Thin instrument wae prepsred by

| Brantley lomes, Inc. (nemey FiXet National Bapk of Columbiana

i (Addresny B._Q. Boxt 977 Colusbiana, AL 35051

I P. O, Box 159 -

| FIRST NATIONAL BANK OF OOLUMBIANA

| Pelbam, AL 35124 P. O. BOX 977

; QUIIMBIANA, AL 35051

| CONSTRICTION

i MORTGAQOR MORTOAGEN .
| "I" inoludes ssch mortgagor above. "You" meana the mortgages, its successors and assigm. .
| REAL ESTATE MORTGAGE: For velue received, |, Brantley HOmes Relof PR - VO WY 1= -Qeeiqgenig.-toulsy o+
| ! . mortgage, grant, bargain, sell and convey to you, with powst of nlu"';:|
1o secure the paymaent of the secured debt desoribed below, on M + tha real estate described below and o)
rights, sssements, appurtenances, rents, léases and exiating and future improvemants and fixtures (all called the "property®).

PROPERTY ADDREss: 124 Tintern Abbey __Alabaster _ , 35007
| OPERTY : Alsbama -

I LEQAL DESCRIPTION:

Inst # 199

:Lﬁtzz, according to the Survey of Weatherly Glen Abbey, Sector 12, as recorded in Map
" Book 18 page 128 in the Probate Office of Shelby County, Alabama; being situated in
- Shelby County, Alabama. Mineral and mining rights excepted.

' A portion of the proceeds of this loan have been applied to the purchase price of the
property described and conveyed to mortgagor simuiltaneously herewith.

looated IHM duunt‘r. Alabama.

TITLE: | covenant and wairant title to the property, except for

g

BECURED DEBT: This mortgage ssoures repayment of the seoured debt and the performance of the covenants and agresments contained in
this mortgage and in any other dooument incorporated harein. Secured debt, es ussd in this mo e, includes any smounts | owe you
under this mortgage or under any instrument seoursd by this mortgage and all modifications, sxtenaions and renewsls thereof.

The secured debt s svidenced by (List all instruments and agresments ssoured by this mortgage and the dates thersof.):
x% Promiseory Note and Constructicn Loan Adqreement

XX Future Advsnoss: All amounts owed under the sbove egreement are seoursd esven though not sll amounts may yet be
i advanced. Future sdvances under the sgrssment are ocontemplated and will be secured and will have priority to the seme
! sxtant ee if made on the date this mortgege s executed.

Revolving oredit loan agresment dated . All amounts owaed under this agresment

are sscured even though not all amounts may yet be advanced. Future advances under the agresment are contempliasted and will be
sscured and will have pricrity to the asme extent as if made on the date this mortgege le exscuted.

Tha above obligation is dus and payable on M 29, 1596 H not paid uﬁi-r.
The totsl unpaid balanoe seoured by this mortgege st any one time shall not excesd a maximum principal smount of: ONE HUNDRED
Q0% * % % x # % *# ®# % ® % * %  pojay (9 100,000,00 )

plus interest, plus ahy disbursements made for the payment of taxea, spacisl essessments, or Insuranoce on the proparty, with intarest on
such disbursemants.

U Varisble Rste: The interost rate on the obligation secured by this mortgags may very according to the terms of that obligation.

[] A ocopy of the loan agresmant conteining the terms under whioh the intersst rats may very is atteched to this mortgsge and
madse a part hersof.

| fipEms:  [] Commerolel  [{X_GONSCLY

SIGNATURES: By signing below. | agree to the terms and covenants contained in this mortgeg
incarporated onte page 1 of this mortgags form) and In any riders desaribed above and signet

(Seal)

| Brantiey Homes, Inc. (Seal)
{Seall 1.5t & 499534360 (Seal}

. ———

WITNESSES:
11/30/1995-34360
D3:z47

TY Jupck OF PROBATE
ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby %mﬁgﬂmm——l&w , County ss:
), ___the yndersigned authority . o Notary Public In and for said oounty snd in seid stats, hersby certify that

Billy Ray Brantley

whose namais) signed to the foregoing sonveyance, and who known to ma, scknowledged before

e Il T e e e g g * ——— —_ —_———— —

Irelividual ma on this day that, being informad of the contents of tha conveyanocs, sxsoutsd the same voluntarily on the
dey tha same beare date.
! whose neme(s} s President of the _Brant . )
a corporation, Lﬁ signed 1o the foregoing conveyance and who is known to ma, acknowledged befare me
Corperate on thia day that, baing Informed of the contents of the conveysnds, he , o such officer sand with
| full suthority, sxeouted the sama voluntarly for and as the aot of sald corporation. .
Glven under my hand this the 29¢h -

My commission expires:

FIRST NATIONAL BANK OF COLUMBIANA
POST OFFICE BOX 977

& 1098 BANKERS IDOLITRANA, AABAMA ABORlacc-197-2041) roam ocsmTa-aL 7221
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1. Paymants. | omru to maks ol payments on tha secured debt whan due. Unless we sgres otherwise, sny payments you reosive frorn me or
for my banefit will be appiied first to eny amounts | owe you on the secured debt (exclusive of interest or principal), ssoond, to interest and then
to "":3'5".; Iii m-ll grﬁpmnnt of the sscured debt ocours for any reason, it will not reduce or exouss any scheduled payment until the
sacuf abt is n full.

2. Clalme againet Title. | will pay sll taxes, assessments, liens and encumbrenoss on the proparty whan dus and will defend title to the property
against any oleims whioh would impeir the lien of this mo . You may requirs me to gn any rights, cleims or dafenses which | may have
against parties who supply labor or materisls 1o improve or maintein the property.

" 3. Insurance. | will kesp the property insursd under tarms scceptable to you at my expanse and for your benefit. All insurance pollcias ahall
' inolude a standand mortgage olauss In fever of you, You will be nemed as loss payss or es the Insured on eny such insurances policy. Any
. insuranoe prooseds msy be applied, within your discration, to either the restoration or repasir of the damaged proparty or to the securad debt, It
. you require mortgage insurance, | agres to maintain such Insurance for ss long as you require.

1

4. Property. | will keep the property In good condition and make all repairs reasonably neocsssary.

5. Expenses. | agree to pay all your sxpenses, including reasonsble sttorneys’ fees Hf | break sny covenants itn this mortgage of in any obligation
:BWE“L ibv this mortgage. Attornays’ fees Include those awsrded by an sppellate court. | will pay thess amounts to you as provided in Covenant
of thia mortgage.

\
8. Default and Acceleration. If | 1all 1o make any payment when due or break any oovenants under this mortgege, any prior mortgage or any

. obligation saoured by this mo e, you may accelerate the maturity of the secured debt and demand immadiate paymant and axsrcise any

- othar ramedy avellable to . This mortguge Fw- vou the power of sals, whioh you may also invoke under ths giroumstances describad in the

previous sentencs. if you invoke the power of sals, you will give notice of the wale by publication once » waak for three successive weeks in
some newspspsr pubHehed in the county in whigh the praparty or any portion of it is loosted. This notloe will give the tims, place and terms of
the asle, and & description of the property. After this notice i given, the property will be scld to the highast biader at public auction st the tront
door of the County Courthouss of the oounty in which the notice of sale was published.

7. Assignment of Rents and Profite. | assign to you the rents and profits of the proparty. Unless ws have agresd otherwise in writing, { may

- oolloot and retein the rents as long as | &m not n dafault, If | default, you, your agent, of & court appointed receiver may take possession and
- manage the property and colleot rents. Any rents you ooclisct shall be applisd first to the costs of menaging the property, inoluding sourt
- qonts and attornays’ fess, commissions to rental olguntl, and any othsr necsssary reiated expsnsss. The remelning amount of rents will then

apply to payments on the sacured debt as provided in Covenant 1,

. B. Walver of Homestead. | hereby walve all right of hormestead exemption In the property.

" 9. Lesssholds; Condominiume: Planned Unit Developments. | agres to oomply with the provisions of sny lease If this mortgage is on & leasahold.
" If this mortgage i» on & unit In a cendeminium or a planned unit development, | will parform all of my dutiss under the covanants, by-laws, of
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ragulations of the oondominium or planned unit development.

10. Authority of M gee tc Perform for Mortgagor. i { fall to parform any of my duties under this murlligm, vou may perform the duties or
cause them to be psrformed. You may sign my hama or pay any amount if nscessary for performance. If any ponstruction on the prnp-rt_?h{:
dicontinusd or not carrisd on in a ressonabls mannsr, you may do whatever is necessary to protect your security intsrest in the property. This
may nolude ocompleting the construction. .

Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgege.

Any amounts paid by you to proteot your seourity Interest will be secured by this mortgage. Such amounts will be due on demand and will besr
interest from the date of the payment until paid in full st the Intersst rate in effect on the secured debt,

i1.‘l. inspection. You may enter the property to inspect if you give me notice baforehand. The notloe must stuts the ressonable cause for your
nspactlon.

12. Condemnation. | assign to you the proossds of any award or olsim for damages connectad with a condemnation or other taking of sl or any
part of the property, Such procesds will be applied as provided In Covenant 1. This sssignment is subject to the terme of any pror securnty

agresment.

13, ﬁ-lur. Er axerolsing sny remedy avallsble to you, you do not give up your ri#ht: to later use any other remedy. By not exeroising anhy
ramedy, if | defsult, you do not waive your right to later consider the svent a default it happene again.

14. Joint and Several Lisbility; Co-ol : Successors and Aseigns Bound. All dutiss under this mortgags are joint and several. If | co-sign this
mortgage but do not oc-sign the underiying dabt | do so only te mortgags my interast in the propernty under the terms of this morigage. | siso
aqrn thet you and sny party to this mortgage may sxtend, modify or make any other ohanges in the tarms of this mortgage or tha sscursd debt
without my oaneent, Such a ahanga will not relaase me from the terms of this mortgage.

The dutiss and benefits of this mortgage shall bind and beneflt the suocessors und assigns of sither or both of us.

16. Notios. Unless otherwise r‘?}?iﬂd by law, any notlce to me shall be given by dellvering It or by malling it by certified mall addressad to rme at
tha Property Address or I.I‘mﬂ ar adr.;rnl that | tell you. ] will give any notice to you by certified mail to your addreas on page 1 of this
mertgege, of to any other ress which you have designated.

Any notios shall be desmed to have besan given to sithar of us when givan in the manner stated above,

18. Tranafer of the Proparty or a Benafiolal Intereet in the Mortgagor. If all or any part of the proparty or any intarest in it is scid or transferred
without your prior written consant, you maey demand immeciete payment of the secured debt. You may aiso demand immediste payment if the
rortgagor is not a naturel person snd e bensficial interest in the mortgagor is scld or transferred. However, you may not demand payment in the
above situations if it [s prohibited by tederal law as of the date of this mortgage.

17. Relesss. When | have paid the seoursd debt in full and all underlying agreemants have bean tarminated, this mortgage will beoome null and
void and you will release this mortgage.

{page 2 of 2)

BANKEAS BYSTEME, INC,, BT, ELOUD, MN BO301 (1-800-307-234 1) FORM OCPMTG-AL 7/18/91
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Construction Mortgage Rider is made this 29th day of
November, 1995, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor"“) to secure Borrower's Note
to First National Bank of Columbiana (“"Mortgagee®) of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically

- described in the Mortgage and all building permits, contracts,

agreements, plans, specifications, surveys, enginearin? reports,
materials, equipment, fixtures, tools, apparatus and I ttings of
every kind or character now owned or hereaiter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. Thie Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, zoning or rezoning, and similar expenses. It 1is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein Dy

" reference to the same extent as if fully set forth herein and made

a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower

by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor” is
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
gstill tresat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the gale 1f the highest
bidder therefor. Mortgagee, or 1its agent oOr auctioneer, may
execute and deliver a deed conveying the property to the highest

bidder.

5. MNotice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
gstatements or other security agreements that Mortgagee may regquire
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
without limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, delliver and
file such writings for and on behalf of Borrower.
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7. Release. Paragraph 17 entitled “"Release” is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a releage stating that the Mortgage has been satisfied.
Borrower will not be regquired to pay for the release but will be
responeible for paying the costs of recording the release in the

proper official records.
COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court gitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, Or c¢laim under this
Mortgage, the Note, or the other loan documents. Borrower further

 waives any objection that Borrower may now or hereafter have based

on improper venue, lack of juriediction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this

Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

Brantley Homes, Inc.

as President

CONSTX. MR 10/9

&0
inst ¥ 995’3#3
n
~34360
344/30 ;QBE TIFIED




