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THIS MORTGAGE ("Security Instrument™) is given on October 13, 1995 + w il 2
. . . i\ -t W %
The grantoris James J. Stack, a single man C >
. =

("Borrower”). This Security Instrument is given to

Southeastern Mortgage of Alabama
which is organized and existing under the laws of Alabama , and whose address 15

- ("Lender"). Borrower owes Lender the principal sum of
One Hundred Twenty One Thousand Five Hundred and No/100

Dollars (U.S. % 121,500.00 ). This debt is evidenced by Borrowers note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
November 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extepsions and modifications of the Note: (b) the payment of all other
sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described
property located in Shelby County, Alabama:

Lot 25, according to the Amended Map of Greystone Highlands, Phase 1, as
recorded in Map Book 19 page 14 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

The proceeds Of this 10EN 'r"fave peen
applied on the purchase price of the
property described herein, conveyeq to
mortgagors simultaneously herewith.

This is a re-recording of this mortgage- previovuslty revordéd in Instr. #1995-29712

on October 18, 1995 in Probate Office of Shelby County, Alabama, 1in order to state
the correct Map Book and Page Number in the legal description to read Map Book 19,
Page 24.

which has the address of 241 Greystone Highlands Circle Birmingham
{Street] [City]
Alabama 35242 ("Property Address™),
[Zip Code]
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TO HAVE AND TO HOLD this property unto Lender and L ender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurlenances, and fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtuily <eised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the ttle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. 2. Funds for Taxes and Insurance. Subiject to applicable law or to a written waiver by Lender, Borrower shall pay to
Iender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any: (¢) yearly hazard or property nsurance premiums; {d) yearly flood
insurance premiums, if any; (e¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums.- These
tems are called "Escrow Items.” Lender may, at any ume, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another
law that applies to the Funds sets a lesser amount. If so. Lender may, at any lime, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
[ender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any Interest or
earnings on the Funds. Borrower and Lender may agrec in Writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due. Lender may so notify Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’ sole discretion.

~ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender. prior to the acquisiion or
sale of the Property, shall ‘apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on
time directly to the person owed payment. Borrower shal! promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good tfaith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforeement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to-this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionty
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property ingured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be_unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
“Lender’s option, obtain coverage to protect Lender’ rights in the Property in accordance with paragraph 7. o
. All insurance policies and renewals shall be acceptable 1o Iender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carmer has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore i
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when ’
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or 5
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If N
under paragraph 21 the Property is acquired by Lender, Borrower™s right to any mnsurance policies and proceeds resulting |
from damage to the Property prior to the .acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraie, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceedittg, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest.  Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
accurate information or statements to Lender (or failed to provide Lender with any materia! information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender’s rights in the Property.

Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. It substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in heu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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applicable law may specify for reinstatement) before sale of the Property pursuant to any powcr of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arce that Borrower: (a)
‘pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securtty
Instrument, including, but not limited to, reasonable attomeys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower’s obltgation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurnty
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change 1n the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. It there ts a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone ¢lse to do. anything attecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use, or
storage on the- Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand. lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance atfecting the Property 1s necessary. Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosenc, other flammable or toxic petroleum products. 10XI€
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde. and radioactive materials,  As
used in this paragraph 20, "Environmental Law™ means federal law's and laws of the jurisdiction where the Property 1s located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceteration and sale. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of-sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21.
including, but not limited to, reasonable attorneys” fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pud-
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lished in Shelby County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument: and (¢) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Secunity Instrument.
[Check applicable box(es)]

XX Adjustable Rate Rider Condominium Rider 1-4 Family Rider
| Graduated Payment Rider ! XX\ Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts 4dnd agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with 1t.

Witness: Witness:
(Seal) (Seal)
-Borrower J -Borrower
(Seal) (Seal)
-Berrower -Borrower
STATE OF ALABAMA, JEFFERSON County ss:
On this 13th day of October, 1995 L the undersigned
a Notary Public in and for said county and in said state, hereby certify that
James J. Stack, a single man |
, whose name(s) is signed to the
foregoing conveyance, and who is known to me, acknowledged before me that, being informed of the
contents of the conveyance, he  executed the same voluntarily and as his act on the day the same
bears date.
Given under my hand and seal of office this the 13th daxof October, 1995
/‘-{f’ . ::- - - o~
issi ires:  2/25/97 7 “ ! g < -
My Commission €xpires: /25/ /L d,é L,Tj; , jf;:%/
Walter Fletcher Notary Public

" This instrument was prepared by
Walter Fletcher ‘
! * Form 3001 9/90 (page 6 of 6 puges}




PLANNED UNIT DEVELOPMENT RIDER

-

" THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 13th day of October, 1995 .
and is” incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to

Southeastern Mortgage of Alabama (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

941 Greystone Highlands Circle, Birmingham, Alabama 35242
[Propeny Address}

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in Restrictions, covenants and conditions recorded as Instr.#
1994-33988 and Map Book 19 page 24 in Probate Office of Shelby County, Alabama.

(the "Declaration”). The Property is a part of a planned unit development known as

Greystone Highlands
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners associalion or equivalent entity owning or managing
the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securily Instrument, Borrower and Lender
further covenant and agree as follows:

" A. PUD Obligations. Borrower shali perform all of Borrower’s obligations under the PUD’s Constitucmi Documents. The
"Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, (rust instruiment or any cquivalent document which
creates the Owners Association; and (iif) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or
“blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
instailments for hazard insurance on the Property; and .

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, of 10
common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount and extent of coverage to Lender.

' D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pari of the Property or the common areas and facilities of the PUD, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent, etther
partition or subdivide the Property or conseat to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii} any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender,

(iii) termination of professional management and assumption of self-management of the Owners Assoctation; or

(iv) any action which would have the cffect of rendening the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

E Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Sccurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Scal) (Scal)

-Borrower -Bomower

(Seal) (Seal)

-Bomrower -Bormower

MULTISTATE PUD RIDER -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 990
ITEM 1622 {9112) Grest Lakes Business Forme, lnc. 1
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rate Caps-Flxed Rate Conversion Option)

TILS ABJUSTABLE HATE RIDER is made this 13th aayof ___October, 1995
and is incorporated into and shall be deemed Lo anvnd and mipplenicnt ihe Morigage. Deed of Trust, or Security Deed (the "Security Inmrumend”) of the same dete given by

the undersigned {iha *Borrowes”) (o secure Bostower's Adjustable Rate Note to

Southeastern Mortgage of Alabama
(v "Lonuwkor™} of tha saime dute aind covering the property describad in tie Security Instruent and bocaled at: T

941 Greystone Highlands Circle, Birmingham, Alabama 35242
' (Propenty Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
HANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO

ONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

I
" ADDITIONAL COVENANTS. In addition to the vovenants and agreanems made in the Security lnstrunem, Borruwer and Lender further covenand s agree as

follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Intorest of __ 2« 875 ’ %, Note provides for changes in the adjustable rate and the wonthly paynients, as follows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CilANGES

~ (A) Change Dates |
' The adjustable interest rate | will pay may change on the st day of November, 1996 and on that day every 12 month thereafler. Each date oo

hwhich my odjustabla interest rate could change i caMled & “Change Date.”

(B} The Index
Beginning with the first Changa Date, my adjusdable indersat rabe will be based on an index. Tl "bndex™ is the wekly average yiekd on United Stales Treasry sacunil s

adjusied 10 & CONSLANM maturity of ¥ year, as made avoilable by the Federal Reserve Board. The it receit Iinkax figure available as of 4% days bafore sach Changs Dale is
called the “Current Index.”

If the Index is no longer available, the Note Holder will clivoke B piew index that is based upon eoaiparable information. The Note Hobder will give rw potice of Uus
choice.

(C) Calculation of Changes
Before each Change Date. the Note Holder will cateulale my new imerest rabe by adding three pereentage points 3.0 %) 10 the Current

ladex. ‘The Note Holder will then rouad the result of this addition 1o Uwe nearest pis-sighth of & pereentage point (0.125%,). Suhject Lo the limits in Section 4(D) below. s
" rounded amount will be ny new ideresd eale until the next Clinge Date.

§
i The Note Holder will then determine the amourit of the monihly paynyent (hat would be sullicient (o repay the unpaid principal | am expecied Lo owe on the Change Date
| in full on the maturity date al iy new inlerest role in subsiantinlly eyual payieuts. The resul of this caleulation will bet U iew anound of my monthly peymen.

(D) Limitations on Tnierest Rale Changes

! Tl istereat rate 1 am reguired 1o pay sl the Tir Change bt sl oot wa ranter s e 875  _ tewrlesiue 3. 875 %
Thereafter, my adjustable interest rate will never be increased or decreased un any vingle Change Date by mwore than two pefcEnlage poli{s)
{ _9 (%) from U rate of interesd | have fen paying for th preveding 12 momths. My Laterest rate will never be greaterthan 11 . 8795 %

which is called the "Maxinwmnm Rake”,

—_—

(E)} Effective Date of Changes

My mew interest rake will bucome allective o oach Change Date. | will piy the aniaii of my iew monthly payowt beginning oo the lirst mwathily payicol Jeto aller
the Change Date until the ameunt of my mwithly paynient changes agaw

i (F) Notice of Changcs
The Note Hotder will deliver or mail o me u notive of sy changes in my adjustabhe inlercat rate and the amount of my monthly payment before the sflactive dels of sny

change. The nolice will include information required by lnw ta be given 1o me and slac the titke and Welephong number of & person wha will anavver aay yusstion | may have
regarding the nolice.

B. FIXED INTEREST RATE CONVERSION OFTION

The Note provides for the Borrower's opliou 10 convert from an adjustable intcrest rate wilh llerest rate limits 1o a fixed inleresl
rale, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

| have o Conversion Option that | can sxerciee wiless [ am i default of this Section 3(A) will 1t poamit ine (o do so. The “Conversian (ption”™ is my opison (o conven
the interest rnte | nm required to pay by this Note from an ndpiably cabe with interest rate limits to the lixed rate valculated under Soction 5(IV) below.

The convenion chn only take place va a date(s) specilicd by the Nute Hulder during the period beginning on the Tinst Change Date and ending ou the Hifth Change Date

Each dale on which my adjustable interest rate con conver! b the new lixed rate is called the "Converswon Elate.”

(i) ) st give the Nows Holder nolice that I wand to do so,

IF | wanl 1o exercise the Conversion Option, | must first meet certain comditiona. Thase conditions arc that:
Nate Flolder. | must pay the Noda blobder o

(i} on the Conversion Dals, | o not e ks dodault under the Node or Lhe Socurily Insinanent, (i) by o ilnte apecilicd by tlw

conversion fiee of U.S. $500.00; ad {iv) | must sign and give the Note {lokler any docunients e Note { lohdor reyiires 1o cliet the conversio.




-_—— J—
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(B} Calculation of Fixcd Rate

My new, fixed ierest rate will be cyual 1o the Federal National hMangags Association’s required nel yicld as of a date and Line of day specified by the Note Hoides for
Gy iralwe original wam of this Now i groater thivn 15 years, J0-year lised rile mongages covensd by applicahle 60 day mandatory delivery conmmitinents, phus iwee-Toustha vl
one parcantnge paoint (9 750%), rounded (o the iatst ane-cighth of one perceitags point {U. 12%%) v (i4) il Wie original tenn of this Nute is |3 yours or leas, | 3-year lised
rale morgages covered by npplicable 60-day mandnlory delivery commitnwenms, plus tires-fosnlis ol ane percemage poind {(1.750%) rounded 1o the nearcst ons-cight of o
percemtage point (G.125%). 1f this required net yickd connol be deternined because the applicable commitments are ol ovailable, the Note Holder will delerming my inderest
rate by using comparable information. My aew rate coloubated under this Section ${B) will not be greader than the Maximun Rate stated in Section 4(D) above.

(C) New Paymead Amount and Effective Dide

1f | chouse 1o exercise ihe Conversion Option, the Note Hubder will doterming the amuount of the moidbly paynwant that woudd be sulicient to repay the unpaid pracipal |
a expected to owe on 1he Conversion Date in full on the Matusity Date al my new lixed inferest rate in substantially eyual poyments. The result of this calculation will be

the wew amotnd of my monthly payment. Begianing with my tirst awnthly paywent afler the Conversiva Dale, | will pay the new Soouil s my morithly payiment until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I Until Borrower exercises the Conversion Option uinder the conditions staled in Section B of thes Adjustable Rale Rader, UIniform Covenanl |7 of the Secunty
lnstrument is amended o read as folaws:

TRANSFER OF THE PROPERTY, OR THE BENEFICIAL INTEREST IN BORROWER. IT'sli or any pant of the Propenty o any

inlerest i it is sold or transferred (ur i a benelicial inverext in larrower is sold o wansforred and Borrower 1s nod 3 natural person) without Lender's prior writien consant,
|ender miny, al its oplion, reyuire inunediate payient in il ot all suns seoured by this Securily instrunent. However, thix opiion shall aol e excroised by Lender if exervise
is prohibited by federal baw as of the date of this Sceunty Instawaent. Londer alse shall not exervise this option it (a) Dorrower causes (o be submitted 10 Lender
information required by Lender o evalunte the inended wansleree as i o nesw Lonsn were being wiad 10 the transferes; mwd {b) Lender reasonnbly determines thal Lender's
pecurity will not ba inspnired by ihe laan sssumplion and that tha risk of breach of any vevenad or agresnent in tlis Securiy lstrumeant is soceplable lo Lendes

- Toibe svtav penmitied by applicable law, Lender mny clurge a reasonable fee as 4 condilion 16 Lender's oonsent 10 dre loan assumption. Lender may also require the

fransferce Lo sign an assutngdion agrecment that is acceplable 1o Lander and that obdigates e transteree w Keep 3l the promises and agreemcnts made in the Nuie add 11 thus

Kecurily Instrument. Borrawer will continue (o be obligated uoder the Note and this Seeuriy Instrument unless Lendur releases Borrower in wriling,

I

| I Londer exercises e option W cegquire inuniediate payinent in ful), Laoder shaft give Lhrrower nudice of aceeleration. The notice siall provide n period of not Lews than
0 days frons the date the notice is delivered or mnibed within which Borroswer must pay all s wecured Ly this Security Instranwent. 1 Bosrower Tails to pay these sums

rriur to the expiration of this period, Lender may invoke any remsedies peamiited hy this Security Ingirmaenl withoul Tuther totice of demand on Borrower.

| 2. I Burrower exercises the Conversion Option under the conditions stated in Section 13 ol this Adjustable Rate Rider, the amendiment 10 Unilonm Covenant 17 of the
Security Instrument contained in Section € | abuove shall thew cease 1o e i ellect, and Uhe provisioms of Unilunn Covenant 17 of the Securaly Instruiment shiall isacad be Hb
Aect, ns follows:

© Trunsler of (he Prapesty or & Beaeficlal Interest In Horrower, I all o aary part of the Propenty or any infersst i it is soid or rans{erved {or il & beneficial ieresd i
Borrower is sold of lrosderred and Horrower is not a naliiral person) withowt Fender's prior writlen consent. Lender miay, a1 is opliod, reyire inunediate paymmwent in tuld of
'al§ s secured by this Security Listraad. However, this sqition shatl not be exercised by Lender il exercise is prodiibied by Lederad lasy as of the date uof Uks Securnty
At

I Lendes exercises this option, Leader shall give Bomowen mdive of avceleraling, The wotice shal) provide a pericd of not less than 30 days jrom Uw date L 5 [T=TEN
debivered or mailed within which Borrower must pay atl sinns secured by this Secunly listraneen. If Borrswer [ails 1o pay these sums prior (o the expiration of Uis peried,

'Lender may invoke any remedics perinified by this Security Lnstnanent svithoul farther natice of demamd an Borrower.
|

BY SIGNING BELOW, Bomower sevepts and agros to the leras awl sovenaints contaimed uy Hthis Aujustale Rate Buder.

L o (Seanly
Iorrosver
: i i I -
| Hormower
__________ . - ___ (Seal)
Baorvower
:..... - e mei— s e (Seab)
é e ‘?ﬁ Liormuoswer
: ),
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