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. This instrument »@raparad by Pegg; Johmston
__Wayne F. Spell, Jr. o Name) First Federal Savings Bank

{Address) ]_ﬁ_lﬂJ_t.h_B.ILe_._ﬂ‘__BE.&&e.ﬂlﬁr-f—M

Mary S. Spell

4503 S. Shades Crest Rd.

Begssemer, AL 35023

—_— —

FIRST FEDERAL SAVINGS BANK
1630 NORTH 4TH AVENUE, P.Q. BOX 340
BESSEMER, ALABAMA 35020

—_———am im0 -

MORTGAGOR T MORTGAGEE
"I" in¢ludes each mortgagor above. "You" meaans the morgagee, (15 successars and assigns

REAL ESTATE MORTGAGE: For value recewed. |, Wayne F. Spell, Jr. and Mary S, Spell

: . mortgage, grant, bargain. seil and convay to you. with power ol sale,
1o securg the payment of the secured debt descnbed below. on _lO.Lll/_'Eﬁ , the real estate described below and all nghts,
gasemants, appurtenances, renis, lgases and exsting and future improvemgnts and fixtures (all called the "properny’}.

PROPERTY ADDRESS2503 S. Shades Crest Rd. | Begsemer Alabama 35023
{Siree | iyl 1&g G e

LEGAL DESCRIPTION: o
Eee Attached Exhibit A

State of Alabama County of Jefferson - bParcel 1
State of Alabama County of Shelby - Parcel 1ii

This is a second mortgage junior and subservient to that certain mortgage recorded in
Ingt,$1995-14306 & Real 1090 Page 544 Shelby County & Jefferson County.

ocarean_Jefferson/Shelby
TITLE: | covenant and warrant litle to the property, except lor

___ County, Alabama

SECURED DEBT: This morigage secures repayment of the secured debl and the pardarmance of the covenants ang agreements conlained in thig
morigage and in any other document incorporated herain Secured debl, as used in 1his maorigage. Includes any amounts | owe you under this
mortgage or under any insirument sacured by s morigage and all modihications, extensions and reanewals thereotl

The secured debl is evidenced by {List all inslruments and agreements secured by lhis mongage and the dates thereo! )

E] Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yel be advanced
Fulure advances under the agreement are contemplated and will be secured and witl have prionty to the same exten! as il made on
the date this mongage s e«<ecuted.

ﬁﬁavn}ving credit loan agreament datad Q_;:t;:bar 31, 19095 Al amounis owed undaer this agreemaent are secured aven
though nol all amounts may yel be advanced Future advances under the agreement are contemplaled and will be secured and wi have
priarity to the same exient as it made on the date this mortgage 1S executed.

The above obhgahon 1s due and payabie on L DZ_3 1/20 05 . - Jd not pad earlier
The 1otal unpaid batance secured by this mortgage al any one hime shall not exceed a maximum prncipal amount of $50,000.00

Fifty Thousand & no/100  Dolarsis_50,000.00 o

pius inlerest, plus any disbursements made for the payment of taxes. special assessments. o insurance on the propery. with interes! on such
disbursements.

[X X ¥riable Rate: The interast rate on the obligation secured by tus martgage may vary according to the terms of that cbhgation

A copy of the loan agreement contaimng the tarms under which the nteres| rale may vary 15 attached 1o 1mis mongage and made a part
heraot,

RIDERS: [ Commercial [ L e

SIGNATURES: By signing belaw, | agree to the lerms and covenants contained in this mortgage (including those an page 2 which are hereby
Incorgorated onto page 1 of this mpetgags fopq} and in any riders describad above and signed by me.

[Seal) N _ iSeat)
o { (LA ol =1L 1) I - (Sl
& .
e
WITNESSES:! <
gaﬁ,aaﬁT* =
ACKNOWLEDGMENT: STATE OF ALABAMA. ______ TZFFERSON . 0312 WWL . County ss -
g h . .aNgtary P Lﬁwtgﬁﬂ:aﬂ GRuRY and in said stale, hereby certify ‘t
wife, o ML Z
- Wayne F, Spell., Jr. & Mary S. Spell >
whose name(s) __gre_ signed lo the loregoMT conveyance. and whe _AYe . known lo me, acknowledged belora me on
Indvictual ihis day that, being nformed of the contents ol the conveyance. _'l'.hﬁ}c'_ __ executed the same woluntanly on the day the &
bears date. L—
whose name(s) as e N e Ot the . e e e e
a corporahon, signed to the loregoing conveyance and who known 10 me. acknowladged belore me on
Loorporali . .
this day that, being informed of the contents of the conveyance, he _ . as such oHicer and with tull authonty,

axecuted the same voluntarily {or and as the acl of sad corporabion

Given ungder my hand this the . 3lst
My commission axpires: , 3 q 4,
e -

ALABAMA

a
. 1985 BANKERS SYSTEMS. NG ST GLOUD MM 56301 1+ BOO 387 2341 FORM OCR MTG AL 770 51 ‘.(l'.l_:ﬂ foage T ot 21

i

7 - o
’-_{ I

NYRTIY ¥ 30471 NOLLYG

- -

-

350,

Inst & 1995-33874

L9 '.l
. ! -
PR

T
L.



COVENANTS

r 1. Payments. ! agree lo make all payments on the secured debt when due. Uniess we agree otherwise. any payments you receive from ms or lor mr
: nenefit will be applied first 1o any amounts | owe you on ihe secured debt {exclusive of inferest or principal), second, 1o interest and then to principal. It
partial prepayment of the secured debt occurs tor any réason, it will not reduce or excuse any scheduled paymant until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, lens and ancumbrances on the property when due and will detend tille to the property aganst
any claims which would impair the lien ¢f this morigage. You may require me 1o assign any rights, claims or detenses which | may have agains! paries
whpo supply labor or maierials to improve or maintain the property
€
Jnsurance. | will keep the property insured under terms accepiable to you at my expense and for your benefit. Alt insurance policies shall include a
ndard morgage clause in faver of you. You will be named as loss payee or as ihe insured on any such insurance policy. Any insurance proceeds
. may be aprlued. within your discration, to either tha restoration or repair of the damaged property or to the secured debt.  you require morigage
f.{ € urance, | agree to maintain such ingsurance tor as long as you require.
4
Property. | will keep the propany in goog condilion and make all repars reasonably necessary.

EE:pnnlﬂ. | agree to pay all your expenses, including reascnable atiornays’ tees if | break any covenants in this martgage of in any obiigation
ured by this mortgage. Attorneys' fees include those awarded by an appellate court. | will pay these amounts [0 you as provided in Covenant 10 of

wrts mortgage.

‘Default and Acceleration. If | lait to make any payment when due or break any covenants under this mortgage, any pnor mortgage or any obligathon
cured by this mortgage, you may accelerate the malunly of the sacured debtl and demand immadiate paymant and exercise any other remedr
Wailable to Kuu. This morgage gives you the power of sale. which you may also nvoke under the circumstances describad in tha previous sentence. |f
afu invoke the power of sale, you will giva notice af the sale by publication once a week [or three successive weeks in S0Ma Newspaper published in the
unty in which the propenty or any portion of it is lgcated. This nalice will give the time, piace and lerms of the sale, and a description ol the property
ter this notice is given, the property will be sold to the highest bidder at public auction at the front door of he County Courthousa of the county 1t which
nolice of sale was published.

POST JeEirt ROX

7. Assignment of Renis and Profils. | assign o you lhe renis ang profis of the properly Unless we have agreed otherwise in writing. | may collect
and retain the rents as long as 1 am notn default 1F 1 defaull. you, your agent. of a coun apoointed receiver may take possession and manage the
property and collect the renis, Any rents you collect shali be applied first to the ¢osts of managing the property. inclucing court costs and attorneys’ fees.
commissions to rental agents, and any other necassary related expenses. The remaining amount of rents will then apply to paymenls on e secured

debl as prowvided in Covenant 1.
8. Waiver of Homeslaad. | hereby waive all nght ol homeslead exemption in the property.

9. Leassholds: Condominiuma; Planned Unit Developmaents. | agree to comply with INa provisions ol any lease il this man%age 1% on a leasehold |
this mortgage is on a unit in a Sendominium of a planned unitdevelopment. | will perform all of my duties under the covenants, by-laws. or regulalions of

Ihe condominurm or plannad unit development.

10. Authority of Mortgagee to Pertorm tor Mertgagor. (f | fail to perform any of my dutigs under ttis mortgage. you may pertorm ihe guties or cause
them to be pertormed. You may sign my name of pay any amount f necessary tor performance. |f any construction on the property 1S discontinued or
Aot carried on in a reasonable manner, you may do whatever 1s necessary (o protect your sacurity interest in the propeny. This may include completing
the consiruction.

Your failure 1o perform will not preciude you from exercising any ol your ofhar nghis under the law o this mortgage.

Any amaunts paid by you 10 protect your SEEUI’HK intarest will be secured by this mortgage. Such amounts will be due on demang and will bear inleresl
fram the dale of the payment until paid in full at the interest rate in effact on the secured debt,

11. Ingpectlon. You may enier the property 1o inspect !f you give me nofice belorehand. The notice musl stale the reascnable cause lor your
nspection.

12, Condemnation. | assign 10 you the proceeds of an award or claim for damages connacted with a condemnation or other taking of all or any part ol
the property. Such proceeds will be apphied as provided in Covenant 1. This assignment is subject 1o the terms of any pnor secunty agregment

. 13. Walver. Sy exercising any ramedy avalable 10 you, you do not give yp your nghts to later use any other remedy. By not exarcising any remedy. 1l |

- detauit. you do not wave your right to later consider the event a defaull it happens again

I Cen . . - -

" 14. Jolnt and Several LiabHity; Co-signers; Successaors and Ansigns Bound. All dutes under this morgage are joml and saveral. Il | co-sign this

" mortgage but do not co-5ign the uncertying oeb | do s0 only io mortgage my interest in the property under the terms of this morigage | also agree that
you and any pary o this morigage may extend, modity or make any other changes in the terms ol this mortgage or the secured debt withoul my

. comseant. Such a change witl not release me from the terms of [hus morgage

' The duties and benelits of this morigage shall bind and benelit Ihe successors and assigns of either or both of us,

| 15. Notice. Unlass otharwise required by law, any notice to me shail be given by delivenng it or by mailng it by cerified mail addressed to me at the
| Property Address or any ather agdress that | tell you. | will grve any noticé to you by cerihied mail 10 your a dress on pagé 1 of this mortgage, or 10 any
|
|

other address which you have designaled.

Any nolice shall be deemed to have Deen given to either ol us when given in the manner stated above.

' 16. Tranafer of the Property or a Bensticlal Interest in the Mortgagor. it all or any pari of the property or any interest in il is sold or transterced
| withoul your prior written consant, you may demand immediate paymant of the secured debt. You may also demand immecdhate payment 1l the

mortgagor 18 not 3 nalural gersun and -a benaficial intarest in the mongagor Is sold or transferred. However, you may not demand payment in the above
. situations it it 1s prohibited by federal law &s of the dale of this mongage :

17. Release, When | have paid the secured debtn full and all underlying agreements have been terrminated. 1his morigage will become null and void
. and you will release 1his mongage.
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Commence at the Southeast Cor
ner of the Northeast Quart
the Northeast Quarter of said Section 14; thence .1nQa wis‘atl-argj

direction, along and with the North line of said quarter-quarter

said North line, 114.29 feet (114.27 faet ¢
* - ecord to
gn“thar centerlinau n{ South Shades Crest Road; tl't,anc:a :1tthac:
| fzetec(tgi{lﬂn of 148°35'52"% right {148°35°'4s" right record), 90.46
sooen ' -44 feet record) to a tack on the centerline of -gaid
ou hades Crest Road; thence with a deflection of 83°12'2¢0"

right (83°12'25"
beginning. 3" right record), 59.97 feet to the point of

Shelby County Parcel II

__ (t:::m\:ncih at the Northeast Corner of the Southeast Quarter of
Y :.-f east Quarter of said Section t4; thence in a westerly
rection, along and with the North line of said quarter-quarter

section, 132.43 feet to an iron
pin and the point of beginnin -
thence continue in saig westerly direction and along agnd wi{gh

sald Noxth line, 114.29 Ffeet (114 |
. .27 feet record) to a tack
on the centerline of South Shades Crest Road; thence with ca

deféectlon Of 2B°40°'54" left (28°40°'5p" left record), "along
:?th.cen;erlinﬂ, 42.83 feft to a tack on said centerline; thence
a deflection of 94°26!34" left, leaving saigd centerline,

;ggig?GSEEEt to an iron pin; thence with a deflection of
o3 r left 202.83 feet to an pin on the East line of said
guarter-quarter section; thence with a deflection of 78°00'41"

.lift' ''along and with said East line, 60.20 feet to an iron
pfn 750:1 B8 1:';1 quarter-quarter line; thence with a deflection
o 00740 left, leaving said East line, 120. 31 feet to an

Iron pin; thence with a deflecti
. ¥ on of 37140i 1
feet to the point of beginning. 007 right, 26.23

LESS AND EXCEPT that part of the above property that lies within the
Right of Way of South Shades Crest Road.

Containing .733 acres.

Description of property in Mortgage from Wayne F. Spell, Jr. and wife,
Mary S. Spell, to First Federal Savings Bank, dated October 31, 1995.
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