" This instrument was prapared by
{Nama)

First National Bank of Columbiana
(address) B2 ©. BoxX 977 OColupbiana, AL 35051

FIRST NATICNAL BANK OF OOLIMBIANA
Pelham, AL 35124 P. O. BCX 977

! COLUMBIANA, AL 35051
QONSTRICTION
MORTOAGOR . MORTGAGEE

"I" includes sach mortgagor sbowve. *You" means the mortgages, its suocossors snd essigns.
'REAL EBTATE MORTGAQGE: For valus racalved, |,

Y
P. 0. Bax 159

to seours the payment of the secured debt desoribed below, on ___NOvVember 29, 1995 . the real estats described below and ali
rights, ssaements, sppurtenandces, rents, leasesa and sxisting and future Improvements and fixtures {all callad the "property”).

: 35007
Epnarhm appaEss: 120 Tintern hbbey —.-Alpbaster . Alsbema

'LEGAL DESCRIFTION:

1ot 21, acoording to the Survey of Weatherly Glen Abbey, Sector 12, as recorded in Map
' Book 18 page 128 in the Probate Office of Shelby County, Alabama; being situated in

. Shelby County, Alabama. Mineral and minims rights excepted.

' A portion of the proceeds of this loan have been applied to the purchase price of the
Ipmparty&acribedmmwyedtomrtgugorshmltmalytnmith.
|

located in_Shelby County, Alabama.
i'rrn.s: | sovenant and warrant title to the property, sxoept for

:LI-EELIHED DEBT: This mo e securss repayment of the secured debt and the parformance of the covenants and sgresments contained in
! this mortgege and In any other document Incomporated herein. Seoursd debt, as usad [n this mo , includes any amounte | owe you

undar this mortgage or under sny instrument seoured by this mortgage and all modifications, extensions and renawals tharsof.
' The secured debt 1s svidenosd by (List all instruments and agreements secured by this mortgage snd the datas thersof.):

yz Promissory Note and Construction Ioan Agreement

XZ Puture Advanoes: All amounts owed under the above agreement are secured even though not all smounts may yet be
advanced. Future sdvences under the agreemoent sre contermpiated and wiil be secured snd will have priorty to the same
axtant as if made on the date this mortgage le axedsuted,

] Revolving oredit loan agresmant dated . All smounts owsd under this agresment

re seoursd even though not sil amounts may yet be advanoed. Futurs sdvences under the sgreement ere contempisted and will be
sscursd and will heve pricrity to the same sxtent as if made on the dete this mortgage is sxecuted.

The shove obligstion s dus snd payabie on _May 29; 1996 i not paid sarllar.
! The total unpaid belsncs secured by this mortgage at any one time shall not sxceed a maximum principal amount of: CRNE HUNDRED
% % %k Kk % % % k % % P % ¥ % Dn“.““]__oolnoo_gﬂ ],

plus intsrest, pius any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest on
such disbursemnants.

| [ Varisbla Rats: The Interast rata on the obligation ssoured by this mortgage may vary sceording to the terma of that oblipation.

| A copy of the losn agreemant containing the terms under which the interest rate rmay vary is attached to this mortgege snd
mada & part hereof.

rOsRs: ) Commerciel  [EX_CONStIUCtion Mortcage Rider @ (]

SIGNATURES: By signing below, | sgree to the terme and covenants contained in this mortgage [including thoss on page 2 which am hereby
inoorporated onto pags 1 of this mortgage form} and In sny riders described above and sigrad by me.

{Seal)

(Sonl) Ineé—8-1995-34357 (Seal)

WITNESSES:

1A¢KHOHLIDGHHT: STATE OF ALABAMA, _Shelby o4 D 167,00 , County se:
|
5

1, the undersigned authority , & Notary Publio in and for asid county and in ssid state, hereby certity that
whoss nama{s) signed to the foregoing conveyance, and who known to me, scknowledged befors
individusl ma on this dey that, being informed of the comtents of the conveyance, exooutad the same voluntsdly on the
day the same beara date.
! whose neme(s) s+ Presicent ot the _Brantley Homes, Inc. .
| & corporstion, _jé_ﬂgmd to the foregoing oonveyance and who iﬂ_kmwn to me, scknowledged bafors me
Comacate on this day that, being Informad of the contents of the oconveyanoe, he . &8 suoh offlcer and with
| | full authority, exeouted the sama volunterly for and as the act of sald corporation. ;
L Given under my hand this the 29th
My commission axpires:
i
| AMA
: FIRST NATIONAL BANK OF COLUNMBANA
'; POST OFFICE BOX 977
E
|

e 190% sankmns sYDRMMRBANACALADMMAISSOMD-387-2341) FORM OCPMTG-AL 7/22/81 | (page 1 of 2)
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\ COVENANTS

1. Poymenta, | agree to make oll payments on the iﬁurld debt when due. Unless we sgree otherwise, sny payments you recsive from ml or
for my banefit will be applisd first to any smounts | ows you an the sscured debt (exalusive of interest or principal), second, to interest ¥nd then

to principal. If partial P"rl?m!ﬂt of the secured debt ocours for any reason, [t will not reduce or excuss any schaduled payment unti the
saoured dabt is pald In full,

4. Clalma againet THle. | will pay all taxss, szsasaments, llens and ancumbrances on the property whan due and will defend title to the property

- ageinst any cleims whioh would impair the lisn of this mortgage. You may requirs ma to assign any rights, olsime or defenses which | may have

sgainat partiss who supply labor or materisle to Improve or ntain the propesty.

3. Ineuranoe. | will keep the prnpurt‘f insured under terms acocsptable to you at my sxpanse and for your banefit. All insurance policies shall
Inoiude a standsrd mortgags clauss in favor of you. You will be namasd as loss payse or a8 the insursd on any suoh insuranas policy. Any
Insurance proosede may be applied, within your discretion, to either the restoration or repair of the damagad property or to the sacured debt. If
you require mortgege insurence, | agres to maintaln such insurance for as long as you require.

4. Proparty. | wlll keep the property In good condition end make all repairs raasonsably necassary.

. B, Expenmes. | agree to pay ail your sxpenses, Inciuding ressonable attorneye’ fess If | break any covanants In this mortgage or in any obligation

. ssoured by this mortgage. Attornays’ faes include those awarded by an sppellste court. | will pay these smounts to you as provided in Covenant
10 n_i this mortgags.

@, Default and Accelsration. If | feil to meke any paymaent when dus or break any covenants under this mortgage, any prior mortgage or any
. obligation sscured by this moerngage, you may accelerste the maturity of the secured debt and demsand immadiates paymant and exaroise any

" pravious sentence. It you

othsr remady avaiiable to \‘rou. B mortgage OFWI you the powar of sale, which you may also invoke undar the circumatances described in the
nvoke tha power of sale, you will give notice of the aals by publication once a week for thres sucosssive wesks in

' some newspaper published In the county In which the property or sny pertion of It Is loceted, This notice will glve the time, place and terme of

the sala, and a description of the property. After this notioe Is glven, the property wlil ba sold to the highest bidder at public auction at the front
door of the County Courthouss of ths county in which tha notice of sals was published,

1. Asslgnment of Rants snd Profits. | assign to you the rents and profits of the property. Undess we have sgresd otharwlse In writing, | may
¢ollect and retein the rents as long as | am not in default. if | default, you, your sgant, or & court appointed reosiver may take possession and
manage the prnpurty and ocllect the rents. Any rents you ooliact shall be applied first to the costs of mansging the property, Imrudln? court
costs and sttorneys’ fees, commissions to rental sgents, and any other necessary relsted expsnses. The remeining smount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

8. Waiver of Homastead. | hareby welve all right of hom_utnd sxemption in tha property.

9. Lasasholds; Condeminduma: Plannad Unit Developments. | agree to comply with the provisions of any leasa |f thia mortgage is on & leasahold.
if this mortgege is on a upit in # condominium or a planned unit developmant, | will perform all of my duties under ths covenants, by-laws, or
regulstions of the condominium or planned unit development.

10. Authority of Mort to Perform for Mortgagor. If | fal! to psrform nn'v of my duties under this mortgage, you may perform tha dutiss or
cause them to be parformed. You may 8ign my name or pay any amount if necassary for performance. If any construction on the property is

dicontinued or not oarrisd on in a resso & mannar, you may do whatever |8 necessary to protact your ssourity interest in the propery. s
may include completing the construction. a

Your failure to perform will not preciude you from sxardlsing any of your other rights undsr the law or this mortgage.
Any amounts pald by you 1o protect your ssourity interest will be seaured by this morntgage. Such amounts whl be dus on demand and will bear

' interest from the date of the payment untll pald in full at the Interest rate in offect on the seoured debt.

I‘I_1. otion. You may snter the property to Inspact if you give ma notice beforshand. The notice must stats the ressonsble causs for your
- Inagection,

—_ - —

e e w—— ———— — i —

12. Condemnation. | assign to you the prooseds of any awerd or claim for damages connected with a condemnation or other taking of all or any
part of the property. Such proossds will be wpplied a8 provided in Covenant 1. This assignment l» subject to the terma of any prior security
agrasmant.

13, Walver, axerolsing any remedy avellsbls to you, you do not give up your rights to later use any cther remedy. By not sxercising any
remedy, 11 | default, you co not walvs your right to later consider the svent a default if it happans again.

14. Joint and Sevars! Labliity; Co-al ; Byoccessors and Assigns Bound, All duties under this mortgage are joint and several. if | co-sign thiv
morigage but do not oo-sign the underying debt | do »o only to mortgege my interast in the property undar torma of this mortgage. | als¢
agree that you and sny party 1o this mertgage may extend, medify or e any other changes [n the terms of this mortgege or the secursd debt
without my consent. Such s change will not relsase me from the tarme of this mortgage.

The duties and benefits of this mortgage shell bind and banefit the successors and assigns of either or both of us,

1%. Notos. Unlass otherwise rocﬂ.ﬂr-d by law, any notice tc me shall be given by dalivering it or by malling it by certifiad mall addressed to me at
the Property Address or any other sddreas that [ tell you. | will glve any notics to you by certified mail to your address on page 1 of this
mortgags, or to any other addrass which you have designated.

Any notice shall be desrmad to have besn given to sither of us wheon given in the manner stated sbove,

18. Transfer of the Property or a Beneficial interest In the Mortgagor. If afl or any part of the property or any interest in it is sold or tramafarrad
without your prior written consent, you may demand immaediste peyment of the secured debt. You may also demand immediate payment if the
rmortgagor Is not a natural parson and a bensficlal Interast in the mortgagor in sold or trensferred, However, you may not demand payment in the
above situations if It is prohibited by faderal law as of the date of this mortgagse.

17. Relanse. Whan | have pald the secursd debt In full and all underying agresmaents have been tarminated, this mortgage wil become null snd
void and you wlll releass this mortgage.
. I\
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

\

This Construction Mortgage Rider is made this 29th day of
November, 1995, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower” or "Mortgagor“) to secure Borrower's Note
to Firet National Bank of Columbiana (*"Mortgagee®) of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall alsc include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, zoning or rezoning, and similar eXxpenses. It is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein by

- reference to the game extent as if fully set forth herein and made

a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower

by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" 1is
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration® is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

5. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a gecurity
interest in the personal property included 1in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
without 1limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.

1' .F".-."
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7. Release. Paragraph 17 entitled "Release" is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the
proper official recnﬁda.

COMMERCIAL LOAMS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arieing out of or
relating to any transaction, grievance, or claim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering inte this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in thie Construction Mortgage Rider.

Brantley Homes, Inc.

by

Billy Ray
ag Prasident

antley

Inst & 1995-34357

11/30/1995-34357
03:4¢ PM CERTIFIED

SHELBY COUNTY JUDCE OF PROBATE
D4 MDD 167,00
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