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This instrument was prepared by: Donna Coleman

. 100 Office Park Dri
Alan Howard Construction, Inc. Birmingnl:mlfm.h:;u'aﬁzﬁa

124 Windwood Circle

CONSTRUCTION LOAN MORTGAGE DEED Montevallo, Alabama 35115
AND SECURITY AGREEMENT

THIS INDENTURE made and entered into this /Z) day of ﬂ']/m!{.‘_/ , 19 ?5 . by and betwwen
Alan Howard Construction, Inc. , A Corporation

COUNTY OF

Parties of the First Part, hereinafter referred (o as Mortgagor, and SouthTrust Morigage Corporation, of Birmingham, Jefferson County, Alabama, a Delsware
Corporation, Party of the Second Part, hereinaiter referred to s Mortgagee.

WITNESSETH:
WHEREAS, thesuid  Alan Howard Construction, Inc., A Corporation Has Become

_l'jﬂ“ljr ir-:d:hlcd:nlh: mortgagee in Lhe principal sum of Two Hundred Sixty Eight Thousand Dq}l&rs E“d(#ﬁ-{%
| 000. ’

dr so much as may from time to time be disbursed hercunder, us evidenced by a note bearing even date herewith, payulgh: to sud Mortgagee.
ith interest \hereon, on demand or us otherwise provided theren. and

............... e memmmmmese R e e e messstessEsesARee————aesssaccesaem= J08

WHEREAS, the Mortgugor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or 50 much hereol s niay
rom time 1o time be disbursed. including FUTURE ADVANCES to be advanced [rom time 10 lime, and any exlensions or rencwaly thereof,
b

;fnd‘ all other indebiedness of the Mortgagor 10 the Mortaagee, absalute or contingent, whether now owing or herzafter contracted
|

' NOW. THEREFORE, the undersigned, in consideration of the indebiedness above mentioned, and to scqure the prompt payment of sume
-+||h interest thereon, and all other indehtedness of the Mortgigor Lo the Mortgagee, whether now existing or hercafier incurred, und ull
ealensions and reacwals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further to secure the performance of the
covenants, condilons and agreements hereinafier set forth, have hargained and soid. and do hereby bargain, sell. alicn. grant and convey unio
the Morlgagee, its successors and assigns the following described rezl estate, lying and being in County, Alubama, 1o
Wit ShElby

Lot 20, according to the Survey of Greystone, 7th Sector, Phase II,
as recorded in Map Book 19, page 121, in the Probate Office of Shelby
County, Alabama.
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OGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hercalier acquired by the
origagor for the purpose ol or used or useful in connection with the improvements located ar 1o be located on the hercinabove described seal
extute, whether such materials, equipment, fixtures and Nittings are actually located orn or adjscent to said real estate or not, and whether in
slorage or olherwise, wheresocver the same may be localed. The personal property herein conveyed and mortgaged shall include, without
lgmitation, all lumber and lumber products, bricks, building stones snd building blocks, sand and cement, roofing maerial, paint, doors,
indows, hardware, nails, wires and wiring. plumbing and plumbing fixtures, heating equipment and appliances, electrical and gas equipment
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d appliances, pipes and piping, ornamental and decorative fixtures, and in gencral all building material and equipment of every kind and
aracter used or uselul in connection with said improvemenls.
|
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CTOGETHER WITH all reats, issues and profits thereo! and the nghts, privileges and appurienances thereunto belongmg or in anywise
appertaning, including all pas. electric, steam, hot air and other heating, hghting and cooking apparatus, engines, boders, motors, bathiuhs,
sinks, water closets, basins, pipes, faucets and other plumbing lixtures which are. or shall be, attached 10 sand building of which shail be
decmed reully as between the parties hereta and all persons clinnung by, through or under them, and conveyed by this mortgage as a pan of
the security for sad indebledness.

All of the foregoing 1s sometimes hereinatter for conventence catted the “Premises™

1O HAVE AND TO HOLD the Premises, and every part hereol, unto the Mortgager, its successors and assigns, forever And the
Maorigager convenants with the Mortgagee thal the Mortgagor s lawlully seized m fee simple of the Premises and has a good right 1o sell and
convey the same as aforesaid; that the Premises are free and clear of all hiens and encumbrances and the Morigagor wilb warrant and forever
defend 1he title to the same unto the Mortgagee, 1ls succassors and assigns, agamst the Lawlul claims of aft persons whomsoever.

“This mongage s made and aceepted on the understanding that the following covenants, conditions and agreements shall continue i effect
50 long as any portion of the indebtedness herehy secured remains unpad, to-wit:
|

1 THES IS A FUTURT ADVANCE MORTGAGE, and the indebiedness shall he advanced by Mortgagee 1o Mortgagor in accordance
with a construction loan agreement of even date herewith, the terms of which agreement are made a part of this morgage. This moertgiage shall
also sccure any and all other indebledness now or hereatter owing from the Mortgagor to the Muorigagee,

h 2. A Mortgagee's ophion, Mortgager will pay a “late charge™ not exceeding four per centum (4%) of any installment when paid more than
[ifteen {15) days after the due date thercol 1o cover the extra expense involved 1n handling dehnguent payments, bui such “late charge™ shall
not be payable out of the proceeds of any sale made Lo sausfy the indebtedness secured heteby, unless such proceeds are sulficient 1o discharge
the entire indebtedness and all proper costs and expenses secured thereby,

3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against loss by hire and other hazards,
casualities and contingencics, extended coverage, and other such coverage, in such manner and in such companies and for such amounts as
may be required by the Mortgagee, with loss, if any, payable to Mortgagee, as its interest may appear, and the Morigagor does hereby
téansfer, assign, set over and deliver 10 the Morigagee Lhe fire and other insurance policics covering said property, and it 1s further agreed that
alt of the security for said indebledness shall pass to, and become the property of, the purchaser at any foreclosure sale hereunder, without the
necessity of notice, sale, deed or other proceedings in consummation of such foreclosure, and if the Mortgagor fails 10 keep said property
hsured as above specified then the Mortgagee may, at its aptian, insure said property for its insurable value, against loss by fire and other
harards, casualties and contingencies, for ity own benefit, and any amount which may be expended for premiums on such insurance pohces
shall be secured by the Len of thas morigage and bear interest from the date of payment by the Morigagee: it being understood and agreed
hetween the parties hereto that any sum, or sums, of money received for any damage by fire or other casualty 1o any building, or buildings,
Herein conveyed may be retaioed by the then holder of the indebtedness secured by this mortgage and applied toward payment ol such
imdebtedness, either in whole or in part, or, at the option of the holder of said debl, same may be paid over to a trustee, to be named by the
Hortgagee, its successors or assigns, 1o be applied v payment for any repair or replacement of such buillding, o1 buildings, or lor any other
P pese or object sanhslactory to siad Muortpagee, without affecting the lien ot this mortgage for the tull amount hereby secured.

-

4. The Premises and the improvements thereon shall be keprin good condivon and no waste commiited or permitted therecon, natural wear
afid tear excepted, and sl taxes and assessments or other charges, which may be levied upon or accrue against the Premises, as wetl as all other
sims which may be or hecame liens or charges against the same, shall be paid and discharged by the undersigned prompily as and when so
i¢vied or assessed and shall not be permitied 1o become delingquent or 1o take priority over the lien of this morigage.

5. Any clarm of lien which may be filed under the provisions of the Statutes of Alabama, relating 10 the fiens of mechanies or materalmen,
shall be promptly paid and discharged by the undersigned and shall not be permitted to take priority over the en of this mortgage.

6 That any and alt legal requirements, of any governmental agency wherein the Premises are located, shall be fully compled with by the
Muorlgagor.

7. Should default be made in the pavnient of am msorance premitm, Laxes, asessments ar other Teins, or ans other suins as heren
pirovided, the Mortgagee or assigns shall be autharized to pay same and the sam, or sums, soopand shall e oand become o part o the
indehtedness seeured by the mortgage, or the Mortgagee oo assgins may tahe possesston of the Bromses collect the rents due or to bevame dug
thereon and apply same in payment of such delinguent axes, assessments o other bhens o upon appheation nuide toany court of competent
grisdiction, be entitled as o matter of night to the appomtment of o receiver of the rents, ssdes and prodits 1o be denved thereliom and with
power 1o lewse and control the Premises fot the benefit of the Morgagee o a0 its opuon, the Marteagee masy declare the whole of sad
midebtedness due and payable at once and the mortgage may be toreclosed as herematter provided, but ne delay on Litlure of the Maortpagee 1o
exeraise this night or any other opian herein shall be deemed o waover of such right

K The Mortgagor aprees to pay reasonable altorngys’ tees and expenses morred by the Montgagee e applhving {oo arecener an proteceng
s oanterest inany litiggtion involving this real estate, i presenting claim ander amy adnunistration or other procecding where prood of vlames i
rdguired by law 1a be filed, orin fareclosing this mortgage by sl an any court of competent purisdwction, such tees and expenses 1o be o part of
the deht hereby secured.

4 e lurther agreed that it the Mocgagor shall tanl (o pay o cavse 1o be pasd oo whole, o any portean, ol the principal sum. o any
istallment of inlerest thereon, and any extensions ol renesals thereol, or any other sum, the payment of which s hereby secured, as they o
any o them mature, either by lapae of time or otherwise, in accordance with the agreements and covenants herein contaned, or should delanh
he made inthe payment of any mechanics lien, maternialmen’s en, INSUEARCE Premiums, Txes O assessments now, or winch may hereadter be
levied aparnst, or which may become a hien on said property, or shoubkd detautt be made inany ol the covenants, conditions and agreements
herein contained or mothe coastruction loan agreement of even date herewth, then and in that event the whole of said principal sum, with
interest thereon, and all othet sums secured hereby shakl, at the opuen of the ten hetder of sad mdebtedness, be and become immediately due
ahd payabic, and the holder of the debt secured shall have the right to enter upon and take possession of sind property and sell after or wathou
king such posscssion of the same at pubhic outery, in whole or in parcels, in frant of the Court House door of the county wherein sad

roperty is locawed, 1o \he highest bidder {or cash, either in person or by auctioneer, afler first giving notice of the ume, piace and terms of such
siie by publication once a week [or three seec ssive weeks in some newspapes published insaid county, and, upon the payment of the putchase
wney, shall execute Lo the purchaser at sind sale a deed to the propecry s purchased, the proceeds of such sale shall be apphed (1) to the
xpenses incurred 1in making the sale, including o reasonable attorney’s fee for such services as muy be necessary, in the collection of vaig

able te pay, in carrying out the provisions of this mortgage, together with interest thereon; (3) to the payment and satisfaction of wnd
ringipal indebtedness amd interest thereon 1o the day of sale and the balanece, of any, shall be paid over to the Mornigago:, or assigns Or <aid
origage may be torectosed as now provided hy law in case of past due mortgages, in which event a reasonable attorney™ fee shall, among
gther expenses and costs, be allowed and pad out of the proceeds of the sale of sind property. In apy event, the purchiaser under any
fgrectosure sale, as provided herein, shall be under ne obligution to see 1o the proper application of the purchase money and the Mortgagee ot
the then hoider of the indebtedness hereby secured may become the purchaser at said sale and the auctioneer making the sale s herehy
abithonzed and emipowered Lo exceute s deed inthe name and on behall of the Mortgagor to such purchaser, and the certificale of the holder
of such indebledness, appoimnting said auctioneer 1o make such sale, shall be prima facie evidence of his avthoerily in the premises. Mortgagee
:«%ia.ll also have all nghts and remedies of a secured party under the Alabama Undorm Commeraal Code.

1), In the event of the enaciment of any law, Federal or State, after the date of this mortgage, deduching from the value of the land for the
phrpases of taxation any len thereon, or imposing any liability upan the Martgagee, in respect of the indehtedness secured herchy, or
changing in any way the laws now in force for 1he 1axation of morntgages. or debis secured by mortgages, or the manner of collection of any
sweh taxes, so as Lo affect this mortgage, the whole of the principal sum secured by this mortgage, together with the interest due thereon, shall,
at the opuoa of the Maortgagee, without notice to any party, become immediately due and pavable
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I include any damage or taking by any governmental authority, and any transfer by private sale in licu thereof), either temporarily or permanently, |

| entitled to all compensation, awards, and other payments or relief therefor and is hereby authorized, at its option, to commence, appear in

{ hereby assigned by the Mongagor to the Morigagee, who, after deducting therefrom all its expenscs, including attorney’s fees, may relcase

1 determine to the reduction of the sums secured hereby, and any balance of such moneys then remaining shall be paid 1o the Mongagor, l
| The Mortgagor agrees to execute such further assignments of any compensations, awards, damages, rights of action, claims and proceeds
] as the Mortgagee may require.

M'if — —— — —

(1. If ali or any part of the Premises shall, be damaged or taken through condemnation (which term when used in this morigage shall

the entire indebtedness secured hereby shall at the oplion of the Mortgagee become immediately due and payable. The Mortgagee shall be

and prosecute, in its own or the Mortgagor's name, any action or proceedings relating to any condemnation, and (o seltle or compromise
any claim in connection therewith. All such compensation, awards, damages, claims, nghts of action and procesds and the right thereto are

any moneys so received by it without affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall

. 12. This mortgage creates » security interest in the personal property of the Mortgagor herein descnbed, and shall constitute a Secunty
Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execute, file and refile such financing statements,

{ continualion stalements or other documents that Mortgagee shall require,

13. Provided always that if the Mortgagor pay said note and any renewal or extension thereof and all other indebtedness secured by
the mortgage including all future advances to be made hereunder, and reimburse said Mortgagee, its SUCCESSOrs Or assigna, for any amount

| it ‘may have expended in payment of taxes, assessments, insurance or other licns and interest thereon and shall do and perform all other
| acts and things herein agreed to be done this conveyance shall be null and void; otherwise it shall remain in full force and efiect.

Singular and piural words used herein to designate the Morigagor shall be construed to refer to the maker or makers of this mortgage,
whether one or more persons or a corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives,
e rs and assigns of the undersigned and every option, right and privilege herein reserved or secured to the Mortgagee shall inure to
';F benefit of its sucoossors and assigns. -

. IN WITNESS WHEREOF. Alan Howard Construction, Inc., A Corporation
' has hereunto set its signature by

" Alan C. Howard ITS President (Seal)
- who is duly authorized to sign -

the s day of fa/ameys 1995. By - (Seal)
. Alan C. Howard ITS President
(Seal)
Inst # 1993=33&80 (Seal)
| 620
| e /1995—33
i AN CERTIFIED
| iitd
| GHELYY COUNTY JUIGE OF PROBATE
| M350
| STATEOF ALABAMA ws W M |
C!pUNTY OF
1 I, the undersigned authority, s Notary Public in and for said County in said State, hereby certifly that |
| . I
; . whose name signed to the foregoing conveyance, and who kxnown to me, acknow-
E before me on this day that, being informed of the contents of the conveyance executed Lhe same voluntarily on the day
1 e same bears date. “
| | Given under my hand and official seal this day of 19
| - d
| Notary Public
I
|
STATE OF ALABAMA
COUNTY OF

i I, the undersigned authority, 8 Notary Public in and for said County in said State, hereby certify that

. whose name signed to the foregoing conveyance, and who known to me. scknow-

leriged before me on this day that, being informed of the contents of Lhe conveyance

executed the same voluntarily on the day
the same bears date.

Given under my hand and official scal this day of N9 F

i Notary Public

STATE OF ALABAMA

GOUNTYOF  Jefferson
[, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that  Alan C. Howard

. whose name as  pPresident of Alan Howard Construction, Inc

ajcorporalion, is signed Lo the foregoing conveyance, and who is known 10 me, acknowledged before me on this day that, being informed of the
contents of the conveyance, he, as such officer and with full authority, executed the same voluntanly for and as the act of said corporation.

Given under my hand and official seal this /0 day of ?@/WM e g

;;"“"3‘ Publithy puSLIC STATE OF ALABAMA AT LARGE

MY eMMISSION EXPIRFS MARCH 22, 1S9
BONDED THRU NOTARY PUBLIC UNDERWRITNRS
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