STATE OF ALABAMA }

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and antared into on this 15th day of November .19 95 |, by and betwsen
BRANTLEY HOMES INC
{herainafter referrad to as "Mortgagor™) and COLONIAL BANK

{hereinafter refarred to as "Mortgagee”}.
L
Witnesseth:

WHEREAS, Mostgagor is justly indebted to Mortgages, and hereby executes this Mortgage to secure the payment of 598,000.00
Ninety Eight Thousand And 00/100 Dollars

as evidenced by promissory note of even date harewith snd payabla in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter bacoms further indabted 10 Mortgagee as may be evidanced by promissory notals) or otharwise, and it is the
intent of the parties hareto that this mortgage shall secure any and sl indebtedness{es} of Mortgagor to Mortgages, whether now existing or hersafier
arising, due or to become due, absclute or contingent, liquidated or unliquidated, direct or indirect, and this morigage is to secure not only the
indebtednese avidanced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor 1o Morigages,
now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account,
endoresment, guaranty, pledge or otharwige.

NOW., THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to sscure the payment of said
indebtedness evidenced by note hereinabove specifically refarred to, snd any and all other indebtednessies} due or 1o becoms due as harsinabove
ganerally raferrad to, and the compiiance with all of the covenants and stipulstions herein contained, has bargained and sold, and does heraby grant,
bargain, seli, alien, convay, transfer snd mortgage unto Mortgages, its successors and assigns, the following described real estate, together with
hultdings and improvemants thergon (hersinafter somatimes called tha “raal astate™ or tha "mortgaged real estste’), lying and being situasted

in the County of SHELBY . State of Alabama, and mora particularly described as follows, to-wit:
LOT 152, ACCORDING TOC THE SURVEY OF WEATHERLY CHANDLER,

SECTOR 16, AS RECORDED IN MAP BOOK 19,,6 PAGE 151, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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togkther with all awards received through aminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges,
tenements, and appurtenances theraunte belonging or in anywise appertaining to said real egtate including sasements and rights-of-way appurtenant

theteto and all gas, steam, electric and other heating, coaling and lighting apparatus, alevators, icebaxes, plumbing, stoves, doors and other fixtures
npp@»&rtaininu to the raal astate and improvaments locatad tharaon, all of which shall be desmed realty and conveyad by this mortgags.

TO HAVE AND TO HOLD the resl estate, and every part thersof, unta Mortgagee, ite successors and aesigng foraver. And Mortgagor covenants
with Mortgagea that it in lawfully seized of the real astate in fea simple and has a good right to asll and convay tha same as aforesaid: that the real
astate is frae of all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the real estate unto Mortgages,
its successors and assigns, against the lawful claims of all peraons whomesoevar,

THIS MORTGAGE IS MADE, however, aubject to the following covenants, conditions, agreaments, and provisions:

;‘t. That Mortgagor shall pay the said indebtednessies! secured hereby and interast thereon when and as it {they) shall become dua, whather in
coursa or under any condition, covenant or agreement herein contsined, together with any other indebtednessies) which Mortgagor may owe 1o
Maoqtgages, it baing further agreed that any statement, any note or obligation that is secured by this mortgage shell be conclusive evidence of such fact.

6. {a} That Mortgagar shall provide, maintain and daliver to Mortgagee policias of fire insurance {with extended coverage}, and such other insurance
as Mortgages may from tima to time raquira in companies, form, typss, and amounts, and shall assign, with sndorsements satisfsctory to Mortgagee,
and deliver 1o Mortgagee with morigagee clauses satisfactory to Mortgagee all inguranca policies of any kind or in any amount now or hereafter issued
with respect 1o the real sstats. Not |ater than the first day following the expiration date of any and all auch insurance policies and at any time upen
raqLest of Mortgagee. Mortgagor shall furnish Mortigagee certificates of insurance issued by insurance companies satisfactory to Mortgagee showing
that the amount ang type of insurance required by Mortgegee heraunder is in effect. Al renewal policies, with premiums patd, shall be deliverad to

Mottgrgee at least thirty (30} days before the expiration of the old policies. if any insurance, or any part thareof, shall expire,
I
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or bacoms vaid or unsafe by reason of the faMra or
impairmant of the capital of sny company by which the ineurance may than be carried, or if for any resson whatever the insurance shall be
ungatisfactory 10 Mortgages, Mortgagor shall procure and delivar to Mortgagee new insurance on the premises, satlsfactory to Mortgagee. it Mortgagor
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated ta, procure sama, end upon demand, Mortgagor shall
reimburse Mortgagee ali such costs sxpanded with interest on such advance &t the rate set forth in the note secured hereby. Maortgagor shall give
immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real astate caused by any casualty or scturrence. Full
power is hargby confarred on Mortgagse to sattle and compromiae claima under all policies snd to demand, receive, and raceipt for all monies becoming
payable thereunder and to aasign sbaclutsly all policles to sny holder of ths nots or to tha grantea of the raal astate in the svent of the foreclosure of
this mortgages and security agresmaent or other transfer of title to the real astate in extinguishment of the indebtedrness(es) secured heraby. In the svant
of losa covargd by any of the policias aof insurance hersin rafarred to, each individual insurance company concarnad is hareby authorized and directsd to
make payment for such loss directly to the HEHFIHIU instead of to the Martgagor and tha Mortgages jointly, and the insurance proceasds, after
deducting all costs of collection, including reasonable sttorneys’ fees, may bs applisd by the Mortgagee at lts option, alther as a payment on account of
the indabtednessiasg], sscurad haraby, whather or not than dus of Juvahla, or toward the restoration, reconstruction, repair, or alteration of the real
estate, either to the portion thereof by which said losa was sustained or any other portion thersof.

{b) That togethes with and in addition to the monthly payment of principal and interest, and on the seme date on which the principal and interast are
payabla under the terms of the note sscured hersby, Maortgagor, if required by Mortgages, shall deposit with the Maortgages, in a non-intevest bearing
account, a sum equal to one-twalfth (1/12) of the yesrly taxes and asssssments which may be lavied agsinst the roal astate and which may attain
priority over this morigage, and ground rants, if any, plus ona-twelfth (1/12) of the yearly premiuma for insurance that will becoms dua and payable to
renew the insurance on the real astate for coverage against loss by fire or such other hazard as may reasonsbly be required by the Mortgagee. The
amount of.8uch taxes, asgessments, ground rents, and premiums when unknown, shall be astimated by the Mortgagee, if the amount of tunds held
shall exceed at any time the amount desmed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and
insurance premiums as thay fall dus, such excess shall ba repald to Mortgagor or credited to Mortgagor as Mortgages may determine. If tha amount of
the funds hald shall not be sufficient at any time to pay taxes, assessmants, ground rents, and insurance premiums as they fall dua, Mortgagor shall
pay to Mortgagee any amount nacessary to make up the deficiency upon notice from Mortgagee to Mortgagor requesting payment thereof. Upon
payment in full of all sums secured by this mortgage, Mortgagae shall promptly refund to Mortgagor any funds hald.

(¢} That Mortgagor shall pay snd discharge as the same bacoma due all taxes and asseesmants that may accrua, be lavied, or assesssd upon the
real estate or any pert thereof, which may or become a lien prior to this mortgage or have priofity in payment to the indsbtadnessias) sacured
hereby, or upon Mortgagee’s interest thareln or upon this mortgage or the indebtednessies} or evidence of indabtsdnessies) secured hareby, without
regard to any law heretofore or hereafter snacted Imposing payment of the whaole or any partis) therecf upon Mortgagee; upon the passage of any law
imposing the payment of the whole or any part thereot upon Mortgagee or upon the rendering by an appeliate court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxss is lsgally inoperative, then the indektednessies) secured hereby without deduction shall, at the option ol
Mortgages, become immediately due and psyable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor
shall not suffer or permit any such taxes on the said real astata to bacome or remain delinquent or permit any part thereof or any interest therain to be
gold for any taxes or assessments; and further shall furnish snnually to Mortgagee, prior to the date when they become delinquent certificates or
receipts of the praper offices showing full paymant of all such taxes and sssessments,

3. That the real estate and the improvamants thereon shall be kept in good condition and no wasta committed or permitted theraon.

4. That no building or other improvement on the resl sstate shall ba structurally alterad, removad or demolished, without the Morigagee's pnor
writtan consent, nor ahall any fixture or chattel covered by this mortgage and adapted to the proper use and snjoyment of the real estate be removed at
any time without like consent unless actusliy replaced by an article of aqual suitability owned by Mortgagor. In the event of any breach of thia covenant
the Mortgagee may, In addition to any othaer rights or remediss, at any time therasfter, declare the whole of the indebtaedneseies; sacured haraby
immediately due and paysble. *

5. That Mortgager agrees that the indebtednessiss) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for harein, at the option of holder hereof, when and if any atatement of lien is filed under the statutes of Alabsma relating to the liana of
machanics and rmaterialmen, without regard to form and contents of such statement, and without regard to the existence or nanexistence of tha debt,
of any part thereof, or of tha llen, on which such statemant is based.

6. That Morigagor shall comply with ali statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the raal estate and any and alt legal raquiramamas shall be fully comphed with by Mortgagor.

7. That if Mortgagor fails to insure the resi estate as hereinabove prowided, or to pay all or any part of the taxes or assassments jevied, accrued or
assassed upon or agAinst the real estate or the indebtedness{es) secured hereby, or any interest of Mortgagee in sither, or fails to pay immadiately and
discharge any and all ilans, debts, andfor charges which might became liens superior to the lien of this martgage. Mortgages may, at ite option, insure
the real estate and/or pay said taxes, assessments, debts, lians and/or chargee and any money which Morigagea shall have so paid shall conatituts a
debt to Mortgagee additional to the indebtednees(es) secursd hereby; shall be secured by this mortgage; shall bear the in. terest set out in the nota
herginabove refarred to from date paid or incurred; and, at the option of Morigagee, shall be immaediatsly dua and payable.

8. That Mortgagor agrees that no delay or failure of Mortgagee to exercise any option to declare the maturity of any indsbtednessi{es} securad by
this mortgage, shall be taken or deemed as 8 waiver of its right to axercise such option, or to decisre such farferture, either as to any past or presant
default, and it ia further agreed that no terme or conditions contsined In this mortgags can ba waivad, atterad or changed except as svidenced in
writing, signed by the Mortgagar and by the holder hersof: and the procurement of insurance or the payment of taxes or other lians, debts or charges
by Martgagee sha!l not be taken or conatrued as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of tha
failure n? Mortgagor to procure such Insurance or to pay such taxes, debts, liens ar charges.

9. That if Mortgages shall be made a party to any suit involving the titie to the real astate and employs an attorney to represent it tharain, or If
Mortgages employs an attorney to assist in settling or remaving any cloud on the title to the real estate heraby conveysd that purports 1o bDé supsricr 10
the lien of this mortgage in any raspact, Mortgagor will pay to Mortgagae, whan the same becomes dug, such attornay’e fee as may be permitted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagoee the aame shall be eecursd by the lian of this mortgage
in addition to the indebtedness{es] secured hereby, and shait bear interest from the date it is paid or incurred at the rats sat out in the note hareinabove
raferrad to and shall ba at once due and payahle.

10. That all expanges incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defending against hen claims or encumbrances
sought to be fixed upon the real estate heraby conveyed, whether such claims or encumbrances be valid or not, shall bacoma a part of the
indebiednessies) hareby secured,

11. That Mortgagor agrees to pay a reasonable attorney’s fee as may ba permitted by law to Mortgagee should tha Mortgagee empiocy an attorney
to collect any indebtednessies) secured by thie mortgage.

12. That notwithstanding that the assignment of awards hersinabove referred to shell be desmed to be self executing, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount due thsreon, and the mluinq of a warrant by tha ::-:_:ncl_umnar tor tha
paymaent thereof, shall execute, st Mortgagee’s request, and forthwith deliver to Mortgages, a valid assignment n racordable form, assigning all of such
condemnation claims, awards or dsmages to Martgages, but not in excess of an amount sufficient to pay, satisty and discharge the principal sum of
this morigage and any sdveancas made by Mortgagee as herein provided then remaining I.II!_'Ipﬂld, with interaat theraon at the rate specltied herein, or n
the note which this mortgsge sacures, to the date of payment, whather such remaining principal sum is then due or not by the terms of said nate or of
this: mortgage.

'13. That if Mortgagor shall make dafault in tha paymant of any of tha indebtednessies} hereby sacured, or in the performance of any of the terms or
conditions heraof, I&nnganu may procasd to collect the rent, income and profits from the real estste, either with or without the appointment of a
receiver. any rants, incoms and profits collected by Mortgages prior to foreclosure of this mortgage, less the cost of collacting the same, including any
rea) mstate commission of attorney’s fee incurred, shall be credited first to advences with interest therson, then to interest dua on tha princips!
indeabtadness, and the remainder, if sny, to the principal debt{sl hereby sacured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal aum, or any instalimant
of interast thereon, or any other indebtedness{es) the payment of which is heraby secured, as they or any of them mature, either by lapse of trima_ or
otherwise, in accordance with the agresments and covenants harein contained, or should default be made in tha paymsnt of any mechanic’a himn,
materialmen’s lisn, insurance premiums, taxes of assessmente now, of which may hereafter ba, levied against, or which may bacoma a lisn on, the real
astate, or should defautt be made in any of the covenants, conditions and agreemants herein contained, then and in that event the whole of said
principal sum, with interest thereon, and all other indshtednersales) secured hereby, shall, at the option of the then holder of said indebtednessies), be
and becoms immadiately dus and pavable snd the holder of the indabtedness{es) heraby secured shail have the right 1o antsr upon and take poasassion
of the real estate, and after, or without, taking such possession of the same, seil the mortgaged real sstate at public outery, in front of the courthouse
dodr of the county wherein the real astate is located, to the highest bidder for cash, aither in person or by auctioneer, after first giving notice of the
tims, place, and terms af such sale by publication once a week for thres (3) successive weeks in some newspeaper published in said county, and, upon
the,payment of the purchase monsy, the Mortnlaua or any person conducting said sale for it is authorized and empowaerad to executs o the purchaser
at paid sale & daacf te the real estate ec purchased in the name and on behalf of Mortgagor, and the certiticats of the holder of the mortgage
indihtﬂdnass. appuointing said auctionaer to make such sale, shali be prima facie svidence of his authority in the real sstate, or the aquity of redemption
from this mortgage may ba foreclosed by suit in any court of compatent juridiction as now provided by law in the case of past dus mortgages, the
Mnhgagaa, or the then holdar of tha indebtedness{asl hersby securad, may bid at such sala snd bpcnmn the purchaser of the real astats if tha highast
bider therafors. The praceeds of any such sale shall be appliad {(a) to the expenses incurred in making the sale and in all prior efforts to effect
collection of the Indebtednassi{es} secured hereby, including a reasonable attorney’s fee, or reasonable attorneys’ fees, as permitted Dy law for such
EEI‘"’/iEBE as may be, or have bean, necessary in any cne or more of the toreclosure of this mortgage, of the collaction of said indebtedness(ss}, and ol
the, pursuit of any efforts theretofore directed to that end, including, but without limitation to, the defenae of any proceedings ingtituted by ths
Mnhgagnr or anyone liable for said indebtednessies) or intarested in the martgaged
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real gstate to prevent or delay, by sny means, the exercise of said power of sale on the foreclosure of this mortgage: {b} to the paymant of whatever
gum or sums Martgages may hava pald out or becoms lable to pay, in carrying out the provisions of this mortgage, together with interest thereon: (¢
ta tha payment and satisfaction of said indebtednass{ss) and Interest thereon spacificallv referred to hereinabove to the day of ssle and any other
indebtednessies) secured by this mortgags: and {d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's BUCCessOrs of assigne. In any
evant, tha purchaser under any foraclosure sale, as pravided hersin, shall be under no obligation to sse to the proper application of tha purchase money.

15. That in the event of the snactment of any law by the State of Alabama, after the date of this mortgage, deducting from tha value of the res
estate for the purpose of taxation any lien thareon, or impoaing any lisbility upon Mortgagese, in respect of the Indebtednessiss) secured heraby, or
changing in any way the lawa now in force for the taxstion of mortgages, or dabte secured by mortgages, or the manner of collaction of any such
taxos, 50 a8 to affect this mortgage. Mortgegor shall pay any such obligation imposed on Mortgagee thereby, snd in the svent Mortgagor fails to pay
such obligation or is prohibited by law from making such paymant, the whole of the principal sum secured by this mortgage, together with the interest
due thereon shall, at the option of Mortgagees, without notlce to any party, becorme immediately due and payable.

18. That should Mortgagor bacoma insolvent or bankrupt; or should a receiver of Mortgagor’s property be appointed: or should Mortgagor
intentionally damage or attempt to remove any improvemsnts upon said mortgaged real estate: or should it be digcovarad after the sxecution and
delivery of this instrumant that there is & defact in the title to or a lien or encumbrance of any nature on the real estate prior to the lisn haracf; or in
case of an error or defect in the above described note or this instrument or in the execution or the acknowladgment thareof; or if a homestead claim be
set up to the real estata ar any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty {30} days after demand by the
Mortgagee, or other holder or holdars of said indebtedness{es), to corract guch defects in tha thle or to remove any guch lien or encumbrance or

homestead claim, of to corract any arror in eald nota or this instrument or its sxecution, then, upon sny such default, failure or contingsncy, the
Mortgagee, or other holder or holders of said indebtednese(ss), or any part thereof, shail have tha option or right, without notice or dernand, to declare
all of said indebtedneas{es) than rermaining unpaid immediately dus and payable, and may immaedistely or at any time thereafter foraclose this mortgage
by the power of sale harein containad ar by suit, as such Mortgages, or other holder or holders of ssid indebtedness(es), may slact,

17. That no right, title or interest in or to the mortgsged real astate, or sny pert theraof, shall be sold, transforred, assigned, conveyed, mortgaged
or encumbered by a Yien at eny time prior to the payment in full of the indebtednessies) secured hereby without first abtalning the prior writtan cansent
and approval of Mortgages which consent and approval shall be within Mortgages’s sole discration; that in the svent of any viclatlon of this provision,
the sntira unpaid balsnce of tha indabtednassies} secured hereby, together with all interest therson, shall bacoms due and payable immediately at the
option of Mortgages without notice 10 Mortgagor, and shal be recoverabls by Mortgages forthwith or at any time thereafter without stay of exacution
or other process and fallure of Mortgagor to pay all monies to Mortgages secured by this mortgags shall be an act of default entiting Morigages to
foreclose this mortgage in accordance with the terms heraof,

18. That it i the intent of ths Mortgagor and Mortgagee to secure any and ell indebtednessies) of said Mortgagor to Mortgagee, now sxisting or
hereaftar ariging, due or 10 bacome dus, sbesoiute or contingent, liquidated or unliquidated, direct or indirect, and thie mortgage is intended and does
secure, not only the indebtednese hereinabove spacifically referrad to, but also any and all other debts, obligations and liabilities of said Morngagor to
sald Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any tima bafore
actual satisfaction and cancelistion of this mortgage in the Ptobate Office where recorded, and whether the same avidenced by promissory note,
gpen account, endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any Indebtedness at any time
secured heraby may be extended, resrranged or reanewed and that any part of the security herein described may be waived or released without in
anywise asttering, varying or diminishing the force, effect or lian of this mortgage; and this mortgsge shall continue ag a first lien on all of tha raal satata
and other property and rights covered horeby and not axpresely relessad until all sums with intereat and charges hereby sacurad are tulty paid, and no
other security now existing or hereatter taken to secure tha payment of asid indebtedness(es) or any part tharsof shall in any manner be impaired or
affected by the execution of this mortgage:; and no security subsequently taken by Mortgagee or other holder or holders of ssid indebtedness(es) shall in
any manner impair or affect the sacurlty given by this mortgage; and all security for the payment of said indebtednass{es! or any part thereaf shall be
taken, considered and held as cumulative, *

19. That Mortgagor agrees for iteelf and any and al! persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above describad real estate or any part thersof subsequent to foreclosure hereunder, it or the Eartian 30 holding
possession shall bacoms and be considersd as tsnants at will of the purchaser or purchasers at such foreclosure sate; and sny such tenant falling or
refusing to surrender posssesion upon demand shall be guilty of forcible detsiner snd shall be Hable to such purchaser or purchasers for reasonable
rental of the real sstate, and shal! be subjact to eviction and removal, forcible or otherwise, with or without process of law, and alt damages which may
be sustained by any such tenant ss a result thersof being hareby sxpressly waived.

20. That Mortgagor agreas to faithfully perform all the covenants of the lessor or landlord under present and future leases affacting the mortgaged
real estata, snd neither do nor neglect, nor parmit to be dons, anything which may diminish or impair their value, or the rents provided for therein, of
thaiintorest of the lessor or of the Mortgagee therein or thersunder.

71. That Mortgagor shall furnish to Mortgagee within Thirty { 30 ) days after tha closa of mach fi

of Mortgagor, such financial records as the holder of this mortgage may reqguire including. but not limited to, an annual statement of the operation of the
real estate which shall includs snnuat statemants itemizing the income and expensas, an itemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilitiss and its profit and loss statement. Such statement shall be prapared by certified public accountant acceptable to
Morigagee or st Mortgagee’'s discretion be supported by the affidavit of Mortgagor. Said information shali be given to Mortgagee 8t no expense to
Mortgagee.

22. That it the indebtednass evidenced by the note specifically referred to hersinabove is being advanced by Mortgages to Mortgagor under the
terms and provisions and in accordance with a loan agraement or construction loan sgreement ("agreement"), the terms and provisions of said
agresment sre hersby incorporated by reference as part of thie mortgaga ae if fully sat out herein, and any default in the performance of the provisions
thereof, or any contract or agreement between Mortgagor and Mortgagee, shall constitute a default hareunder entitling Morgages to axercise the
remadies provided herein, incluging the right to foreciose this mortgage In accordance with the terme hereof; that each FUTURE ADVANCE advanced by

Mortgagae to Mortgagor is being advanced in accordance with an agrasment dated Nov. 1%, 1995
and i3 secured by this morigage.

23, That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the svent the Mortgagor should faii to make any
payments which becoms due on said prior mortgags(e), or should dafault in any of the other terms, provisione and conditions of said prior mortgage(s)
occur, then such defautt under the prior mortgage(s} shall constituta an event of dafault under the terms and provisions of this mortgage, and the
Mortgagee herein may, at ita option, declare the entire indebtednessias} secured by this mortgage immediately due and payable and if paymant is not
promptly made, then daclars this mortgage in default and subject to foreclosure, provided that the Mortgagase herein may, 8t its option, make. on behalf
of Martgagor, any luchfa\rmuntu which become due on said prior mortgageis), or incur any such expansa or cbligations cn behalf of Mortgagor, in
connection with the ssid prior mortgageis), in order to prevant the foreclosure of said prior mortgage(si, and all such amounts so expended by the
within Mortgages on behaif of said Mortgagor shall bscome a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from
the date of paymsant at the maximum legal rate of interest from time to time permitted by the lawe of the State of Alabama, and sha!l be at once due
ann::‘ payable, sntiting the Mortgages 1o all of the righta and remadies provided herein, including, at Mortgagee's option, the right to foreciose this
mortgaga.

24. That provided always that if Mortgagor pays the indebtsdrass(er) secured by this mortgage, and reimburses Mortgages, {18 successors and
assigns, for any amount it may have expended pursuant to the authorization of this mortgsge, including without limitation, sums apent in payment ol
taxps, asssssments, insurance or other liens and interast thereon, and shall do and perform all other acts and things herein sgraed to be dons, thia
convayanca shall be null and void; otherwlse it shall remain in full force and sffect.

25, That any promiges made by Murtnﬁur harein to pay money may be erdorced by a suit at law, and the security of thia mortgage shall nol ba
wajved thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees
to pay aa parmitted by law & reasonable attorney’s fae tor the collection tharaof.

26. Thet no detay ar fallure of Mortgagee tc exercise any option herein given or reserved shall constitute & waiver of such option or sstop
Mortgagee from afterwarde sxercising same or any other option at any time, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagor has harsin agresd to pay shall not congtitute a waiver of dsfauit of Mortgagor in failing to make gaid payments and shail not estop
Martgages from foreclosing this mortgage on account of such failure of Mortgagor.

;2?, That wherever end whenavar in this mnrt?;?a it shall be requirad or permitted that notice or demand be given or ssrvagd by any party, such
notice or demand shall be given or asrved, and shall not be deemed to have been given or served unless in writing snd forwarded by registared or
cartified meil, return recaipt requestad, addressed as follows:

' To Mortgagor: BRANTLEY HOMES INC

P O BOX 158

To Martgages: Colonial Bank

|
i
| PELHAM, AL 35124
|
|
I
I
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28. That singular or plural words used herein to designate the Mortgagor shall be construed 1o refar 10 the maker of this mortgaga, and all

covenants and agresments harsin contained ahall bind the successors and assigne of the Mongagor, and every option, right and privilege hesein
resarved or sacured to Morigages shall Inure 1o the bensfit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not rendar any other provisicn of provisions harein
contained unanforceable or invalld. All rights or remedies of Mortgagee hereunder are cumulative and not siternative, and arg in addition to those
provided by law.

IN WITNESS WHEREQF, the undersigned (has) (have} eet {its} (his] {her) {their) handis} and sealis}. on the day and year first above writtan,

WITNESSES:

|SEAL}
BRANTLEY HOMES INC
: (SEAL)
/' W M\. {SEAL}
ITS: PRESIDENT {0
tsegi
o
LHB/wp |
Ty
ny]
[np)
vl
W
-
v
L
=4
|
STATE OF ALABAMA ;
' )
COUNTY ]
il‘, the undersigned, a Notary Public in and for said County, in said Stats, hareby certify that
whﬁsa nameis) {is} {are) signed to the foregoing conveyance and who lia) (are] known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (shal {they} exacuted the same voluntarily on tha day the same bears dats,
Given undar my hand and official saal thia the day of .19
Notary Public
STATE OF ALABAMA }
]
JEFFERSON COUNTY )
il, the undersigned, a Notary Public in and for said County, in aaid State, hareby certify that
; BILL BRANTLEY o .
whose name a8 PRESTDENT of BRANTLEY HOMES, INC. . ia signed to tha forsgoing
conveyance and who i8 known to ma, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the sama valuntarily for and as the act of said corparation,

Given under my hand and official seal this the 135TH day of

Motary Pubjc

i . g7e
: m QI 33
This instrument prapared by: APRIL C PRICE Inst £ 1

Caglonial Bank __33375
928 FIRST AVE NORTH 41/27/4939

AL 35203
J IRMINGHAM, 35 2B A W O FROME
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