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THIS MORTGAGE is made this day, November 27, 1995 , betwean the Grantor,
DANIEL W. LARSEN AND WIFE, KAREN M. LARSEN

| (hersin "Borrowar"},
snd the Mortgagse, Global Mortgage Corporation . a corporation organized and existing
under the laws of ALABAMA , whose address is 4 Office Park Circla #217

Birmingham, Al 35223

(herain "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § $8,000.00 . which
indebtedness is evidenced by Borrower’'s note dated Novamber 27, 1995 and extensions and renewals

theraof (herein "Note'), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payabie on November 30, 2002 ;

| TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with the interest thereon, advanced in accordance herewith to protect the security of
this Mortgage; and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby grant and convey to Lender and lender’'s sucCcessors and assigns with power of sale, the following

described property located in the County of SHELBY . State of Alabama:

PAGE 117, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,
ALABAMA: BEING SITUATED IN SHELBY COUNTY, ALABAMA, MINERAL AND MINING

RIGHTS EXCEPTED. .

| LOT 18 ACCORDING TO SURVEY OF OLD VIRGINIA, AS RECORDED IN MAP BOOK 7,
|

Inst # 1395-34888

5 12!06f1995'3#333
: 1027 A CERTIFIED
5 gL BY COTY JUDGE OF PROBATE
|
|
E:
 which has the address 4509 OXFORD ROAD
; BIRMINGHAM, Al 35242 (harein "Property Address”);
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TO HAVE AND TQ HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all the improvemants
now of horeafter eracted on the property, and all sasements, rights, appurtenances and rents, all of which shall be deemed to be and remain a
part of the property coverad by this Mortgage, and all of the foregoing, togather with said property {or leasehold estate if this Mortgage 1s on a
laasehold) are herainafter referred to as the "Property.”

_ Aorrower covenants that Barrower is lawfully seised of the estate bereby conveyed and has the right to mortgage, grant and convey
the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covanants that Borrower warrants and will
defend gonerally the title to tha Property against all claims and demands, subject 1o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Paymant of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness evidenced by the
:Note and late charges as provided in the Nots.

2. Funds for Taxes and Insurance. Subject 10 applicable law or a written waiver by Lander, Borrower shall pay 1o Lender on the day
‘monthly payments of principal and interest ara payable under the Note, until the Note is paid in full, a sum {herain "Funds”} equal to ocna-twellth
‘of the yearly taxes and assessments (including condominium and planned unit development assessments |, if any] which may attain prionty over
.this Mortgage, and ground rents on the Property, if any, plus ore-twelfth of yearly premium installments for hazard insurance, plus ona-twelfth
of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis
of assesaments and bills and reasonable astimates thereof. Borrower shall not be obligatad to make such payments of Funds to Lender to the
‘axtant that Borrower makas such payments to the holder of a prior mortgage or dead of trust if such holder s an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the depesits or accounts of which are insured or guaranteed

by a federal of state agency {including Lender if Lender is such an institution}. Lender shall apply the Funds to pay said taxes, assessmants,
ingurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing seid account or ventying and
| compiling said assessmaents and bills, uness Lender pays Borrower interest on the funds and applicable law permits Lender to make such a
| charge. Borrower and lender may agree in writing at the time of execution of this Mortgage that interest an the Funds shall be paid to Borrowar,
| and unless such agreement is made or applicable taw requires such interest to be paid, Lender shall not be required to pay Borrower any intarest
' or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of tha Funds showing credits and debits to the
| Funds and tha purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
| Mortgage.
: if the amount of the Funds hald by the Lender, together with tha future monthly installments of Funds payable prior ta the due datas of
ltaxes, assessments, insurance premiums and ground rents, shall exceed the amount reguired to pay said taxes, assassmaents, insurance
iDrEITIILIIT'IE and ground rents as they fall due, such excaegs shall bha, at Borrower’s option, either promptly repaid to Borrower or credited to
|Borrowar on monthly installments of Funds. If the amount of the Funds hald by Lender shall net be sufficient to pay taxes, assessments,
|insurance premiums and ground rents as they fall dua, Borrower shall pay to Lender any amount nacessary t0 make up the deficiency in cne or
|more payments as Lender may raquirae.
. Upon payment in full of all sums secured by this Mortgage, Lander shall preamatly refund to Borrower any Funds held by Lender. [f
.under paragraph 17 herecf the Proparty is sold or the Property is otherwise acquired by Lender, Lender shall apply, no iater than immediately
prior 1o the sale of the Praperty or its acquisition by Lender, any funds held by Lender at the time of application as a credit aganst the sums
securad by this Mortgagsa. .

3. Application of Paymants. Unless applicable law provides otherwise, all payments received by Lender under the Mote and
paragraphs 1 and 2 hereot shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereci, then
to Interast payable on the Note, and then to the principal of the Nota.

4. Prior Mortgages and Deeds of Trust; Charges; Lisns. Borrower shall paerform all of Borrower’s obligaticns under any mortgags,
deed of trust or other security agreement with a lien which has priority over this Mortgage, inciuding Borrower’s covenants to make paymenis
when due. Barrower sha!l pay or cause to be paid ali taxes, assessments and other charges, fines and impositions attributabla to the Property
which may attain & priority over this Mortgage, and leasehold payments or ground rents, if any.

6. Hazard Inaurance. Borrowar shall keep the improveaments now axisting or hareafter erectad en the Property insured against loss by
fire. hazards included within the tarm "extended coverage,” and such other hazards as Lender may require and in such amounts for such periods
‘as Lender may requira,

The insurancea carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval
shall not be unreascnably witbheld. All insurance policias and renewals thereof shall be in a form acceptable 1o Lender and shall include a
‘standard mortgage clause in favor of and in a form acceptable to Lender. Lendar shall have the right to hold the poiicies ano renewals theraof,
‘subject to the tarms of any mortgage, daed of trust or other security agreement with a lien which has priority over this Mortgage.
| In tha avent of loss, Barrower shall give prompt notice to the insurance carrier andg lender. Lender may make praof of loss if not made
promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice s maded by
Lender to Borrowar that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lenders option sither to restoration or repair of the Property or to the sums securad by this Morigage.

G. Preservation and Maintenance of Property; Leasehold; Condominivumsa; Plannad Unit Developmants. Borrower shall keep the
i Property in good rapair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of
'any leasw if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
‘perform all of Borrowaer’s obligations under the declaration or covenants craating or governing the condominium or planned unit development,
‘the by-taws and regulations of the condominium or planned unit developmant, and constituent documents,
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7. Protection of Lender’s Security. it Borrower faila to perform the covenants and agreements contained in this Morigage, or if any
action or proceeding 18 commenced which materially affects Lender's interest in the Property, than Lendar, at Lander's option, upon notice 10
Borrower, may make such appsarances, disburee such sums, including reasonable attorneys’ fees, and take guch action 85 iE nNecessary 1o
protect Lender’s interest, If Lender raquired mortgage insurance as & condition of making the lgan secured by this Mortgage, Borrower shall pay
the premiums reguired to maintain such insurance in effect until such time as the requirement for such INEUraNca terminates in accordance with
Barrower's and Lender's written agresmant or spplicable lawy,

Any amounts disbursed by Lender purguant to this paragraph 7, with intergst theregn, at the Mote rats, shall become additional
ndebtedness of Borrower securad by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be
payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to Incur
amy expense or take any action hareunder.

8. Inspection. Lender may maeke or cause 1o be made rassonable entries upon and inspections of the Property, provided that Lender
sthall give Barrowaer notice prior to any such inspaction specifying reascnable cause therefor related to Lender’s interest in the Proparty.

9. Condemnation, The procesds of any award or claim for damages, direct Of consequential, in connection with any condemnation or
othar taking of the Proparty, or part thereof, or for convayance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject
t¢ the terms of any mortgage, dead of trust or other security agreement with a lien which has a priority owver this rMarigage.

10. Borrower Not Relansad. Forbenrance 8y Lendear Not a Walver. Extension of the time for payment or modification of amortization
of the sums gsocured by this Martgage granted by Lender to any successor in interest of Borrower shall not cperata 10 release, in any mannes,
the liability of the original Borrower and Borrower's successars in interest, Lender ghall not be requirad 10 commence proceadings againat such
syccessor o refuse to extend time for payment of otharwise modify amortization of the sums gacured by this Mortgage by reason of any

mand mada by the original Borrower and Borrowar’s successors in interast, Any forbearance by Landser in exercising any right or ramady
ritr:uhdm. or otherwise atforded by applicable law, shall not be a waiver of or preclude the axercige of any such right or ramedy.
| 11. Successors and Assigns Bound; Joint and Several Liability; Co-Signera. The covenants and agreements heremn contained shall
bind, and the rights hereunder shall inure to, the respactive SUCCESEQIS and assigns of Lender and Borrower, subject 1o the provisions of
aragraph 16 hereof. All covenants and agreemants of Borrowet shall be joint and sevaeral. Any Borrower who co-signs this Mortgage, but
ase not execute the Note, {a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in tha Property t&
rustes under the terms of this Mortgage, (b} is not parscnally liabla on tha Nota or under this Mortgage, and (c} agraes that Lender and any
thar Borrower hereundaer may agreé to axtend, modify, forbaar, or make any othar accommodations with regard to the terms of this Mortgage
r tha Note without that Borrower's congent and without releasing that borrower or modifying this Mortgage as to that Borrowaer’'s intarast in
$ha Proparty.
|
; 12. Notice. Except for any notice required under applicable lsw to be given in another mannet, {a) any notice to Borrower provided for
in this Mortgage shall ba given by delivering it of by mailing such notice by cartifisad mail addressed to Borrower at the Proparty Addrass of a1
such other addrese as Rarrower may designats by notice 10 Lender as provided harein, and {b} any notice to Lendar shali be given hy certified
mail to Lander's address stated hersin or 10 such other address as Lender may designate by notice to Borrower as provided herein. Any notica
provided for in this Mortgege shall ba dasmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Govarning Law: Severability, The state and local laws “applicable to this Mortgage shall be tha laws of the jurisdiction in which
the property is jocated. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the event that any Provision
or clause of this Mortgage or the Note confllcts with applicable law, such canflict chall ot affect other provisions of this Martgage or the Note
which can be given effect without the conflicting provision, and to this and the provisions of this Mortgage and the Note are declared to be
gavarable. As used hersin, "costs,” “axpensgas” and "arornays’ faes” include ail sums to the extant not prohibited by applicable law of limited
harain.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and this Mortgage at the time of execution of after
recordation hereof.

16. Rehabilitation Losn Agresmant. Borrower shall fulfili al} of Borrowar's abligations under any home rehabilitation, improvemant,
-repair, of other loan agreemant which Borrowaer enters into with Lender. Lender, at Lender’s option, may raquire Borrower to axacute and
deliver to Lender, in a form acceptable to Lender, as asgignment of any rights, claims or defenses which Borrowsr may have against parties who
'supply labor, materials or services in connaction with improvemants made to the property.

.; 16. Transfer of the Proparty Or a Banaficial Interest in Borrower. |f sll or any part of the Property or any interest in it is sold or
‘transferred {of if a beneficial interest in Borrower ig sold or transferred and Borrower is not a natural parson] without Lender’s prior WIITIBN
. gonsent, Lender may, at )8 option, require immediate payment in full of ail sums gocured by this Mortgage, However, this pption shall not be
_axarcised by Lender if axercise in prohibited by federal law as of the date of this Mortgage.

If Lender axarciges this option, Lender shali give Barrowsr notice ot acceleration. The notice shall provide a period of not less than 30
' days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by this Mortgagse. If Borrower fails to pay
'these sums prior to the expiration of this period, Lender may invoke any remadies permitted by this Mortgage withowt further notice or demand

! on Borrowar,

= =
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NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agree as follows;

17. Acceisration; Remadiss. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or agresmant of
Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage. Lender prior to accelaration shall give
notice to Borrower as provided in paragraph 12 heraof specitying: (1} the breach; (2) the action required to cure such breach: {3) a date, not
less than 10 days from tha date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure auch breach
ot ot befare the dats speclfisd In the notice may result in accelaration of tha sums sacured by this Mortgage and sale of tha Property. The
notice shall further inform Borrowar of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of
a default or any other defense of Borrower to acceleration and sale. |f the breach is not cured on or before the date specified in the noticae,
Lender at Lendar’s optlon may declars all of the sums sacursd by this Mortgage to be immadiately dus and payesble without further damand and
may invoka the powaer of sale and any othar remedies permitted by applicable law. Lander shall be entitied to collect all reasonable costs and
expenses incurred In purauing remediea provided in this paragraph 17, including, but not limited to, reasonable attorney’s feas.

If Lander invokes the power of sale, Lender shall mail a copy of B notice of sale to Borrower in the manner provided in paragraph 12
harsof. Lender shall publish the notice of aale once a week for three consecutive week consecutive weeks in some newspaper publishad in

SHELBY County, Alahama, and thereupon shall sell the Froperty to the highast bidder at public suction at the front daor of
the County Courthouse of said County. Lender shall deliver to the purchaser Lender’'s deed conveying the Property so sold. Lender or Lender’s
designes may purchass the Proparty at any sale. Borrower covenanta and agrees that the proceeds of the sale shall be applisd In the following
order: [a}) to all ressonable costs and expenses of tha sale, including, but not limitad to, reasonable attorneys’ fees and coata of title evidence |
(b} to all sums aecured by this Mortgage; and (¢} the excess, if any, to the person or parsons legally entitled thareto,

18. Borrowar's Right to Relnstate. Notwithstanding Lenders accelaration of the sums sacurad by this Mortgage due to Barrower's
breach, Barrower shall have the right to have any procaedings begun by Lender to enforce this Moartgage discantinued at any time profr 1o tha
garliar 1o occur of (i} the fifth day befora sale of the Property pursuant to the power of sala contained in the Mortgage or (it] antry of & judgman
anforcing this Mortgage if: (a) Borrowar pays Lender all sums which would than be due under this Mortgage and the Note had no acceleration
occurred; (b} Borrower curas all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurrad by Lander in enforcing the covenants and agreaments of Borrower contained in this Mortgage, and in enforcing
Lender’'s remedies as provided in paragraph 17 herecf, including, but not limited to, reasonable attorneys’ fees: and (d) Borrower takas such
action as L.ender may reasanably raguire to assure that the lien of this Mortgage, Lender’s interest in the Proparty and Borrowar's obligation to
pay the sums sacured by this Mortgage shali continue unimpaired. Upon such paymant and cure by Borrower, this Mortgage and the cbligations
sacurad hereby shall remain in full force and effect as if no acceleration had accurred.

19. Assignment of Rents; Appaintment of Receiver; Lender in Possession. As additional security hersunder, Borrower hereby assigns
to Landar the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or abandonment of the
Proparty, have the right to ¢ollact and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hareof or abandonment of the Property, Lender, in person, by agent or by judicially appointoed
roceiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of tha Property including those
past due. All rants collected by the recaiver shall be applied first to paymant of the costs of management of the Property and collection of
rents, including, but net limited to, raceiver’'s fees, premiums on racgiver's bonds and reasonable attorneys’ fees, and then to the sums sacured
by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Relsass, Upocn payment of all sums secured by this Mortgage, this Mortgage shall become null and vaid and Lender shall release
this Mortgage without charge to Barrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead, Dower and Curtesy. Borrower hersby waives all rights of homestead exemption in the Property and
relinguishas alf right of dower and curtesy in tha Praperty.
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) REQUEST FOR NOTICE OF DEFAULT

AND FORECILOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this
Mortgage, of any defsult under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered in the presence of:
| a5t & 1995-348860

; a8
' . . 995-—3"3

1870643 T1F1ED
X (A M O s27 gn_C.EB

DANIEL W. LARSEN

X 4%&N&szm£?Agﬁk”/ “mx“h

; KAREN M.

STATE OF ALABAMA, ﬂfgd . County gs:

On this &d" day of _/%W»M kf’ e %5 M /J _Sprr%— , 8 Notary Public in
and for said coupty and for said state, hareby certify that
T el L. Jarsenr and” Faret 7. dacsen
[

signed te the feregoing conveyance, i he 9 axecutad the same voluntarity and as ;’/ &)

act on the day tha sama bears dats, -

Given under my hand and sea! of office this the é ZZL day of %Vﬂﬂ éff .19 E:E .

My Commission expires: /) & -2 !??f

| whose namais) _ 7

tary Public

. . .f
This instrument was preparad h?ﬂﬂf&é‘?&/ o e ﬁ,k:_

(Space Balow This Line Reserved For Lender and Recorder)
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