STATE OF AL&'BAMA )

COUNTYDE SHELBY )

REAL ESTATE MORTGAGE

THIS: MORTGAGE, made and sntered into on this 15th day of November , 18 95 , by and between

BRANTLEY HOMES INC
[hersinafter rafarred 10 as "Mortgagor™} and COLONIAL BANK

(harainafter referrad to as "Mortgagea®).

Hiitnesseth;

WHEHEAE. Mortgagor is justly indebted to Mortgages, and hersby axscutes this Mortgage to secure the paymant of £78,400.00

Seventy Eight Thousand Four Hundred And 00/100 Dollars
s syidenced by promissory note of even dats hevewith and payable in accordsnce with the terma of said nots.

WHEREAS, Mortgagor may hereafter become further indabted 1o Mortgages as may be avidenced by promissory note{s} or otherwise, and it is the
intant of the parties hereto that this mortgage shall secure any and sll indebtedness{es) of Mortgagor to Mortgages, whaether now axisting or hereafier
arising, due or to becoms dus, sbsolute or contingent, liquidated or unllquidated, direct or indirect, and this mortgage is to sacwre not only the
indabtedness evidenced by the note herainabove spacifically referred to, but any and all athar debts, obligstions or lisbilities of Mortgager to Morigagee,
now! existing or hereafter ariaing, and any and all extensiona or renewsla of same, or any part tharec!, whether evidenced by note, open account,

enddrasment, guaranty, pledge or otharwise,

NOW, THEREFORE, Mortgagor and ait others exscuting this morigage, in consideration of the pramises, and to securs the payment of aaid
indebtedness evidsnced by note hersinabove apeciiceaiy referrad to, and any and all other indebtedness{ss) dus or 10 become due as hersinabove
gensarally referrad to, and the compliance with all of the covenants and stipulationa hersin contained, has bargained and sold, and does hareby grant,
bargain, sell, alien, convey, transier and mortgags unto Mortgagee, lts successors and assigns, the following dascribed real astats, together with

buildings snd improvemaents therson (hersinafter sometimes called the “rosl estste”™ or the "mortgaged real astate”}), lying and being situated

in the County of SHELBY _ Stats of Alabama, and more particularly described as follows, to-wit:
LOJT 115, ACCORDING TO THE SURVEY OF WEATHERLY BRENTWOOD,

SECTOR 15, PHASE TWO, AS RECORDED IN MAP BOOK 20, PAGE 8, IN

TaE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
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todethar with all awards received through eminent domain, snd payments upon any insursnce policies covering the real estate, and all rights, privilegea,
tenaments, and appurtenances thereumo belonging or in anywise appertaining to aaid real astate Including casemants and rights-of-way appurtenant
thepsto and all gas, steam, slectric and other heating, cooling and lighting apparatus, slevetors, iceboxes, plumbing, stoves, doors and othar fixtures
appertaining to the real astate and Improvements iocated therecn, all of which shall be desmed reatty and canvayed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every pan thereof, unto Mortgages, its successors and assigns forever. And Mortgagor cavenants
with Mortgagee that it is Iawfully seized of the real estete in fes simple and has a good right to sell and convey the sama as aforesaid: that the real
asiate is free of all sncumbrances sxcept as herein set out, and Mortgagor will warrant and forever defend the title to the reasl sstate unto Mortgages,
ite muccessors and sssigns, againat the lawiul ciaims of all persons whomsoaver.

THIS MORTGAGE 'S MADE, however, subjsct to tha following covenants, conditions, agrssments, and provisions,
1. That Mortgagor shall pay the seid indebtednessies) secured hereby and interast tharaon whan and as it {thay) shall becoms dus, whether in

cotires or under any condition, covenant or agresmant hereln contasined, togsther with any other indebtednass{es] which Mortgegor may ows 10
M;nuuuu. it being furthar agread that any statement, any note or obligation that is sscured by this mortgage shall be conclusive evidence of such fact.

2. &) That Mortgagor ahall provids, maimain and dsliver 10 Mortgagee policies of fire Insurance (with sxtended coverage), and such other insurance
as |[Mortgeges may from time to time require in companias, form, types, and amounts, and shall assign, with endorsements seatistactory 1o Mortgages,
andl deliver to Mortgages with mortgagee clausss satisfactory to Mortgagse all insurance policies of any kind or in any amount now or hereaftar issued
with reepect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and at any timea upon
request of Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance issusd by insurance companies satisfactory to Mortgegee showing
thdt the amount and type of Insurance raquired by Mortgagee hereunder is in sffect. All renewal policiss, with premiums paid, shall be delivered to
Mdrigages at laast thirty (30) days bafora the expiration of the old policies. 1f any insurance, or any part thereof, shall sxpire,
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or ba withdrawn or bacome void or unsafe by Mnrt%lnur‘l breach of any condition thersof, or bacoma void or ursafe by reasow of the fallure of
Impalrment of the capital of any company by which the Insurance may then be camied, or i for any reason whatever the insur shail be
unsatisfactory to Mongagee, Mortgager shall procure and defiver to Mortgages new insursnce on the premises, satisfactory to Mortumo-ﬁdomm
teils to procure and deliver such new insurance, Morigages may, but shall not be obligated to, procure same, and upon demand, Mortp shall
reimburss Mortgages sll such costs expendsd with interest on such advance st the rate set forth in the nots secured hereby. Mortgagor m

immediate notice in writing to Mortgagea of any loss, injury or damage affecting the mortgaged real estate caused by any CEEUNTY OF OCCLITENCS.

power is hereby conferred on Mortgages to settle and compromiss claima under all policies and to demand, racelve, and receipt for all monias becoming
payshis thersunder and to assign absolutely aif poficies to any holder of the note or to the grantse of the real setate in the svent of the foreciosure of
this z:ortqnuu and security agresmant or othar transfer of tithe to the real satate in extingu m of the indebtednaasies) secursd hareby. In the svent

of logs coversd by any of the pollcies of Insurance herein referred to, sach individual insurance company concerned is hereby suthorized and directed to
make payment for such loss dirsctly to the Mortgagee instead of to the and the Morigagee joimtly, and the ineurance procesds, afte
dedugting all costa of collaction, Including res attorneys’ fess, may be a by ths Mortgages at its option, sither a8 a payment on account of

the indebtedness(es), secured hersby, whather or not then dus or paysble, or toward tha restoration, reconstruction, repair, or altecation of tha real
uta‘tlh. sither to the portion thereof by which said loss was sustal or any other portion thersof,

{6} That together with and in sddition to the monthly payment of principal and interest, and on ths sama date on which the Frincipl'l and intersst e
payable under the terms of the nots sscursd hereby, Mortgagor, If required by Hunﬂgu, shall daposit with the Mortgages, in 8 non-interest basring
accoynt, & sum agual to one-twelfth (1/12] of tha yeerly taxes and asssssmsnts which may be levied sguinst the rasl estate and which may attain
priority ovar this mortgage, and ground rents, if any, plus one-twelfth {1/12] of the yearty pramiums for insurance that will become dua and payabls to
renaw the insurance on the real estate for coverage agalnst losa by fire or such other hazard as may reascnably ba required by the Mortgages. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be astimated by the Mortgages. if the amoum of funds held
shall axcead at sny time the amount deemed necessary by the Mortgages to provids for the payment of taxesn, sssessmania, ground rents and
insurance premiums as they fall due, such excess shall be repaid to Mortgagor of craditad to Mortgagor as Mortgagee may determing. If the amount of
the funde held shall not be sufficient st any time to pay taxes, asssssmants, ground rents, and insurance premiums as thay fsil dus, Mortgagor shall
pay 1o Morigages any smount nacessary to make up the deficisncy upon notice from Mortgages to Mnrt?” raquesting paymant thereof. Upon
pa\rrrliant in full of sl sums secured by this mortgage, Mortgages shall promptly refund to Mortgagor any tunds E

(d] That Mortgagor shall pay and discharge as the same becoma due all taxes and asssssmants that may saccrus, be levied, or assesssd upon the
real patate of qu part thereof, which may be or bacome a lien prior to this mortgaga or have priority in nt to the indebtednessies} securad
hereby, or upon Mortgagea’s Interest tharsin or u this morigags or the indebtedness{es) or evidence of btedness{es] sacurad hersby, without
ragard to any law herstofore or harsafter enacted Imposing paymant of the whale or any ri{s) thareof upon Mortgagee; upon the passage of any law
imposing the paymant of the whole or any part theraof upon Mortgages or upon tha re ing by an appsHate court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes s legally inoperative, then the indebtednass{es) secursd hereby without deduction shall, at the aoption of
Mortgages, become immadiately dus and payabls, notwithatanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor
ehall' not sutfer or permit any such taxss on the ssid resl sstate to become or remain delinguent or permit any part thersot or any interest thersin to be
scid for any taxes or asssssmaents; and furthar shall furnish annually to Mortgages, prior to the date when thay become delinquent certificates or
raceipts of the proper otfices showing full payment of all such xes and assassments.

3. That the real estate and the Improvemsnts thereon shell be kept In good condition and no waste committed or permitted tharaon.

4. That no building or other improvemaent on the real estate shall be structurally altered, removed or demolished, without the Morigagee's prior
writtan consent, nor shall any fixture or chattel covered by this mortgage and adapted to the propsr use and snoymant of the real astats bs removed at
any time without like consent unisss actually replaced by an article of squal suitability owned by Mortgagor. In the event of sny breach of this covenant
tha Mortgagee may, in addition to any other rights or remedies, st any time thersafier, deciare tha whole of the indebtednessiss) secured haraby
immadistaly due and payable, .

6. That Morigagor agreas that the indebtednessiss} hereby secured shall at once becoma dus and payable snd this mortgsge subjact to foreclosura
as pfovided for harein, at tha option of hoider hersct!, whan and if any staterment of llen is filsd under the statutes of Alabsma relating to the liens of
mechanice and materiaimen, without regerd to form and coments of such statement, and without regerd to tha existence or nonexiatence of the dabt,
or mlw part thersof, or of the lisn, on which such statament s based.

. That Mortgagor she!l comply with all statutes, ordinances, regulations and laws promulgated by any governmaental entity asserting jurisdiction
over the rasi sstate and any and all legel requirements shall be tulty complied with by Mortgagor.

. That if Mortgagor fails to Insure the real eststs as hereinabove provided, or to pay all or any part of tha taxes or assessments levied, accrued of
assasaad upon or against the real sutate or the indebtadnessias) secured hereby, or any interest of Mortgages in sither, or fails to pay immadiatelty and
discharge ahy and all llens, dabts, and/or chargea which might become lisng superior to the lien of this mortgage, Mortgages may, st its opthon, Ineure
tha teal sstate and/or pay said taxes, assesaments, debis, llans and/or Ehﬂ'g:l and any money which Morigages shall have so psid shall constitute a
debt 10 Mortgagss additional to the indebtednessies) secursd heraby; shail sacured by this morigage; shall bear the in- terest set out in the note
hardinabove refarred to from date paid or incurred; and, st the option of Mortgagses, shall be Immediately dus and payable.

. That Mortgsgor agress that no delay or failure of Mortgages 10 axarcise any option to declare the maturity of sny indebtadnass{es} sacured by
this|mortgage, ehall be taken or deemed as s waiver of its right to exercise such option, of to declars such forteiture, either as to any past or pressnt
default, and it is further agresd that no tarms or conditlons contained in this mortgage cen ba waived, sitersd or changed except as svidenced in
writjng, signsd by the Mortgagor and by tha helder hareof; and the procurament of Insurance or the payment of taxes of other liens, debte or charges
oy Mortgages shall not be 1akan or construed as a waiver of its right 1o declars the maturity of the Indebtadness{ss) haraby secured by reason of the
failra of Mortgagor to procure such insurance of 16 pay such 1axes, debts, liens or charges,

. That if Mortgages shall be mads 5 party to sny suit involving tha sitls to tha rasl sstate and smpioys an attorney to reprasent [t therein, of if
Mortgagee employs an attornay to assist in settling or removing any cloud on the tiie to the real sstate hereby conveyed that purports to be superior 10
tha fisn of this mortgage in any respact, Mortgagor will pay 1o Mortgages, when the same becomas dus, such attorney’s fee as may be permitted Dy
awland as may be rassonable for such services, and if such tes is paid or incurred by Mortgages the same shall be secured by the lien of thin mortgage
in addition to tha indebtednessiss) sscured heraby, and shall baar interest from the date it is paid or incurrad st the rate set out in the note hetainabove
referred to and shall be at once due and payabls.

10. That all expenaes incurred by Mortgagee, including attorney’s tas, in compromising, adjusting or defending against lien claims of sncumbiances
soupht 1o be fixed upon the real estate harsby conveysd, whether such claims or ancumbrances be valid or not, shall become & part of the
indgbtednessiest heraby secured.

11. That Murt%:nar agress to pay a ressonable attorney’s fas a3 may bs permitted by law 10 Mortgages should the Mortgagee smploy sn attornaey
to gollect any indsbtadnessiss) sacursd by this mortgage.

12. That notwithstanding that the assignment of awards hersinabove referred to shall be desmed to ba seif axacuting, Mortgagor, sfter the
allolwances of a condemnation claim or award, and the ascartainment of the amount dus tharson. and the issuing of a warrent by the condemnor for the
paymeant thersof, ahalt sxecute, at Mortgages’s request, and forthwith deliver to Mortgages, a valid assignment in recordable form, assigning all of such
corjdamnation claima, swards or dam to Mortgagee, but not in sxcess of an amount sufficisnt to pay. satisfy and discharge the principal sum of
thi§ mortguge and any advances made by Mortgages as herein provided then ramaining unpaid, with interast thereon at tha rate specified herein, or "
thei note which this mortgage sscures, to the date of payment, whethar such remaining principal sum is then due or not by the terms of smd note or of
thi§ mortgage.

13. That if Murtannnr shall make default in the payment of any of the indebtedneas(es) hareby socured, or in tha performance of any of the terms or
conditions hereof, Mortgages may Pru:“:l to coliect the rent, Incoms snd profits from the real astute, sither with or without the appointment of &
recpivar; any rents, incoms and profits collected by Murt?nnu prior to foreciosura of this morigage, less the cost of collecting the samas, inchuding sny
ranl mstats commission or attornay’s fes Incurrad, shell be cradhed first 1o asdvances with interest thereon, then to intersst due on the principal
indebtedness, and the ramainder, It any, to the principal debt(s) hereby sacurad.

14, That it is further agread that it Mortgagor shall fail 10 pay, or Causa to be paid, the whola or any poftion of the principal sum, or any instsliment
of Interest thereon, or any othar indebtednessies} the payment of which is hereby secursd, as they or any of them mature, aithear by lapse of time or
otHerwise, in sccordance with the agreemants and covenents hersin contained, or should default be made in the payment of any machanic’'s len,
materialmen’s lisn, insurance premiumas, taxes or sssessmants now, or which may harsafter ba, levied againat, or which may becoma & lian on, the real
estate, or should dsfault be made in any of the covenants, conditions and agresmants hecein contained, then and in that event the whols of said
principal sum, with interest therson, and all other indebtednessies) secured heraby, shali, et the option of the than holder of said indebtednessiss}, be
and becoms immaediately dus and payable and the holder of the indebtedness{ss} hareby secured shall have the right to snter upon and take possasson
of the real astate, and after, or without, taking such possession of the same, sell the mortgaged real sstate at pUbuG outcry, in front of the courthouss
dodr of the county wherain the raal astate is located, 1o the highest bidder for cash, efther in parson of by auctioneer, after first giving notice of the
timje, placs, and terms of such sals by publication once 8 weak for thres (3) successive weeks In some newspaper published in said county, and, upon
thq payment of the purchase money, the Mortgages or any parson conducting said sale for it is authorized and smpowaered to axscuts 10 the purchases
at |said sale s desd to the resl sstste 8o purchassd in the neme and on hehall of Mortgagor, and the certificate of tha hoider of the morigage
indebtedneas, appointing said suctionasr to make such sais, shall be prima facie evidence of his autherity in the real estate, or the equity of redemption
fraen this mortgage may be forsciosad by suit in any court of competent jurisdiction as now provided by law in the case of past dus mortgages, the

Mgrtgagee, or tha then holder of the indebtedneas(es) hereby secured, may bid at such sale and bacome the purchaser of the real sstate if the highast
bidder thersfore. The proceeds of any such sale shall be appiied {8 10 the expenses incurred in making the sale and in all prior efforts to attect
collsction of the indebtedness(es} securad hereby, Including a reasonable attorney’'s fee, or ressonable attorneys’ fees, as parmitted by law for such
satvices as may be, of have besn, nacessary in sny one or more of the toreciosurs of this mortgage, of the collsction of said indebiednessies), and of
thé pursuit of sny sfforts theretofore directsd 1o that end, including, but without limitation to, the defense of any proceedings instituted by the
Mgrtgagor or snyona liable for said Indebtednessien) or interaatad in the mortgaged
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roal eatats to prevent or dslay, by any mesns, the exercise of said power of sale on the foreciosurs of this mortgage: ib) to the payment of whatever
sum of sums Morgagee may have paid out or become labies to pay, in carrying out the provisions of this mortgage, together with interest therson: (C)
to the payrnent and satisfaction of said indebtednessiss) and intersst therson spacificsltv referred to hersinabove 10 the day of sale and sny othes
indebtednassias) sacured by this mortgage: snd (d) the balance, if any, ahall be pald over to Mortgagor, or Mortgagor’'s SUCCERsSONS of assigne. In any
avert, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to ses to the proper application of the purchass money.

16. That In the event of the enactmant of any law by the State of Alabama, sfter the dote of this mortpage, daducting from the value of the rest
estate for the purpose of taxation any len therson, of Imposing any liablity upon Mortgages, in respect of the indebtednass{es] secured harsby, of
changing in sny way the laws now In force for the taxation of morigages, or debis secured by mortgages, or the manner of collection of any such
taxes, 80 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgageae thereby, and In the svent Mortgagor falis t0 pay
sucllnrbligatinn or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the interest
due lhurunn shall, at the option of Mortgages, without notice to any party, bacome immediately dus and payable,

18. That should Mortgagor bacome insolvent of bankrupt; or should a receiver of Mortgagor's property be appointsd. of should Morigagor
intenjtionally damage or attampt 10 ramove any improvements upon sakd mortgeged real sstats: or should it be discoverad atter the execution an
delivary of this instrument that there is a defect in the title to or & lians or sncumbrance of any nature on the resl astate prior to the lisn hereof; or in
cand of an arror or defect In the above described note or this instrumeant or In the exscution or the acknowiledgment thersof; or if a homestead claim be
set up to the rea!l eatate or sny part thersof sdverse to this mortgage and it the sald Mortgagor shell fail for thirty (30} days efter demand by the
Mortgagee, or other holder or holders of sald indebtednessies), to correct such defscts in the titla or to remove any such lien of encumbrance of

homestaad claim, or to corract any errof in ssid nota or this instrument of its axecution, then, upon any such default, failure or contingancy, the
Mortgagee; or other holder or holders of sald indebtednassies), or sny pant thersof, shall hava the option or right, without notice or demand, to daclare
all of said indebtednessies} than remaining unpsid immedistely due and payabla, and may immediately or at any time thereafter forecioss this mortgage
by the power of sale herein contained or by sult, as such Mortgages, of other holder or hakders of said Indebtednessiss}, may slect.

17. That no right, title or intersst in or to the mortgaged real sstata, of any part thareof, shall ba sokd, transferred, assigned, conveyed, mortgaged
of apcumbered by a llen at any time prior to the paymant in full of the Indebtednessiss) secured heraby without first obtaining the prior writtan consent
snd approval of Mortgages which conssnt and approval shall be within Martgagea's sole discretion; that in the svent of any violation of this provision,
ths entire unpaid balance of the Indabtednessies} secursd hereby, together all interast tharecn, shal becoma dus and paysble immediately et the
optipn of Mortgages without notice to Mortgagor, and shall ba recoverable by Mortgagee {orthwith or at any tims thereafter without stay of exsecution
ar gther process and failure of Mortgagor 10 pay all monies to Mortgages ascured by this mortgage shall be an act of defsuit entitiing Morigages 10
forgcloss this mortgage in sccordance with the terms hereof.

B. That it is the intent of the Mortgagor snd Mortgagee 10 secure .:J and all indebtednessies) of said 800¢ to Mortgages, now axisting or
hereafter arising, dus or to bacome due, absolute or contingent, liquidated or unliquidated, diract or indirect, and this mortgage is intended and does
gacure, not only the indebtedness hereinabove spacifically referred to, but also any and all other dabts, cbligationa and liabilities of said Mortgagor to
said Mortgagee, whether now existing or heresafter ariaing, and any and all axtensions or ranawsls of sams, or part thereof, at any tima before
actual satisfaction and cancellation of this mortgage in the Probate Office where racorded, and whether the same svidenced by promissory note,
opeh account, sandorsemaent, guaranty agresmaent, pledge agresmant, or otharwise: that it is expressly agreed that any indebtedness at sny tima
gsclred hareby may be sxtended, resranged or renswed and that any part of the security harsin described may be waived or released without in
anywise altaring, varying or diminishing the force, stfect or lien of this mortgage; and this mortgsge shall continus as & first lisn on all of tha real ostate
and; other property and rights coverad hereby and not axpressly ralsased untll all sums with intarest and chargas hereby secured are fully paid, and no
other u::urit; now existing or hereafter teken to secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired of
affacted by the execution of thia mortgage; and no security subseguentty taken by Mortgagee or other holder or holders of said indebtednessias) shall in
any' manner jmpair or aftfect the security given by this mortgags, and all security for the payment of said indebtednasa{es) or any part tharsof shall be
tak4n, considered and hald as cumulative. *

79. That Mortgagor agrees for (taslf and any and all peraons or congerna claiming by, through or under Moctgagor, that if it or any one or more of
thesn shall hold possassion cof the above described real sstats or any part thereaf subsequent to forscliosura hareunder, it or the partss so holding
possaession shall bacome and be considersd ma tenants at will of the purchaser or purchasers at such forsciosure sale; and any such tenant failing or
refusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser os purchasars for reasonable
rental of the real astate, and shall be sublect to aviction and remaval, forcible or otherwise, with or without process of law. and all damages which may
be sustained by any such tenant as a reauit thereof baing heraby sxprassly waived,

0. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under pressnt and future leasas sffecting the mongeged
res| eatate, and nn%vr do nor ot, nor parmit 10 be done, snything which may diminish or impalr their value, or the rants provided for therein. of
tha|interast of the lessor or of the aQes tharsin or theraunder. .

21. That Mortgagor shall furnish to Mortgagee within Thirty ( 30 } days after the close of each fi
of Mortgagor, such financial records s the holder of this mortgage may require including, but not limited to, an annual statamant of the operation of the
real estate which shall include annual staternants itemizing the income and expenses, an iternizad rent roll, together with a complste financial statemant
ortgagor's ausets and fisblliities and ite profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
gagse or at Mortgagee's discretion be supported by the atfidevit of Mortgagor. Said information shall be given to Mortgages at no expanss 10

22. Thst if the indebtedness svidenced by the note specifically refarred to hereinabove is being advanced by tortgages to Mortgegor under the
teris and provisions and in mccordence with a loan agrssmant of construction loan agresmant (“sgresment”), the terms and provisions of said
agrpamant ars hersby [ncorporated by refersnce as part of this mortgage ss if fully sst out hersin, and eny default in the parformance of tha provisons
theeof, or any contract or agreemant between Mortgagor and Mortgages, shall constituts s dafault hereunder entitling Mortgesges to exercise the
ranhadies provided herein, including the right to forecloar this mortgage in accordance with the tarms hersof: that each FUTURE ADVANCE advanced by

Mokrtgages to Mortgagor ls being advanced In accordsnce with an agresment datad ~ NOV . 15, 18855
ang is secured by this mortgage.

33 That In the avent this mortgage is second and suborgdinate to any ior mortgage(s} and in the svent the Mortgagor should fail 10 maks any
payments which bacoma due on said prior mortgage(s), of should daefault in any of the other terms, provisions and conditions of said prior mortgage(s)
gcéur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this mortgsge, snd the
Mcrtgagee herein may, 8t its option, declare the antire indebtadnessies) secured by this mortgage Immediately dus and paysble snd if payment is not
prdmptly made, then deciars this mortgage in default and subject to foreclosure, provided that the Mortgages hersin may, at its option, make, on behalf
ortgagor, any such psyments which become dus on said prior mortgageis}, or incur any such expense or obligations on bshalt of Martgagor, in
comnaction with tha aai ﬂrlnr morigage(s), in order to prevent the foreclosure of said prior mortgagelsl, and all such amounts s0 axpandsd by tha
within Morigagee on behalf of said Mortgagor shall bacome a dabt to the Mortgagee and shall ba secured by this mortgage and shall bear interest from
thd cats of paymant at the maximum legal rate of interest from time to time permitted by the lsws of the State of Alsbama, and shall be st once dus

and paysbie, antiting the Mortgages to all of the rights and remedies provided hersin, including, at Mortgagea’s option, the right to foracliose this
mdrtgage.

24. That provided slways that if Martgsgor pays the Iindebtadnessies) secured by this mortgage, and reimbursas Mortgagea, its successors and
n’riunl. for any amount it may have expended pursuant to the asuthotization of this morgags, including without imitation, sums spent in payment of

o8, assessmants, inswance or othar liens and interest thereon, and shadl do and perform all other acts snd things herein agreed to be done, this
cohveyance shall ba null end vold; otherwise it shall remain In full force and effect.

b

| 26. That any promiss mads by Mortgagor hereln to pay monsy may be enforced by a suit at law, and tha security of this mortgage shall not be
walved theraby, and as to such debts the Mortgagor waivas all rights of examption under the laws and Constitution of the State of Alfbum- and agrees
to pay as permitted by Isw a reasonable attornay’s fee for the collaction thareof.

i

: 268. That no delay or fallwe of Mortgages to exercise any cption harsin given or reservad shall constitute a waiver of such oplion or estop
Mgrtgagea from afterwards exerclsing same or any other option at any time, and the payment, or contracting to pay, by Morngages of anything
Mdrtgagor has hersin agreed 10 pay shall not constitute a waiver of default of Mortgagor in failing to make said paymenta and shall not estop
Mgrtgagee from foreciosing this mortgage on account of such tailure of Mortgagor.

27. That wherever and whanaver in this mnnmla it shall be required or permitted that notice or demand be given or served by any party, auch

notice or demand shall be given or sarved, and & not be deemed to have been given or served unlass in writing and forwarded by reQistersd or

ceftifiad mail, return raceipt requested, addressed as follows:

To Mortgagor: BRANTLEY HCOMES INC

P O BOX 159

| PELHAM, AL 35124

To Mortgages: Colonlal Bank
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18. That singular or plural words used herein to designats the Mortgagor shall ba construed to refer to the maker of this fhortp , and ol

covenants and agreeaments heresin contained shall bind the succesaors and sssigne of the Mortgagor, and svery option, right and pel hetsin
r d or securad to Mortgages shall inurs to tha benefit of its aucceasors and assigns.

containad unenforcesble or invalid. All rights or remedies of Mortgages hersunder are cumulstive and not alternative, and are in addition to thoes

8. That the unenforceability or Invalldity of any provision or provisions of this morigage shall not render any other provision or provisions hersin
prowided by law,

I.N WITNESS WHEREOF, the undersigned {has) (have) set (its) {his) (har) (their) handis) and ssaiis}, on the day and year first above written.

WITHESSES:
(SEAL)
| BRANTLEY HOMES INC
. {SEAL)
; w B\WAX BY: & (SEAL)
i ITS: PRESIDENT
: {SEAL)
LHBhup

i
STATE OF ALABAMA )

| )
COUNTY )

| the undersignead, & Notary Public in and for said County, in sald State, hersby certify that

whoLa nams{s) (is) {are) signed to the foregoing conveyance and who (ls} {are] known to me, acknowledged before me on this day that, being informed
of the contants of the conveyance, (ha) (shw) (they] exacuted the aarme voluntarity on the day the samae bears date.

ivan under my hand and official sesal this the day of .18
Notary Public
!
i
STATE OF ALABAMA }
}
! SHELBY COUNTY b
|| the undersigned, & Notary Public in and for said County, in said Stats, hereby certify that
BILL BRANTLEY :
whose nams as  PRESIDENT of BRANTLEY HOMES, INC. . is signed to the foregoing
conyayance and who is known to ms, acknowladgad bafore ma on this day that, being Informed of tha contents of the conveyance, he, as such officar

and fwith full authority, exacuted tha same voluntarily for and as the act of seid corporation.
l

(Fhrun under my hand and official seal this the  15TH day of

NOVEMBER

E
|
{
:
i
L

MY COMMISSION EXPIRES OCTOBER 1. 108

Thig instrument prepared by; APRIL C PRICE B k
Colgnial Bank ~3363%

1928 FIRST AVE NORTH 11/28/4990 T FIED
BIRMINGHAM, AL 35203 11157 A 13
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