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MORTGAGE
THIS MORTGAGE ("Securily Instrument™ is given on SEPTEMBER. 29, 1995

The grantor is JAMES ROBERT SLIGH AND CHRISTA |, SLIGH, HUSBAND AND WIFE

("Borrower”}. This Security Instrumaent is given to
SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing
under the laws of _THE STATE OF DELAWARE . and whose address is
100 BROOKWOOD PLACE SUITE 300 BIRMINGIAM, ALABAMA 35200 ("Lender”).
Borrower owes Lender the principal sum of _One Hundred Thirty One Thousard Nine Hundred and 00/100

Dollars (U.5. $ _ 131,900.00 }. This debt is evidenced by Borrower's note dated the same date as
lhis Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on OCTOBER 1, 2025 . This Securdy Instrument secures to Lender: (a) the repaymant of the
debt evidenced by the Note, with intetest, and &l renewals, extensions and modifications of tha Note; (b} the payment ol all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposa,

Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns, with power of sale, the
lollowing described property located in _SHELBY Counly, Alabama:

Lot 92-A, according to the Amended Map of a Resurvey of Lots 91 and 92 of Greystone
'village, Phase I, as recorded in Map Book 19 page 11 in the Probate Office of
- Shelby County, Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan h_aue Daﬁn
applied on the purchage price c}i;te
property described herein, Conveye A t?
mortgagors gimuitaneously herewitn.

" This is a re-recording of this mortgage previously recorded in Instrument #1995~
28542 on October 10, 1995, In Probate Office of Shelby County, Alabama, in order
' to state the correct ''greater than interest rate to be 13.0%Z" on page 1, section
' {D), of the Adjustable Rate Rider to the Mortgage.

inst # 1995-33121

33121

which has the address of _345 AMHERST DRIVE 115"’1935 ED _BIRMINGHAM
[SvegH 3 1t {City]
OF PROBA
Alabama 35242 ("Property Silléb Y JuDGE
[2ip Cade) hory m%plﬁ L 8.0

1O HAVE AND TO HOLD this property unto Lendgrand Lender's successors and assigns, forever, together with
all the imprevemenis now or herealter erected on the property, and all easements, appurtenances, and fixiures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security instrument as the "Property”.

BORROWER COVENANTS 1hat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mertgage, grant and convey the Propery and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will detend generally 1he litle 10 the Properly against all claims and demands, subject 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covaenants tor national use and non-uniform covenants with hmited
varialions by jurisdiction to constitute a uniform securily instrument covearing real propery.
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Loan No . 3316562

. . UNIFORM COVENANTS.  Borrower and Lendar covenant and agree as follows:
. 1. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a written walver by Lender, Barrower shall pay
1o Lender an the day monthly payments are due under the Note, until tha Note Is paid in full, a sum {"Funds”) for: (a) yearly
taxas and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymants or ground rents on the Property, it any; {c) yearly hazard or property insurance premiums; (d) yearly llood in-
surance pramiums, il any; {e) yearly morigage insurance premiums, if any; and (f) any sums payabla by Borrowaer 19 lL.ender,
in accordance with the provisions of paragraph 8. in fieu of the payment o mortgage insurance premiums. These tems are
called "Escrow lems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Setilement Procadures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law thal applies to tha Funds sets a lesser amount. ¥ so, Lender may, at any time, collect and hold Funds in an
amount not 10 exceed ihe lesser amount. Lender may estimate the amount of Funds due an the basis of current data and
treasonable estimates of expenditures of future Escrow fems or otherwise in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentalily, or entity
{including Lender, if Lender is such an inslitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not chargs Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow Kems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lendet 10 make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent reai
astate tax reporting service used by Lender in cannection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
tarest or earnings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be pawd on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debils 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addftional securily tor
all sums secured by this Secutity Instrument,

If the Funds held by Lender exceed the amounts pgrmitied to be held by applicable law, Lender shall account to
Borrower ot the excess Funds in accordance with the requirements of applicable law. Hf the amount of the Funds hald by
Lender at any time is not sufficient to pay the Escrow tams when dus, Lender may so nolify Botrower in wriling, and, n
such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymanis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly relund to Borrower any
Funds heid by Lendsr. H, under paragraph 21, Lender shall acquire or sell the Properly, Lender, prior to tha acquisticn or
sale of the Proparty, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums
sgcured by this Security Instrument.

A, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Nole.

4. Charges; Uens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiribulable tc the
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 10 the person owed payment. Botrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this patagraph. K Borrower makes thase payments directly, Borrower shall promptily turnish to Lender receipls
avidancing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (a)
agreas in wriling to the payment of the obligation secured by the iien in a manner acceptable to Lender; {b) contests
in good !aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’'s apinion
cperale to preveni the anforcement of tha lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Insirument. M Lendar determines that any par of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisly the lien or take one or meore of the actions set forth above within 1C days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lendar requires. The insurance carrier providing the insurance shall be chosen by Borrower subijeci lo
Lender's approval which shall not be unreasonably withheid. H Borrower fails to maintain coverage described above,
Lender may, at Lender’'s option, obiain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lenger and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance car-
rier and Lender. Laender may make proof of loss if not made promptly by Borrower.

Unless Lendet and Borrower otherwise agree in writing, insurance proceeds shall be applisd 1o restoration or repair
of the Property damaged, if 1he restoration or repair is economically feasible and Lender's security is nol lessened. I the
restoration or rgpair is not economicaity feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Insirument, whethet or not then duse, with any excass paid to Borrowar, f
Borrower abandons the Property, or does not answar within 30 days a notice from Lendaer that the insurance carriar has of-
fered to seitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds {o repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the nolice is given.
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Loan No. . 3316562

" Unless Lender and Barrower otherwise agree in writing, any application of proceeds o principal shall not extend or
. postpone the due date of the monthly payments referred {o in paragraphs 1 and 2 or change the amounts of the payments.
f under paragraph 21 the Proparty is acquired by Lender, Borrowar's fight 1o any insurance policies and praceeds resulting
from damage lo the Property prior 1o tha acquisition shall pass 10 Lender to the extent of the sums secured by this Sacurily
Instrument immediately prios to the acquisition,

6. Occupancy, Preservation, Malntenance and Protecilon of the Property; Borrower's Loan Appiication; Laaseholds.
Borrower shall occupy, establish, and use the Propertly as Borrower's principal residence within sixty days after the execu-
tion of this Securily Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
yoar alter the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless aextenualing circumstances exist which are beyond Borrowar's control. Borrowser shall nol destroy,
damage or impair the Property, allow the Property to deteriorate, of commil waste an the Property. Borrower shall be in
detault if any forleiture action or proceeding, whather civil ot criminal, is begun that in Lender's good faith judgment could
cesult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
securily interest, Borrower may cure such a default and reinslate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's goed faith determination, precludes forfeiture of the Borrower's In-
terest in the Property ot other material impairment of the lien crealed by this Security Instrument or Lendet's security
interest. Bofrower shall also be in default if Borrower, during the loan application process, gave materially false ot inac-
curate information or stalements 1o Lender {or tailed to provide Laender with any material information) in connection with the
loan evidenced by 1the Nota, including, bul not limited to, representations concetning Borrower's occupancy of the Properly
as a principal residence. |If this Security Instrument is on a leasshald, Barrower shalt comply with all the provisicns of the
Isase. H Borrawer acquires fee tille to the Property, the leasehold and the fee titla shall not merge unless Lender agreas to
the merger in wriling. :

7. Protection of Lender's Rights In the Property. I Borrower fails to perform the covenants and agresments con-
tained in this Security Instrument, or there is a legal proceeding thal may significantly atfect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfefture or 10 anforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing In court,
naying reasonable attorneys’ feas and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower secuied by this
Security Instrumant. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest tfrom
the date of disbursemaen! at the Nole rate and shall ba payable, with interest, upon notice frem Lender to Borrower request-
ing paymeant.

8. Morigage Insurance. i Lender required mortgage insurance as a condition of making the boan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in ellect. K, lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay tha
premiums required to obtain coverage substantially eguivaleni to the morigage insurance previously in effact, at a cos! sub-
stantially equivalent 10 the cost 1o Borrower of the mortgage insurance previously in aftect, from an aliernate mortgage in.
surer approved by Lender. H substantially equivalent morigage insurance coverage is not available, Borrowser shall pay to
Lender each month a sum equal 1o onewelith of 1he yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed of ceasad to be in effect. Lender will accept, use and relain these payments as a loss re@serve In
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to pravide a loss reserve, until the requirement for morigage insurance ends in accordance with any wrilten agreement be-
iween Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawaer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or censequential, in connaction with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, ara hereby assig-
ned and shalt be paid 10 Lender.

In the event of a 1otal taking of tha Property, the proceeds shall be applied to the sums secured by this Security
Instrumen!, whather or not then due, with any excess paid to Barrower. In the event of a parial taking ol the Property in
which the fair markat value of the Proparty immediately befare the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immaedialely before the 1aking, unless Barrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following
{racticn: (a) the total amount of the sums secured immediately belore the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event ol a partial taking of the
Properly in which the fair market value of the Properly immediately belore the taking is less than the amount of the sums
securad immediataly belore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable iaw
ptharwise provides, the procesds shall be applied to the sums secured by this Security Instrument whether aor not the sums
are then due.

K the Property is abandoned by Borrawer, ar if, after notice by Lander to Borrower that the condemnor offars 1o make
an award or seltle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given,
Lender is authotized 1o collect and apply the proceaeds, at its option, either 1o restoration or repair of the Property o to the
sums secured by this Securily Instrument, whather or not then due.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or
posipene the due date ol the monthly payments reterred to in paragraphs 1 and 2 or change the amount of such payments.
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Loan Mo, . 3316562

11. Borrowsr Not Relsased: Forbearancs By Lender Not a Walver. Exiension of ths time for paymenl of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intarast
of Borrower shall not operate to release the liability of the ariginal Borrower or Borrower’s successors in interesl. Lender
shall not be required to commence proceedings against any successor in interast or reluse to extend time for paymaeant or
otherwise modify amortization ol the sums securaed by this Security Instrument by reason ol any demand made by the
ariginal Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or reamedy shall
nol be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument anly to mortgage, grant
and convey thal Borrower's interest in the Property under the terms of this Security Instrument; (b} is nol personally
obligated to pay the sums sacured by this Securily Instrument; and {c) agrees that Lender and any other Borrower may
agree o extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the
Note without that Borrowar's consent.

13. Loan Charges. K the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connec-
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and {b} any sums already coilectad from Borrower which exceeded permitted limits
will be refunded 10 Borrower. Lender may choosa to make this refund by reducing the principal owed under the Note or by
making a direct payment to Barrower. ¥ a refund reduces principal, the reduction wili be treated as a partial prepayment
withoul any prepayment charge under the Note.

14. Nollces, Any notice to Borrower provided faor in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemad to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severablilty.  This Saecurity Instrument shail be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or tha Note
conflicts with applicable law, such conflict shall not affect othar provisions of this Security Instrumaent ar the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared to be severable.

16. Borrower's Copy. Borrower shall be given onae conlormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benaficial interest in Borrower. I all or any part of the Propeny or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowar is not a natural person)
without Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums secured by
this Securily Instrumsent. Howsever, this option shall not be exercised by Lender if exercise is prehibited by federal law as of
the date of this Securty lnstrumaent.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of
nol less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums sacured by
this Security Instrument. K Borrowaer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by 1his Security Instrument without further notice or demand on Borrower,

18. Borrowet's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the nght 10 have en-
forcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or {b) enity of a judgment enforcing this Security Instrument. Those conditions are that Borrower. (a)
pays Lender all sums which then wouid be duve under this Security Instrument and the Note as f no acceleralion had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Securily Instrument, inciuding, but not limited 1o, reasonable altorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Securnty Instrument, Lendaer’'s rights in the Property and Borrower's obliga.
tion to pay the sums secured by this Securily Instrument shall conlinue unchanged. Upon reinstatement by Berrower, this
Securily Instrument and the obligations secured hereby shall remain fully efteclive as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case ol acceleration under paragraph 17.

19. Sale of Nole; Change of Loan Servicar. The Note or a partial interest in the Note {together with this Secunty
Instrument) may be sold cne or mora limes without prior nolice o Borrower. A sale may resull in a change in the entity
{(known as ihe "Loan Servicer”) thal cokects monthly payments due under the Note and this Securily Instrument. There also
may be cne or more changes of the Loan Servicer unrelated to a sale of the Nole., i there is a changse of the Loan Servicer,
Borrower will be given written nolice of the change in accordance with paragraph 14 aboave and applicable law. The notice
will state the name and addrass of the new Loan Servicer and the address 1o which payments should be made. The nolice
will also contain any olher information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releass
ol any Hazardous Substances on or in the Property. 8Borrower shall not do, nar allow anyone else 10 do, anything atfecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall net apply 10 the presence,
usa, or slorage on the Property of small quantities of Hazardous Substances thal are generally recegnized to be ap-
propnate 1o normal residential uses and toe maintenance of tha Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly invelving the Properly and any Hazardous Substance ar Environmental
Law of which Borrowsr has actual knowledge. If Borrower learns, or is notified by any governmaental or regulatory autharity,

that any removal or other remediation of any Hazardous Substance allecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance wilth Environmental Law.
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{oan WMo, . 3316562

"+ As used In this p‘nragrapﬁ 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-

+ -zes by Envionmental Law and ihe following subsiances: gasoina, kerosene, other flarnmable or foxic petroleum products,

toxic pesticikies and hetbkcides, volatlie solvents, maisrials containing asbestos or formalkdehyde and radioaciive matsriais.
As used in this paragraph 20, "Environmental Law”" means federal laws and laws of the jurisdiction whers the Proparty Is
located that relate to health, safety or environmantal protection.
NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as lollows:

21. Accelerstion: Remedies. Laender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agresment In this Securlty Instrument (but not prior fo acceleration under paragraph 17 unleas applicable
law provides otharwise). The nolice shall speciy: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defauk must be cured; and (d) that fallure to
cure the default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further Inform Borrower of the right to rainstate after acceleration and
the right to bring & court action to assert the non- existence of a default or any other defense of Borrower 1o acceleration
and sal. i the default Is not cured on or before the daie specifled In the notice, Lender at its optlon may require Immediate
payment n full of all sums secured by this Security Instrument without further demand and may woke the power of sale
and any other remedies permitied by applicable law. Lender shall be entitled 1o coliect all expenses Incuired in pursuing
the remedles provided in this paragraph 21, inciuding, bul not limited to, reasonable attomeys’ fees and cosis of thle
evidence.

If Lender nvokes the power of sale, Lender shall gve a copy of a notice to Borrower In the manner provided In
paragraph 14. Lender shall pubiish ihe notice of sale once a waek for three consecutive weeks in a newspaper published in
SHELAY Caunty, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver 1o the purchaser Lander’s
deed conveying the Proparty. Lander or s designes may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of ihe sale shali be applied In the following order: (a) to all expenses of the sala, Inchuxding, bul not
kmiled 1o , reascnable atlorneys’ fees; (b) to all s3ums secured by this Securlty Instrument; and {¢) any excess to the person
or persons legally eniltled {o .

22. Release. Upon payment of all sums secured Py this Security Instrumeni, Lender shall release this Securily
Instrumant without charge to Borrower. Borrower shall pay any recordation costs,

23. Walvers. Borrower waives all rights of homestead exemplion in the Property and relinquishes all rights of cur-
tesy and dower in the Property,

24. Riders to this Securlty Instrument. K one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemants of aach such rider shall be incorporated inte and shall amend and

supplement the covenanis and agreements of this Securily Insirument as if the rider{s) were a part of this Security
Instrument. [Check applicable box(es))

FX] Adjustable Rate Rider Condgminium Rider $-4 Family Rider
Graduated Payment Riger ﬂ Planned Un#t Development Rider Biwaekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Otheat(s) [ speacity]

BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and covenants contained in this Security Instrumaent

and in any ridaer(s) executed by Borrower and recorded with it,
I,I'--"-—'_k._“‘ w

Witnesses;

(Saal)
ES ROBERT SLG -Borrowaer

cial G nt)* Numbe
(Seal)
CHRISTA H -Borrower

Social Sac N of _

(Seal)
-Borrower

Sacial Securty Number
(Seal)
-Borrower

Social Security Number

STATE OF ALABAMA )
IEPPERSON COUNTY Form 3001 9/90 (page 5of 5 pages)
On thim %"'dn_r n! hmhwmm? Public in and for aaid county

and in said stata, hareby nurtify that Jamas Robert Sligh #nd wlf# Chyista 1. Sligh, whoae names are
eignad to tha foregoing conveyance, and who are known to me, acknowladged bafore me that, being informed
of the contents of the convayance, thay executed the same voluntarily and as their act on the day tha

same Dears datas. i TN

Qiven under my hand and eeal of office this
[SEAL| o ,2/_
Notary Public
My Commimsmion Expires: 5/25/97

FLETCHER, YEILDING. wash
AND LLCYD
g1 HIGHLAND AVENUE
PIRMINGHAM, ALABAMA 38303
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Loan No. 3316562

PLANNED UNIT DEVELOPMENT RIDER
THIS'PLANNED UNIT DEVELOPMENT RIDER is made this _ 29th day of _SEPTEMBER, 1985

and is incorporated into and shali be deemed to amend and suppiement the Mortgage, Deed of Trust or Sacuri[y
Deed (the "Security kistrument®) of the same date, given by the undersigned (the "Borrower’) to secure Borrower's
Notg 1o SOUTHTRUST MORTGAGE CORPORATION uhg "Lgnder"]

of the same date and covering the Property described in the Security Inslrument and localed at:
345 AMHERST DRIVE, BIRMINGHAM, ALEBAHA 35242

[Propetiy Addrrss)

The Property includes, but is not limited to, a parcel of land improved wilth a dwelling, together with other such
parceis and cerlain corimon areas and facililies, as described in Declaration of Amended & Restated

Restrictive Covenants recorded in Real 265, page 96; w/Articles of Incorporatiom of

e

Greystone village Homeownetrs recorded as Instr. ¥I993-20847; amended and Restated GTeys “REB ;gge
Village DECIaTRE1eY. Of CRVENUETALAONITTIONE ¢ ENCTIELIgny  TREREUFY B{ER BF SHETy Codty,
{the *'Declaraliunq. ?1 y Froperty is a par? of a ptan ad Linit G#E‘."E opmenl Known as ﬁa AmAa.

Greystone Village

[Name ot Flanned Unit Develup ment]

(the "PUD". The IPropetly also includes Borrower's inlerest in the homeowners association or equivalenl entily
owning or managitg 1he common areas and facilities of the PUD (the "Owners Association®) and the uses, benelits
and proceeds ol Borrower's interest.

PUD COVENANTS. In addilion to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender furlher covenanl and agree as foliows:

A. PUD Obligations. Borrowsr shall perlorm all of Borrower's obligalions under the PUD’'s Conslituent
Documenls. The “"Conslituent Documents”™ are the: (i) Declaralion; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and {iii) any by-laws or other rules or regulations
ot the Cwners Association, Borrower shall promplly pay, when due, all dues and assessments imposed pursuant
to the Consliluent Jocumenits. )

B. Hazard Insurance. S$o long as the Owners Association maintains, with a generally accepled insurance
carnier, a "masisgi” or "blankel” policy insuring the Properly which is salisfactory o Lender and which provides in-
surance coverage i the amounts, lor the periods, and against lhe hazards Lender requires, including fire and
hazards included within the lerm "exiended coverage,” Lhen.

(i) Lender waives the provision in Unilorm Covenant 2 lor the monthly paymenl {0 Lender of the yeatly
premium instaliments tor hazard insurance on the Property; and

{i} Borrower's obligation under Uniform Covenant & to maintain hazard insurance coverage on the
Properly is deemed salislied to the exten! lhal the required coverage is provided by the Owners Associalion policy.

Borrower shail give Lender prompt nolice of any lapse in required hazard insurance coverage provided by
ihe masler or blankel policy.

In the evenl of a distribulion of hazard insurance proceeds in lieu of restoralion or repair following a 10ss 10
the Property, or o coninon areas and facililies of the PUD, any proceeds payable 10 Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply (he proceeds 1o the sums secured by the Securily Instrument,
with any excess paid 10 Borrower,

C. Public Liabillly insurance. Borrower shall take such actions as may be reasonable lo insure that the
Cwners Association maintains a public liability insurance policy acceptable in form, amount, and exlent of
coverage lo Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable lo
Borrower in connection with any condemnation or olher 1aking ot all or any parl of the Property or ihe comtmon
areas and facilties uf Ihe PUD, or for any conveyance in lieu of condemnalion, are hereby assigned ang shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Unilorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except ater nolice lo Lender and with Lender's prior wril-
len consent, eilher partition or subdivide the Propenly or consent to:

() the abandonment or terminalion of the PUD, excepl for abandonment or terminalion required by law
in the case ol subslantial deslruction by fire or other casualty or in the case of a taking by condemnation or
eminenl domiain,

{) any amendment 1o any provision al the "Constituent Documents” if the provision is for the express
benelit of Lender;

(i} 1ermination of professional management and assumption of selfi-management ol the Owners
Association; or

{iv) any action which would have the eflect of rendering the public liability insurance coverage main-
tamed by the Owners Associalion unaccepiable 10 Lender.

F. Remedles. Il Borrower does nol pay PUD dues and assessments when due, then Lender may pay lhem.
Any amounts disbussed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon nolice from Lender
o Borrowser requesting payment.

BY IGNINGWr cepls And agrees 10 the lermg and pTvisi%rled in this PUD Rider.
i, ' (Seal) ééj /

- —— =

ES HD BEHT SUGH ~Borrower HHIET&Q_S[’G‘?/ -8 E?fi‘r}
S (Seal) (Seal)

-Hnorrower ~Boniower

(Seal) (Seal)

=Borrnwar -Borrgwaer

MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddis Mac UNIF
GFS Form GOO0I55(4L6) ) Y ORM INSTRUMENT Form 3150 9/90

(Page 1 of 1)
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Lonn Mo, 3316562

ADJUSTABLE RATE RIDER

(1 Year Treaaury indox - Rate Caps)

TS ADJUSIABLE RATE RIDER is made this 29th day of SEPTEMBER, 1995 -
and is incorpornted into amd shatl be deemed to amend ar supplement the Mortgage, Deed of Trust or Security e*
(the "Security Instrument") of the wasme date given by the undersigned {the “Borrower™) to secure Borrower’s

Adjustable Rate Note (the "Note'") to
SOUTHTRUST MORTGAGE CORPURATION

fthe "Lender") of the same date and covering the property described in the Security Instrument snd located at:

145 AMHENST URIVE BIRMINGHAM, ALABAMA 35242

[Froperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and ogreements made in the Security Instrument, Berrower
and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides far an initial interest rate of 7.000 %. The Note also provides for changes in the
interest rate and the nunthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datea *

lhe interest cate | will pay may change on the first day of OCTOBER, 2000 , ardl on that
day every 1Zth month therenfter. Each date on which my interest rate could change is called 8 "Change Date."

(B) The Indax

Beginning with the first Change Date, my adjustable Interest rate Wwill be based on an Index. The "Index" is
the weekly average yield on United States Tressury securities adjusted to a constant maturity of 1 year, as made

avnilnbie by the Federal Reserve fioard, The most recent Index figure available as of the date 45 days before each
Choange Date is catled the "Current Index.®

1f the Ledex is no longer availsble, the Note Holder will choose a new index which i based upon comparable
infermntion, The Hote llolder will give me notice of this choice.

{C) Calculallon of Changes

gefore each thange Date, the Mote Hoider will catculate my new interest rate by adding
Two and Thiee Quatiers  percentage points [ 2,750 %) te the Current [rclex, The Note Holder will then round the
result of this nddition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4{0) below, this rounded smount Will be my new interest rate until the next Change Date.

The Nate Huider will then determine the mamount of the monthly payment that would be sufficient to repay the
unpaid principat that | an cxpected to owe at the Change Date in full on the maturity date at my new interest rate
in substantiaily equal payments. The result of this catculation wiil be the new amount of my monthly payment.

{L7 Limils on lnlerest Hale Changas

The interest rate 1 am required to pay at the first Change Date will not be greater than #.004 % or
less than B.00D %. Thereafter, my adjusteble interest rate will never be Incressed or decreased on any single
Change Late by more than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding
twelve months., My interest rate will never be greater than 4+2:800 X,

(E) EHecllve Date of Changes
My new intercst raote will become effective enach Change D . | will pay the amount of my new monthly payment

beginning on the first monthly payment date sfter the Change Date until the amount of my monthly payment chenges
AgA N,

{F) Notlce of Clianges

The Hote Holder will dellver or mail to me a notice of any changes in my interest rate and the samount of my
monthly payment befere the effective dete of any chenge. The notice will include infoermation required by law to be

given me and alsc the title arxl telephone number of & person who Will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 aof the Security Instrument is amended to read es follows:

Tranafer of the Froparty or a Benellclal Inleresl In Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a naturel
person) Without Lender's prior written conaent, Lender mmay, at its optien, require immediate payment tn futl of all
funs  secured by this Security Instrument. However, this option shall not be exercizsed by Lender if exercise is
prohibited by federal law as of the date of this Security Instrunent. Lender also shell not exercise this option
if: (8) Borrower causes to be submitted to Lender informotion required by Lender to evaluate the intended trans:
feree s if a new locoan were being made to the transferee; and (b) Lender ressonably determines thet Lender’s

security will net be impoired by the loan assumption ard that the risk of a breach of anhy covenant or agreement in
this Securify Instrument is acceptable to Lender,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 ~ Singla Family -Fannle Mae/Freddle Mac Unlform lnstrument  Form 3111 ¥/85

GFS Form - GOBOZ21 (8/7/92)
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To the extent permitted by spplicable law, Lender may charge a reasonable fee as a condition to Lenders con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is ac-
ceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the HNote and

in this Security

1¥ Lender

[nstrument,
unless Lender releases Borrower in writing.

sxercises the option

require inmediate payment in full,

Borrower Will continue to be obligated under the Note and this Security Instrument

Lencder shail give Borrower

notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security

fails to pay these sums prior to the expirstion of this period,

Lender may

Security {nstrument without further notice or demand on Borrower.

BY SIGHIKG BELOW,

Adjustable Rate Rider,

Borrower accepts and agrees to the

terms and

lnstrument . 1f gorrower

invoke sny remedies permitted by this

covenants containped in this

3

(Seal)

-Borrower

. (Seal)

-Borrowear

— el

-Borrower

(Saal}

At & 1995-B8D4E

gt

~-PASAE
10/10/1995
ERTIFIED
11834 AN C PRIMATE

-Bomowes
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