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STATE OF ALABAMA

cOUNTY oF orelby

SUBORDINATION AGREEMENT .

The undersigned is the holder and owner of a Security Daeed

made entered into by www
husband and wife, {(hereinafter reterred to as the "Borrower(s)”),
in favor of ﬁn‘uw {hereinafter designated as the
lienholder) dated , recorded in

in the dead records of Shalbyv County, Algbama which was made to secC
ure an indebtedness of

The said borrower has applied for a locan in the sum of
§157.000.00, to be secured by a security instrument conveying said
property to FIRST NATIONAL BANK OF GAINESVILLE d/b/a THE MORTGAGE
SOURCE (hereinafter designated as the lender). The said lender has
declined to make such loan unless said outstanding security
instrument in favor of lienholder shall be subordinated to said new
loan and the deed securing same.

| THEREFORE, in consideration of TEN DOLLARS ($10.00) in hand
peid by the said borrower to the undersigned, and in consideration
of the consummation of said loan in reliance upon this instrument,
the undersigned hereby waives and subordinates all right, title or
interest under said outstanding security instrument above set
forth, or otherwise, in or to the property therein described, a
againat said loan to be made by the said lender, so that the
security deed to be executed by the said borrower to the said
lendar sghall convey title to asmid property superior to said
outstanding security deed of the undersigned and superior to the
indebtedness thereby secured. This subordination agreement shall
be binding upon the heirs and assigns of the undersigned, and shall
operate to the benefit of the grantee in said gecurity instrument,
the successors and assigns of said grantee, and of any purchaser at
any foreclosure sale thereunder, and shall apply with iike force
and effect to any renewal thereof.

| THE gaid outstanding security instrument now held by the
undersigned shall remain in full force and effect, the waiver and

subordination herein provided being limited in application to the
proposed loan herein set forth, or any renewal thereof.

WITNESS the hand and seal of the undersigned, this 3 day of
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|

|

| MNonewcer ., 1995.
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: ﬁ, 2 ___(TITLE)
|

|

|

BY (SBEAL)
BY (SEAL)
_(TITLE)
Sig sgaled and delivered in the presence
Notary Public
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