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! Form Epproved by Bavwngham Amxs Baerd ol AEALTORDY

b (Previeus Forme Otacledw)

| . August 31 .19 95

__ Bock Mountain Land Co, i - — e (SELLER) hareby agress 10 308 and .

: ansg ‘ (PURCHASER) hareby 80reee 1

purchase the following described lot{s) or other uhimproved land and apourtenances thereto (Property) situsied In the Clty of

| . . , County of___Shelby_ — . Alabama, 0n the terme stated below:

| Adctess: . " :

! AND LEGALLY DESCRIBED AS: S

" Lot — BlocK — Survey... — — i
39"{' acres MmMore 1<} BAA B : : 4 . 1-7. - g

. — _ — - _ _ N

. Map Book Page _ — , a8 recorded In the offics of the Judge of :

| Propate of ' . County. .

. 1A. THE PURCHASE PRICE shall be § 64,000,00 , payable as follows: %,

' EARNEST MONEY. (ses below) ................ s 1,000.00 _— — <

CASH on closing this sale ..................... s 63,000,00

18. CONTINGENCIES RELATING TO PURCHASE: (5tats here any contingencies relating to Purchaser's obilgation 1o purchase the Property—e.5.,
tinancing, zoning o subdivision approvals, svironmenial audits, subsurface or soiis 1ests and examinations, or avaliablity of utiities. It “none,
80 siale.) ‘

|

|

] R
‘ .
|

|

This contract contingent pn Seller executing contract with Purchaser on adjasgnt
36.5 acre tract,

i Purchaser is a licensed REal Estete Broker buying on his own behalf.

2. AGENCY DISCLOSURE: The listing agency __Coker & Coker - — —
represents Seller (unioss otherwise stated), and the seliing agency __Applegate REalLy
represents C Seller  “XPurchaser. |

e Seiler's Initials Purchasar's _—

3. CONDITION OF PROPERTY: Neither Sefler nor any Agent makes ary repressntations or warranties regarding the condition of the Propeity sxcept
{o the axtert axpressly and specificaly sat forth herein. Purchaser has the obligation 10 determine, either personally or through or with 8 reprosentative
at Purchaser's choosing, any and &k conditions of the Property material to Purchaser's decision 10 buy the Property, including without Imitation, sub-
- surface condition, including the presence or absenge of sinkholas, mining activity, weils, or buried tanks and othar objecis; soils condition; utility and
gawer or septic tank avaiabiiity and condition. Except as otherwise stated inﬂhCth.FutﬂmMﬂnPMth"uhf'mum,
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"Winesa 10 Seller's Signaiyre

4. EARNEST MONEY & PURCHASERS' DEFAULT: Seller hersby authorizes the m-g:nuw —lokar & Cokar .
to hotd the sarnest money in trust for Seller panding the hulfilkment of this Contract. In svent Purchasss
of this Contract, the sarnest money shall be lorfelled as liquidated damages &2 the option of Beler,
this contract. Sald earnest money 80 forfeled 3z be divided equally between Beller dnd in the evert both
the samnest money, the person of firm holding 110 eurnest mondy may inlerplead the portion
be entitied 10 reimbursement from the parties 1.. ciurt costs, attomey jes and other xpenses relating to the

5. CONVEYANCE: Sellor agreas 1o convey the i : .7y to Purchaser by _ General ____waranty deed, iree of al encumbrances
axcept as herein set lorth, and Seller agrees ¢ .. sy encumbrances not hersin excepted of assumed will be cleared at the time of closing. T

Property is sold and is 1o bs conveyed subjec. . , uineral and mining rights not owned By Seiler; (H) existing leases and tenant sscrow deposits.,
that are 1o be transierred to Purchaser, sub; - . o 1y presunt managemant and or rerisl commission agresments thereon; (i) present zoning
classitication ¢of __LQo0C - e (W) 18 O s notd) located '_ 4 fiood plain; and {v) uniess otherwise agreed heren,
subject to utility sasements serving the Prope i/, subdivision covenants and §,‘and building lines of record, provided that none of the
ioregoing matsrially impair uss of the Propany i s intended pumposss. By his Inftials fohiowing, Purchaser acknowledges receiptt of a copy of
ine applicable subdivision covenanta and resir. 1iv.18 —_—nhone o ” - -

8. TITLE INSURANCE: Saller agrees to fumish >.ichaser a standard form title insuranoe policy issusd by & company qualified 10 insura titles in
Alabama In the ameunt of the purchase price, ., zu:.1iJ Purchaser against loss on account of any defect or snoumbrance in the titie uniess herein
excepled; otherwisa, the earnest money shall - rviunded. if & mortgagee’s titte insuranoe policy is obtained by Purchaser at the tima of closing,
the iotal expense of ihe ownur's and montgagee’: pulicies will be divided equally between Seller and Purchaset, aven if the Morigages is tha Seiler.

7 SURVEY: Purchaser does [0 doss not @ (. ..o one) require & survey by a registered Alabama land surveyor of Purchaser's choosing. The
survey shall be atl Purchaser's expense.

8. PRORATIONS: Ad valorem taxes, rents, oper... ; .xnensas, insurance, and accrued interset on MOrgages assumed, i any, are to be prorated
between Seilsr and Purchaser as of the date us . .1 v, &nd Rny advance sscrow deposits haid by morngagess shall be credited 10 Sefler. UNLESS
AGREED HEREIN, ALL AD VALOREM TAYES . ..'{ PT MUNICIPAL ARE PRESUMED TO BE PAID IN ARREARS FOR PURPOSES OF PRORA-
TION: MUNICIPAL TAXES, IF ANY, ARE "Fi:= uniED TO 8E PAID IN ADVANCE.

9. CLOSING & POSSESSION DATES: The sala 1.ail be closod and the deed delivered on or before —10-15-95 __ ——
sxcepl Seller shall have a resonable length ol Limi within which 1o perfect titie or cure defects in the title to the Property. Possession is to be

givan on delivery of the deed, it the Property - .: in vacanl; otharwise possassion shall be deliversd on _closing
18 at {AM.) (P.M.) |

10. DISCLAIMER: Seller and Purchaser scknowled: U: it they have not relied upon sdvice o representations of Broker (Or Broker's aseociated salesper-

sons) relative to () the lagal or tax consaque.. :vs of this o and the sale, purchase of ownership of the Property; (] of rezoning:
(iil) subdividing: (Iv) solis or subsuriace condili.....; (v) Ihe availability of utilities or sewer service; (vi) the invesiment or resale value of tha Property;
(vil} projects of income of operating expense:; .. {v.ii) any othef maiters attecting their witiingness to ssll or purchase 1he Poopedty on terms and
price herein set forth. Seller and Purchasar act.,..wi:ce that if such matters are of concem 10 them in the decision 10 sall or purchase the Preperty,
they have sought and obtained independent u i1vice ralatvo thereto.

11. SELLER WARRANTS that uniess exoepted hv. ..., .«ller has not received notification (rom any lawful suthority regarding any assestments, pend-
ing public improvemenis, repalrs, repiacemc: . . .lierations 10 1he Property that have nct been satisfactorily made. Seler warrans that here is
no unpald indabladness on the Propery exce s Joscribed in the contraci. Seiler warrants he la the fee Owner of the Property of is muithorized
io exacule this document for the 1es owner. .. ...: £ WARRANTIES SHALL SURVIVE THE DELIVERY OF THE DEED.

12. HAZARDOUS BUBSTANCES: Seller and Puiunaser sxpressly acknowiedge that the Brokes(s) have not made an indepenaent investigation or
detsrmination with respect to the existence or nonaxisience of ssbesios, PCB transtormers, o other 10xic, hazardous or contaminated substances
or gases in, on, o about the Property, of for 150 presence of ungerground storage tanks. Any such investigation of determination shall be the
responsibifity of Sefler and/or Purchaser anu ... xe:(s} shail not be heid responasible thersior,

13. FOREIGN INVESTMENT IN REAL PROPERTY fAX ACT (FIRPTA): In the closing of thia transaction, Selier and Purchaser shall comply wilh the
FIRPTA and the regutations promulgated thei. .oJor by the IRS.

14. ADDITIONAL PROVISION: Any additional prmi-siunualintthnnﬂumcrndmwirﬁmdbvﬂ parties, are hereby made a part of this contract.

15. ENTIRE AGREEMENT: This contract conttiluies i untire agreement between Purchaser and Seller regarding the Propon;..:.nd supersedes all
prior discussion, negotigtions and AQresmanis Lein ctin Purchaser and Selier, whether oral or written. Neither Purchaser, r, nor Broker nor
any sales agent shall be bound by any unde . .....1j, BGreament, promiss, or representation concerningn the Property, exprassad of implisd,
not apacified hereln.

THIS 18 INTENDED TO BE A LEGALLY BINUII:C ZONTRACT. IF YOU DO NOT UNDERSTAND THE LEGAL EFFECT OF ANY PART OF THIS
CONTRACT, SEEK LEGAL ADVICE BEFORE uiC MING.

Each of the parties acknowiedges that he has u righit 12 be represented at all timeg connection with this Coniract and the ng by an anorney

ol hia own chooasing, &t his own sxpanss.
| d )

Wiltness 10 Purchaser's Signature . Purchaser

EARNEST MONEY: Recep! is hereby acknowledg.-.! ul Lhe earnest monay as hereinaiter sel forth, Cash __A Check
Firm _Coker & Coker L . — — i -
COMMISSION: THE COMMISHION PAYABLE T( . 1YOKERA(S) IN THIS SALE IS NOT SET BY BIRMINGHAM, AREA BOARD OF REALTORS® |
INC.. BUT IN ALL CASES iS NEGOTIABLE BET.. . THIE BROKER(S) AND THE CLIENT. In this contract, elier C Purchaser {check one)
50/50 sp
agrees 0 pay 10 ﬂﬂh‘m:ﬁkﬂ_hﬂ.'ﬁbh e _ Broker(s) in this transsction, in CASH at closing, a commumission in the amount
.., - the fotal purchase price.
, M&ﬁ } ..- -
Sailerifu ‘ Sefier/Purchaser .
Broker T o T Broker |
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