woodcrest Place,Ste.207, Blrmingham, AL 35209 ("Lender™). Borrower owes Lender the principal sum of
Seventy-Five Thousand and 00/100 Dolars (U.S.$75,000.00).  This debt is evidenced by Borrower's note dated
the same date as this Securlty Instrument {"Note"), which provides for monthly payments, with the
tull debt, if not pald earker, due and payable on  December 1st, 2025, This Security Instrument secures to Lendar: (a) the
repayment of the debi avidenced by the Note, wlih interest, and all renewals, extensions and medifications of the Note; (&) the
payment of all other sums, with interest, advanced under paragraph 7 to protact the security of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreements under this Saecurlty Instrument and the Note. For this purpose, Borrpwer
does hereby mortgage, grant and convey to Lender and Lender's successcrs and assigns, with power of sale, the following
described property located in  Shelby  County, Alabama.

Lot 21, according to the Survey of Bent River Estates, Phase |, as recorded In Map Book 17,
Page 135, In the Probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama.

The mortgage loan procesds have been applied toward the purchase price of the above
described real property conveyed to the Mortgagor(a) simultaneously herewith.

which has the addrese of 1583 Bent River Circle, Birmingham, Alabama 35216.
: ("Property Address”)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter eracted on the property, and all sasements, appurtenances, and fixtures now or hersafter & part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in

this Sacurlty Instrument a3 tha "Froperty.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants angd will
defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines unlform covenants for natlonal use and non-uniform covengnts with limited variations by
jurisdiction to constitute a unlform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as 1ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dug the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pakd n full, a sum ("Funds”) for (a) yearly taxes and
assassments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments or
ground rents on the Property, if any; {¢) yearly hazard or propenty Insurance premiums; and (d) yearly flood insuranca premiums, i
any; (8) yearly mortgage nsurance premiums, if any;, and (f} any sums payable by Borrower 10 Lender, In accordance with the
provisions of paragraph 8, in Heu of the payment of morigage insurance premiums, These tems are caled “escrow itams.” Lender
mey, at any time , collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally ralated
mortgage loan may reguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1374 as
amanded from time to time, 12 W.S.C. Sectlon 2601 et seq. {("RESPA™), unkess another law that applies to the Funds sats a Bsser
amount. If 8o, Lender may, &t any time, coliect and hold Funds in an amount not to excead the lesser amount. Lender may
pstimate the amount of Funds dus on the basis of current data and reascnable estimates of expenditures of future escrow Rems or
otherwise in accordance with applicabile law.

The Funds shall be hald In an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, f Lender is such an lnstitution) or any Federa! Home Loan Bank. Lender shall apply the Funds to pay the escrow #dems.
Lender may not charge Bomower for holding and applying the Funds, annuailly analyzing the escrow account or verlfying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay & one-time charge for an independent real astate tax reporting service used by Lendar In
connection wih this loan, unless applicable law provides otherwige. Unless an agreement s made or applicable law requires interest
to be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Bomrower and Lender may agiee in
writing, howaver, that Interest shall be paid on the Funds. Lender shall gve Borrower, without charge, an annual accounting of the
Funds, showing credits and debis o the Funds and the purpose for
which sach deblt to the Funds was made. The Funds are pledged as additlonal sacurity for the sums secured by this Security
Instrumant. .

If the Funds held by Lender axceed the amount parmitted 1o be held by appiicable law, Lender shall account to Borrower for
tha axcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time s
nat sufficlent to pay the escrow ltems whan due, Lender may so notlify Borrower in writing, and, In such a cese, Borrower shall pay
to Lender the amount necessary to make up the deficlency. Borrower shall make up the deficiency in no more than twelva monthly
payments, at Lenders sole Jdiscretion,

Upon payment In full of all sums by this Security Instrument, Lender shall promptly refund to Borrower any Funds held Dy
Lenger. f, uncder paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition ¢r sale of tha Propaerty,
shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrumant.

3. Application of Payments. uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: FIRST, to any prepayment charges due under the Note; SECOND, to amounts payable
under paragraph 2; THIRD, to interest due: FOURTH, to principal dus; and LAST, to any iate charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessmaents, charges, fines and impositions attributabie to the Property
which may attain priority over this Security instrument, and leasehold payments or ground rents, # any. Borrowar shall pay these
obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directty to the
person owed payment. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this paragraph. !
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bormower: (a) agreas in writing
to the payment of the obligation sacured by the lien in a manner accaptabla to Lendar; (b) contests in good falth tha len by, or
defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion operate to prevent tha enforcement of
the ten; or (o) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securlty
instrument. |t Lender detarminas that any part of the Property is subject to a lien which may attain priority over this Security
mstrument, Lander may give Borower a notice identitying the fien. Borrower shall satisty the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againat loss by fire, harzards included within the term "extenced coverage” and any other hazards, including floods
and fiooding, for which Lender requires Insurance. This insurance shall be maintained n the amounts and for the periods that
Lender requires. The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld. f Borrower falls to maintain the coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender's rights In the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the polkies and renewals. |f Lender requires, Borrower shall promptly give to Lender all recaipts of pald
pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camier and Lendar. Lender
may make proof of loss If not made promptly by Borower.

Unless Lender and Barrower otherwlse agree in writing, nsurance proceeds shall be applied to restoration or repair of the
Property damaged, # the restoration or repalk is economicilly feaste and Lender's security is not lessened. [f tho restoration or
rapair is not aconomicelly feashle or Lender's securlty would be lessened, the insurance proceeds shall be appled to the sums
secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower. | Borrowar abandons the
Property, or does not answer within 30 days & notice fom Lender that the ingurance carrler has offered to settle a claim, then
Lender may coliect the Insurance proceeds. Lander may use the proceeds to repair or restore the Proparty or lo pay sums
sacured by this Securlty Instrument, whather or not then due. The 30-day period will begin when the notice is ghiven,

Unless Lender and Borrower otherwise agree in writig, any apphcation of proceeds to principal shall not extend or postpona
thg due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If undar
paragraph 21 the Property le acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damagae to
the Property prior to the acquisition shall pass to Lender to the extent of the sums sacured by this Securlty Instrument immediately
prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Bormower shall occupy, establish and use the Property as Borrower's principal residence within
sbty days after execution of this Securlty Instrument and shall continue to occupy the Property as Borrowar's principal residence for
at ipast one year after the date of occupancy, unkess Lender otherwlse agrees in writing, which consent shall not be unreasonably
withhekd, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage of
wmpak the Property, allow the Property to deteriorate or commit waste on the Proparty. Borrower shall be in default ¥ any farteiture
action or proceeding , whether civll or ¢riminal, is bagun that in Lender's good faith judgment could result in forteiture of the
Property or otharwise materlally impak the lien created: by this Security Instrument or Lender's securlty interest. Borrower may cure
such & default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lenders good falth determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
tha len ¢reated by this
Securlty Instrument or Lender's sacurity interest. Borrower shall alse be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Leader (or failed to provide Lender with any matarial information) in
connection with the ioan evidenced by tha Note, including but not iimited to. representations concerning Borrower’s occupancy of
the Property as & princlipal residence. If this Securlty Instrument is on a leasehold, Borrowser shali comply with the provisiong of the
lsase. i Borrower acqukes e title to tha Property, the leasehold and fee tite shall not merge unless Lender agrees to the marger
in writing.

7. Protection of Lender's Rights In the Property. it Borrower fails to perform the covenants and agreemants
contained in this Securlty Instrumeant, or there is a legal proceeding that may significantly atfect Lender's rights in the Property
(such as a procesding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatians), then Lender may do
and pay for whataver is necessary to protect the value of the Proparty and Lender's rights in the Property. Lender's actions may
inchide paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney’s fees and antering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become aoditional debt of Borrower secured by this Security
Inetrument. Unlase Bomower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Hneurance. If Lender required mortgage Insurance as a condition of making tha loan secured by this Securlty
instrument, Borower shall pay the premiums required to maintain the morigage insurance in effect. i, for any reason, the morigage
insurance coverage required by the Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage nsurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the morigags insurance previously in effect, rom an alternate morigage nsurer approved by Lendar. It substantialy
equivalent morigage Insurance coverage i not available, Borrower shall pay to Lender each month & sum equal t¢ one-twelth of the
vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ¢eased to be in eftect. Lender
will accept, use and retain these payments as a Xss reserve in leu of mortgage insurance. Loss reserve paymaents may no longer
be required, at the option of the Lender, f mortgage insurance coverage (in the amount and for the period that Lander requires)
provided by the insurer approvaed by the Lender again becomss avallable and is obtalned. Borrower shall pay the premiums required
to maintain mortgage Insurance in effect, or to provide a loss reserve, until the raquirement for mortgage insurance ends in
accordance whh any written agreement baetween Bormower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal give
borrower notce at the time of or prior to an inspection specifying reasonable cause for the mspection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shal
be paid to Lender,

In the evant of a total taking of the Property, the proceeds shall ba applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Praperty Immadiataly before the taking is equal to or greater than the amount of sums securad by this Security
Instrument immediately before the taking, unless Borrower and Lender otharwise agree in writing, the sums securad by this Security
instrument shall be reduced hy the amount of the procesds multiplied by the following traction: (a) the total amount of the sums
secured immadiately belore the taking, divided by (b} the fair markat value of the Property immediately hHefgre the taking. Any
balance shall be paid to tha Borrower. In tha avent of a partial taking of the Property in which the fair market value of tha Property
immediately betore the taking is lbss than the amount of the sums secured immaedlately belore the taking, uniess Borrower and
Lender otherwise agrea in writing or unkess applicable law otherwise provides, the procesds shall ba applied to the sums securad
by this Security Instrument whether or not the sums are then due.

If the Property is abandonad by Borrgower, or if, gfter notice by Lender to Borrower that the condemner offers to make an award
or settle a claim for damages, Borrower fails to raspond to Lender within 30 days after the date the notice is given, Lender is
authorizad to coliect and apply the proceeds, at ts option, either ta rastoration or rapalr of the Proparty or to the sums secured by
this Security Instrument, whethar of not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpons
the due date of tha monthly paymems referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time lor payment ar
modification of amortization of the sums secured by this Sacurity Instrument grantad by Lendaer to any succassor in interast of
Borower shall not operate 10 release the liabilty of the original Bosrower or Bomower's successors in interast. Lendar shal not be
required to commance proceeadings against any successor in kterest or refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrowear or Borrowar's
5UcCe8ssors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 8 walver of or preclude the
exercise of any
right or remedy. .

12. Successors and Aasigns Bound; Joint and Several Liability: Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the
provisions of paragraph 17. Bommower's covenants and agreaments shail be joint and several. Any borrower who ¢o-signs this
Securlty Instrument but does not execute the Note: {a) is co-signing this Security Instrument ¢nly to mortgage, grant and convey
that Bomrower's Interest in the Property under the terms of this Securlty Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may agree tc extend, modify, lorbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bormrower's consent,

13. Loan Charges. If the joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally Interpreted so that the interest or othar loan charges collected or to be coliected in connection with the loan
axcodd the permittad limits, then: (a) any such Ican charge shall be reduced by the amount necessary to reduce tha charge to the
permited limit; and (&} any sums already collected trom Borrower which exceeded permitied imits will be refunded to Borrowaer,
Lenger may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
It a retund reduces printipal, the reduction will be treated as & partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shalt ba given by delivering it or by mailing it by
first class mail uniess applheable law requiras use of another method. Tha notice shall be directed to the Property Addrass or any
aother address Borrower designates by notice to Lender. Any notice to Lender shall be ghven by frst class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided tor in this Security Instrument
shall be desamed to have been given to Bomower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property IS located. In the event that any provision or clause of this Security Instrumani or the Note
conflicts with applicable law, such cordlict shall not aftect other provisions of this Security Instrument or tha Note which can be
given affect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.
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18. Borrower’s COpy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intereat In Borrower. 1t all or any part of the Property or any
interast in # Is sold or transfemed (or ¥ a Beneficial interest In Borrower I8 sold or transfered and Borrower 15 not a natural peracn)
without Lender's prior written consent, Lander may, at ks option, require mmediate payment in full of all sums secured by this
Securlty Instrument. Howewer, this option shall not be exercised by Lender # exercise ls prohibked by federal iaw as of the date ©f
this Security Instrument.

If Lender exerclses this option, Lender shall give Borrowser notice of acceleration. The notice shall provide a periocd of not less
than 20 days from the date the notice ig dalivered or mailed within which Borrower must pay all sums secured by this Securlty
Instrumeant. (f Borrower talle to pay these sums prior to the expiration of this period, Lender may nvoke any remadies permitted by
this Securlty Instrument without further notice or demand on Bomower.

18. Borrower's Right To Relnstate. it Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Securtty Instrument discontinued at any time prior 10 the eerber of {(a) & days (or such other period as applicable
law may specity for reinstaternent) bafore sale of the Property pursuant to any power of sale contained in this Security Ingtrument;
or {b) entry of & judgment anforcing this Security Instrument. Those conditions are that Borrower: (&) pays Lender all sums which
then would be due undaer this Security Instrument and the Note as If no had acceleration occurred; {b) cures any detault ol any
other covenante or agresments: (c) pays all expanses incurred in enforcing this Security Instrument, ingiuding but not kmited to,
reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lign of this Security
instrument, Lender’s rights in the Properly and Borrower’s obligation to pay the sums socurad by this Security Instrument shall
continue unchanged. Upon relnstatement by Borrower, this Sacurity Instrument and the obligations sacured hareby shall reman fully
aftecthve as # no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times whhout prior notice to the Borrower. A sale may result in a change in the antity (known
as the "Loan Servicer™ that ¢ollects monthly payments due under the Note and this Securlty Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given
written notice of the change In accordance with paragraph 14 above and applicable law. The notice wil state the nama and address
of tha new Loan Servicer and the address to which payments shouid be made. The notice wlll also contain any othar information
required by applicable aw.

20. Hazardous Subsiances: Borrower shall not cause,or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or In the Property. Borrower shail not do, nor allow anyone else to do, anything attecting the Proparty
that 18 In viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or starage on the
Property of amall quantties of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and
maintanance of tha Property,

Borrower shall promptly glve Lender written notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party Involving the Froperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns,or is notlfied by any govemmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial action in accordance with Environmental Law.

Ags used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosena, other flammable or toxic petrcleum products, toxic pesticioes
and herbicides, volatile solvents, materiale containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph
20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to heahth, safaty or
gnvircnmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceleration;: Remedies. Lender shall give notice to Borrower prior 1o acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
fallure to cure the defsult on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Inatrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to bring a court actlon to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. |f
the default Is not cured on or before the date specified in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’'s fees
and costa of title evidence.
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If Lender invokes the powser of sale, Lender shall giva a copy of a notice of sale to Borrower In the manner provided in
paragraph 14. Lander shall publish the notice of sale onca a week for three consacutive weeks In & newspaper published in Shelbby
County, Alabama, and thersupon shall seéll the Property to the highsst bidder at public auction at the Font door of the County
Courthouse of this County. Lender shall deiver to the purchaser Lendar's deed conveying the Property. Lender or its designes
may purchase the Property at any sale., Borrower covenants and agrees that the proceeds of the sale shall be appied in the
foliowing order: (a) to all expenses of the sale, including but not limhed to, reasonatie attorney’s fees; (b) to all sums secured by
this Security Instrument; and (&) any excess to tha person or perscng legally entitied to &.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shgll release this Security Instrument
without charge to the Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all righta of homestead exemption in the Property and relinquishas all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agresments of each such rider shall ba incorporated into and shall amend angd
supplement the covenants and agreaments of this Security Instrument as i the rider(s) were a part of this Sacurity Instrument.
[Check Applicable Box(es))

[] Adjustable Rate Rider [} Condominium Rider | [ 1-4 Famlly Rider

[] Graduated Paymant Rider [X] Planned Unlt Development Rider  [| Bhveskly Payment Rider
[] Balioon Rider [] Rate Improvement Rider 1] Second Home Rider

(1 Other(s)

A e our l‘l -d

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with k.
) ' L
- ‘) '|,'
Cﬁﬂw‘-‘dﬂ

. Louls C. DiChlara - Borrower

Witnesses:

(Seal)

uise L. DIChiara - Borrower

{Seal)

- Bomrower

(Seal)

- Bomowed

(Space Beiow This Lina For Acknowledgmant)

STATE OF ALABAMA, SHELBY COUNTY ss:

Cn this 28th day of November, 1995, [, the undersigned, a Notary Public in and for said county and in said state,
nereby certity that Louils C, DIChlare and Loulse L. DiChiara, husband and wifeé whose name(s) is/are signad to
the foregoing conveyance, and who s/are known t¢ me, acknowladged balore me that, being informed of the contenis of sad
conveyance, they executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this 28th day of November, 1995,

(AFFIX SEAL)

Notary Public

My Commission expiresy 09/21/08
Loan #:
File #: 95121RB

Thie nstrument was prépared by:

W. Rusecll Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Sulte 125
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i¢ made this 28th day of November, 1995, and is ncorporated
inta and shall be deemed tc amend and supplemant the Mortgage, Deed of Trust or Securlty Desd (the "Security
Instrumant™) of the same date, gven by the undersigned (the *Borrower"} to secure Borrower’s Note 10

Coats & Co., Inc.
(the “"Lender™)
of the same date and covering the Property described in the Security Instrument and located ak:

15903 Bent River Clrcle, Birmingham, Alabama 35216

{Proparty Address]

The Property includes, but I8 not iimited to, a parcel of land improved with a dwelling, together with other such parcals
and certain common sreas and faclitles, as described In

Covenants, restrictions and condltions of record In the Probate Office of Sheiby County,
Alabama.

(the "Declaration®).
The property I8 a parl of & planned unt developmaent known as
Bent River Estates

{Name of Planned Uni Davalopment|
(the "PUD").
The property aleo inciudes Borrower's interest n the homaawners association or equivalent entty owning or managing the
common areas and faclities of the PUD (the "Owners Association”) and the uses, benafits and proceeds of Borrower's
interest. g
PUD Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lander furthar covenant and agres as follows:

A. PUD Obligations. Borrower shail perform all of Barrower's obligations under the PUD's Constituent Documants.
The *Constituent Documents” are the: (i) Declaration; {ii} articles of incorporation, trust instrument or any equivalent
document which creates the Ownars Assoclation; and (I any by-laws or other rules or reguiations of the Owners
Assocation. Borower shall promptly pay, when due, all dues and assessmants imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally accepted nsurance carrier, a
"master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides insurance coverage
In the amounts, for the periods, and against the hazards Lender requlres, including fire and hazards included within the
terms "axtended coverage,” than:

() Lander waives the provision in Uniferm Covenant 2 for the monthly payment to Lender of the yearly premium
instaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant  to maintain hazard nsurance coverage on the Property Is
deemed satisfled to the extent that tha required coverage Is provided by the Owners Association policy.

Borrower shail ghve Lendar prompt notice of any lapse in required hazard ingurance coverage provided by tha master
or blanket policy.

In the event of & distribution of hazard insurance procesds in lieu of restoration or repakr following a loss to the
Property, or to common areas and facilties of the PUD, any proceads payable 10 Bomower are hareby assigned and shall
be pald to Lender. Lender shall apply the proceads to the sums securad by the Security Instrument, with any excess
pakd to Borrower.

C. Public LiabHity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liablity insurance policy acceptable in form, amount, and extent of ¢coverage 1o
lan der.

D. Condemnation. The procesds of any award or claim for damages, diect or consequential, payable to Borrower
i connection with condemnation or other taking of gl or any part of the Property of the common areas and facilties of
the PUD, pr for any conveyancé in lau of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall bé appled by Lender to the sums secured by tha Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, ather partition or subdlivide the Property or consent 10

() the abangdonment or termination of the PUD, except tor abandonment of termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain,

(Il any amendment to any provision ot the "Constituent Documnents™ it the provision is for the axpress benefit of
Lendar;

(il termination of professional management and assumption of set-management of the Ownars Association; or

(W) any ectlon which would have the effect of rendering the public Hability insurance coverage maintained by the
Ownars Association unacceptable to Lender.

F Remedias. If Borrower does not pay PUD duss and asgessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the SeCurity
instrument. Unless Borrower and Lender agree t¢ other terms of payment, these amounts shall bear interest from the date
of disbursemant at the Note rate and shall ba payable, with interest, upen notice from Lender to Borrower requéesting
payment. l

1995~34306 a

L
E‘?Qaﬂlﬂﬂ BELOW, Borrower accepts and agrees to the terms gndiprovisions cantained in 1 PUD Rider.
‘ r
Hj 1 ,(,Q., eal)
| Borro

Louis C. DiChiara
Seal)

Farm 3150 Q700
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