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SHELDY COUNTY JUBGE DF PROBATE
MORTGAGE™ " o

|Bpaoe Above This Lins

THIS MORTGAGE ("Securlly instrumeni™} is given on October 23, 1908, The grantor s Virginia Mobley and
Bobby R. Mobley Husband and Wile ("Borrewer”). This Ssourlty Insirument is givent 1o Boutharn Atlantic Financlael
Services, Inc., which s organized and sxisting under the lwe of the Siate of George, and whose address i 2100 Perklake Dilve,
NE, Sis 8, Atlanta, QA 30345 ("Lender”). Borrowsr owes Lender the prinolpal sum ot Thirty-One Thousand end 00/100
Dotars (U.S.8 31,000.00 ). This debt Is svidenced by Borrower's notle deled the same date as \his Segurity Instrument
{"Note”), which provides for monihly payments, with the lull debt, ¥ not pald earfler, due and payable on November 1st, 2010.
This Security Insirument secures to Lendsr: [¢) he repayment of the dabt evidenced by the Note, with Inlerest, and all ransweis.
extengiona and modNications of the Nole; (b) Lhe psyment of all other sums, wih interest, advanced under paragraph 7 to prolscl the
securlly of this Sscurlty instrumenl; and (¢} the performange of Borrower's covenanis and agresmania under thls Securfly Instrument
and the Note. For this purpose, Borrower does hersby mortgage, granl and convey to Lender and Lender's succesnors and sssigns,
whh power of sale, the lollowing described property located n Shelby County, Alsbama.

Unit 12, according to the Survey of Meadow Brook Townhomes, as recorded in Map Book
10, Page 2 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

Virginia Mobley iz one and the same person as Virginia M. McGill.

which has |he address of ©° 112 Meadow Croft Circle Birmingham, Alabama 35242
{"Property Addrasa"):

TO HAVE AND TO HﬂLq this prﬁpurly unto Lender and Lender's successors and sssigns, lorever, together with all he
knprovements now or hereafte? sracisd on the properly, and al sasements, appurisnances, and fidures now or hersalfiar & part of the

property. ANl replcsments and addilions shafl 880 be covered by this Securlly Insirumeni. AN of the lorsgoing s referred 10 in this
Securlty instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the esiate hersby conveyed and hae the right o mortgegs, grani
and oonvey the Property end thal the Property Is unsncumbered, except for encumbrances of record. Borrower warranis snd wiil
delend genérally |ha thie to the Properily against afl claims and demands, subjecl 1o any sncumbrances ol record.

THIS BECURITY INSTRUMENT combines un¥orm covenants for national use and non-unfiorm govenanis with Bmited -ﬂrlutlnnl by
jurlsdiction to consthule a untform securly Instrument covering real propety,

ALABAMA singie Famity.Fannie Mag/Freddie Mec UNIFORM INSTRUMENT
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UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall promptly pay when due
tha principal of and interest on the debt svidenoed by the Note and any prepayment and ate charges dus undar the Note.

2. Funds for Taxes and Insurance. Submot to applicable law or to a written waiver by Lender, Borrowsr shall pay to
Londer on the day monthly payments are dus under the Note, until the Note s paid In full, a sum {"Funds®) for; {a) yearly taxes and
assessments which may obtain priority over this Securlty instrument as a Hen on the Proparty; (b) yearly lsasshold payments or
ground rents on tha Proparty, #f any; (¢} yearly harard or propaty insurance premiums; (d) yearly fiood insurance premiums, ¥ any; (e}
ysarly mortgage insurance premiums, ¥ any; and (f) any sums payabie by Borrower to Lendsr, In accordanos with the provisions of
paragraph 8, in leu of the payment of mortgage Insurance premiums. These Rems are caled "Escrow ltams®. Lander may, &t any time,
colisct and hoid Funds In an amount not to sxceed the maximum amount a lender for & federally reiated mortgags loan may require
for Borrower's sscrow agoount under the federal Real Esiate Ssttiement Procedures Act of 1974 as amanded from time to time, 12
U.S.C. Sec. 2601 gl _geg, ("RESPA™), uniess another law that apples to the Funds seis & lesser amount. it so, Lender may, at any
tima, coliect and hold Funds In an amount not to exceed the issser amount. Lender may sstimate the amount of Funds due on the
base of current data and reasonable estimates of future Escrow Hems or otherwise in accordance wikh the sppicabls law.

The funds shali be hald In an nsttution whose deposks are insured by a federal agency, instrumantality, or antity (including
Lender, ¥ Lender ls such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annuidlly analyzing the sscrow account, or verifying tha Escrow
items, unisss Lander pays to Bomower interest on tha Funds and applicable kw permite Lander to make such a charge. However,
Lender may require Borrower {0 pay a ona-time charge for an Independent real estate tax reporting service ussed by Lender In
connection with this loan, uniess appicable law provides otherwise. Uniess an agreement & made or applicabls aw requines interest
to ba pald, Lender shall not be required t0 pay Borrower any interest or samings on the Funds. Borrower and Lender may egree in
writing, however, that interest shafl be paki on the Funds. Lender shall Qive to Bomowar, without charge, an annual sccounting of the
Funds, showing cradits and debits to the Funds and ths purpose for which each debit to the Funds was madse. The Funds are
pledged as additional security for all sums secured by this Sscurily Instrument.

If the Funds held by Lender excesd the amounts permitied to be held by appicable law, Lender shall account to Bormower for the
excess Funds n accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time & not
sufficlent to pay the Escrow ltems when dus, Lender may so notify Borrower In writing, and, in such case Borrower shall pay to
Londer the amount nacessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion. .

Upon payment in full of ak sums sacured by this Security Inatrument, Lender shal promptly refund to Bomower any Funds held by
Landaer. If, under Paragraph 21, Lender shall acquira or sall the Proparty, Lender, prior to the acquiskion or salm of the Property, shall
apply any Funds heid by Lender at the time of acquistion or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Uniess applicable law provices otherwiss, all payments receied by Lander under paragraphs
1 and 2 shall be appled: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
io inisrest due; fourth, to principal dus; and jast, 10 any kete charges due under the Note.

4. Charges; Liens. Bomower shal pay all taxss, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Sacurky Instrument, and easahold payments or ground rents, ¥ any. Borrower shall pay these
obligations In the manner provided in paragraph 2, or if not pakd in that manner, Borrowar shall pay them on time directly to the
person owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this parsgraph. |f
Bomowsr makes these payments directly, Borower shall promptly fumnish to Leander receipts svidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security instrument uniess Borrower: (a) agress in writing
io the payment of the obligation secured by the llen In & manner acceptable to Lander; (b} contests in good fakth the Ben by, or
delends against snforoement of the lien in, legal procesdings which in the Lender's opinion operats to prevent the enforcement of the
Hen; or (c) secures from the holder of the llen an agreement satisfactory to Lender subordinating the ken to this Security Instrument.
i Lender datermines that any pan of the Property is sublect to a lien which may attain priority over this Security instrument, Lender
may ghve Borrowsr & notice identitying the llen. Borrowsr shall gatlafy the Hen or take one or more of the sactions sat forth above
within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on the
Property insured against koss by fire, hazards included within the term "extended coverage™ and any other hazards, nchuding floods or
fiooding, for which Lender requires insurance. This Insurance shall be maintained n the amounts and for the periods that Lendaer
requires. The inaurance carmie, providing the insurance shall be chosen by Borrower subject 10 Lendar's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property In accordance with paragraph 7.

All nsurance policies and renawals shall ba acceptable to Lender and shall include a standard morigage clause. Lender shall
have tha right to hold the policies and renswils, |f Lander requires, Borrowar gshall promptly give to Lander all mceipts of paid
premiums and renswal notices. In the svent of loss, Borrower shall gve prompt notice to the nsurance carrier and Landar. Lender
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may make prool of loss ¥ not made promptly by Bomrower,

Uniess Lender and Borrower otherwise agres in writing, insurance procaads shal ba applied to restoration or repar of the
Property damaged, ¥ the restoration or repak s sconomically feasible and Lender's security s not isasanad. |f the restoration of
rapak s not economically feasible or Lender's securlty would be lesssned, the nsurance procesds shak be applied to the sums
secured by this Security Instrument, whather or not then due, with any exoess pald to Bomower. i Borower abandons the Propeny,
or doss not answer within 30 days & notice from Lender that the insurance carrier has offersd to settle a claim, then Lander may
coliect tha insurance procesds. Lender may use the prooceads to repair or restore the Froperty or to pay sums sacured by this
Sacurity Instrument, whather or not then dus. The 30-day period will begin whan the notios & given.

Uniess Lender and Borrower otherwise agres in writing, any application of proceads to principal shall not sxiand or postpona the
due date of the monthly payments referred 10 In paragraphs 1 and 2 of change the amount of the payments. | under paragraph 21
the Property Is acquired by Lender, Borrower's right to eny insurance policles and proceeds resulting from damage to the Property
prior to the scquisition shall pass to Lender to the edent of the sums secured by this Security instrumant immediately prior to the
RacQuishion.

8. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leassholds. Bomower shall cocupy, sstablish, and use the Property as Bomower's principal residence within sixty
days after the ececution of this Security Instrument and shal continue 10 occupy the Fropenty as Borower's principal residence for at
lsast one year after the date ol occupancy, unless Lender otherwise agreas in writing, which consent shall not be unreasonably
withhald, or uniess denuating croumstanoass exist which are bavond Borrower's control. Borrower shal nol destroy, damage of
impakr the Property, aliow the Property to deteriorate, or commi waste on the Property. Borrowar shall be in default ¥ any forfeiture
action or prooseding, whether ¢ivil or criminal, Is begun that in Lender's good fakth judgment could result In forfeiture of the Property
ar otherwiss materially impair the Ren created by this Security Instrument or Lender's sacurity interest. Bomrower may cure such a
default and reinstate, as provided In paragraph 18, by causing the action or procesding 10 be dismissed with a ruing that, in Lander's
good falth determination, preciudes forfelture of tha Borrower’s Interest in the Properly or other material impaikment of the len created
by this Security Instrumant or Lender's security interesi. Borrower shall also be in default ¥ Borrower, during the iban application
process, gave materially fales or Inacourate Information or statemenis to Lender (or falled to provide Lender with any matlerial
information) In conneotlon with the loan evidenced by the Note, including, but not iimited to, representations conceming Borrowar's
cccupancy of the Property as a principal residence. {f this Security Instrument is on a leasshold, Borower shall comply with all the
provisions of the lesase. If Bomower acquires fee title to the Property, the leasahold and the jes titie shall not menge uniess Lendar
agreas to the marger In writing. .

7. Protsction of Lender's Rights in the Property. It Borrowsr fails to perform the covenants and agresmants
contained In this Security Instrumant, or thare & a legal procesding that may significantly affect Lendar's rights In the Property (such
as & procesding in bankrupicy, probate, for condemnation or forteiture or to enforce laws or regulations), then Lender may <0 and
pay for whatever s necessary 1o protect tha valus of the Property and Lender's rights in the Proparty. Lander's actions may inchide
paying any sums sacured Dy & lien which has priority over this Security Instrument, appearing in ¢ourt, paying reasonable attorney's
fess and entering on the Property to make repais. Although Lender may take action under this paragraph 7, Lendec doss not have
to do a0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sacurity
Instrument. Uniess Borrower and Lander agres to other terms of payment, these amountis shall baar interest from the date of
disbursement at the Note rata and shall ba payabls, with Interest, upon notice from Lender to Borower requesting payment.

8. Morigage Insurance. If Lander required morigage insurance as a condition of making the loan secured by this Security
instrument, Borowsr shall pay the premiums required to maintain the morigage insurance In effect. If, for any reason, the mongage
nsurance coverage raquired by Lender iapses or osasss (0 be in affect, Borrower shall pay the premiums required (o obiain Coverage
substantiaily squivalent to the montgage insurance previously in effect, at a cost substantialy aquivaient to the cost to Berower of tha
morigage insurance praviously in effect, from an atemate morigage Insurer approved by Lender. H substantially squivalent mortgage
insurance coverage i not avallable, Borrower shall pay i Lender aach month a sum equal to one-twelith of the yearly mortgage
nsurances premium being pald by Bomowsr when the insurance coverage lapsad or csased to be In effect. Lender will accept, use
and retain thess paymenis a3 & 'oss reserve in ey of morigage insurance, Loss reserve payments may no longe ba required, at the
option of Lender, ¥ mortgags insurance coverage (In the amount and for the peried that Lander requires) provided by an nsures
approved by Lendsr again becomes avallable and ls obtalned. Borrower shall pay the premlums required {0 maintain morigage
Insurance in affect, or to provide a 1088 reserve, untll the requiremaent for mongage INSuUrance ends in accordance with any writlen
agreament batwesn Bomrower and Lender or applcable mw.

8. Inspection. Lsnder or its agent may make reasonable entries upon and inspections of the Property. Lendaer shall give
borrower notice at tha tima of or prior to an inspection spacilying reasonable cause for the inspection.

10. Condemnation. Tha proceeds of any award or claim for damages, divect or consequential, In connaction with any
condaemnation or other 1aking of any part of the Property, or tor conveyance in lleu of candesmnation, are hereby assigned and shall
he pald to Lander.
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| In the event of & total taking of tha Propecty, the proceads shall be apphed t¢ the sums sacured by this Security Instrument,
whether or not then dua, with any axcess paid to Bomower. In the svent of & partinl teking of the Property, in which the farr market
value of the Property immediately belora the taking & equal 10 or greater than the amount of the sums sacured Dy this Securly
. Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
| Instrument shall be reduced by the amount of the procesds multiplied by the foliowing fraction: (n) the tots! amount of the sum
: securad immediately befors the taking, divided by (0) the fak markst vaiue of the Propery immediately belore the taking. Any balance
' shall be pakd to the Borrower. In the svent of & partial taking of the Property In which the fair market value of the Propaerty
: immediately before the taking is ess than the amount of the sums secured Immediatsly before the taking, unises Bormower and Leader

otherwise agree In witing or uniess applicable law otherwise provides, the procesds shall be applied to the sums saCumed by this
' Security Instrument whather or not the sums are then due.

i the Property is abandoned by Bomower, or K, after notice by Lender t0 Borrower that the condemnor offers 10 maks an award
or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice s given, Lender is
authorized 10 collect and apply tha procesds, at s option, sither to restoration or repalr of the Property or 10 the sums secured by
this Securlty Instrument, whather or not then due.

Uniess Laender and Borrower otherwise agree in writing, any application of procesds to principal shal not sxtend or postpons the
due date of tha monthly paymants referrad to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exension of the time for payment or
modification of amortization of the sums sscursd by this Security Instrument granted by Lander 10 any sucCessor in inteest of
Borrower shall not operate 1o miease the habllity of tha original Borrowsr or Borrower's successors in interest. Lender shall not be
required to commence procsedings against any succassor in interest or refuse 10 extend time for paymant or otharwiae modiy
amortization of the sums sscured by this Sscurity Instrument by reason of any demand made by the criginal Borrowsr or Bomowasr's
succetsors in interest. Any forbsarance by Lencer in execiging any right or remady shal not be a waker of or preciude the sxerclae
of any right or remady. .

12. Successors and Assigns Bound;.Joint and Several Liability; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowsr's oovenanis and agresments shall be [oint and several. Any SBomowar who co-signs this
Securilty Instrument but doss not exacute the Note: {(a} Is co-signing this Security Instrument cnly to mortgage, grant and convey that
Borrowar's Interest In the Property undsr tha terms of this Security Instrumant; (B} is ngt parsconally obligated to pay tha sums
secured by this Securty Instrument; and (o) agrees that Lander and any other Borrowar may agree 10 ®dand, modily, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the ioan secured by this Sscurity Instrumant is subject to & law which sets maximum loan charges,
and that law is finally nterpreted 80 that the interest or other ioan charges collectsd or to ba collected In connaction with the loan
axcesd the permitted imits, then: (a) any such loan charge shall be reduced by the amount necessary to neduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which axgseded parmitted Hmits will be refunded 10 Borrower.
Lander may chooss to make this refund by reducing the principal owed under the Note or by making a direct payment to Bomowser. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Seourity Instrument shall be given by deivering & or by maling it by
frst class malt uniess appliicable law requires use of another method. Tha notice shall be directed 10 the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shal be ghwen by first class mall lo Lender's address
stated harein or any other address Lender designates by notice to Bomower. Any notics provided for In this Security Instrument shall
be deemed to have besn given to Bomoww or Lender whan given as provided In this paragraph.

15. Governing Law; Severabllity. This Securlty Instrument shall be governsd by federal law and the law of the
|urisdiction in which the Proparty is located. In the svent that any provision or clausa of this Securlty Instrument or the Note conflicts
with applicable law, such confiict shall not aMect other proviskng of this Securlty Instrument or the Nolte which can be given esfect
wlthout the conflicting provision. To this snd the provisions of this Securlty Instrument and the Note are deciared io be seversble.

16. Borrower’s Copy. Bomower shall be given one conformed sopy of the Note and of this Securlty Instrument,

17. Transfer of the Property or a Bensficial Interest In Borrower. !f all or any part of the Property or any
interest in It is sold or transferred (or i a beneficial interest in Borrower Is sold or transferred and Borrowsr is not & natural person)
without Lender's prior written conssnt, Lender may, at s option, require immediate payment in full of all sums secured by this
| Security Instrument. However, this optlon shall not be exarcised by Lender f axercise k8 prohibited by federal law as of the date ol
this Security Instrument.

I Landar exarclaas this option, Lander shall gve Borrower notice of acceleration. The notice shall provide a period ol not less
than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Security
instrumant. | Borrower falls to pay theas suma prior to the axpliration of thig period, Lendsr may invoke any mmadies permitied by
this Security instrumant without further notice or demand on Borrower.

18. Borrower’s Right To Reinstate. ) Borrower meets certain conditions, Borrower shall have the right to have

_———————— e —— . —
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snforoement of this Security Instrument discontinusd at any tima prior to the sarfier of: (a) 5 days (or such other period as applcable
law may speciy for reinaiatemaent) before sals of tha Propeety pursuant {0 sny power ol sals contained In this Security Insirument; or
(b} entry of & judgment anforging this Ssourity Instrument. Those conditions are that Borower: (a) pays Lender all sums which then
would De dus under this Securlty Instrument and the Note as ¥ no acceleration had occurred; (b) cures any defsult of any other
. covenanis or agreements; {c) pays al expenses incumed In enforcing this Security Instrument, including, but not imiked t¢, reasonable
| attorney's fees; and {d) takes such action as Lender may reasonably requirs 10 assure that the Ben of this Security Instrument,
Lander's rights In the Property and Borrower's obligation io pay the sums secured by this Securlty Instrument shall continus
unchanged. Upon reinstatement by Borower, this Security Instrument and the obligations secured hereby shall remain lully sifective
as H no acceleration had occurmed. However, this right to reinatate shafl not apply in the cass of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sarvicer. The Note or a patial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Boroww. A sale may result n a change in the entity (known as
the "Loan Servicer™) that colects monthly payments cus under the Note and this Security Instrumant. Thers aiso may be one or
mora changes of the Loan Servioer unrelated t0 a4 sale of the Note. |f there is a changs of the Loan Servicer, Borrower wili be given
notice of the change in accordance wih paragraph 14 above and spplicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice wil aiso contain any other information required
by applicable aw.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Bomower shall not do, nor aliow anyons else to do, anything affecting the Property
that is In violation of any Enviconmental Law., The preceding two sentences shail not apply 1o the pressnce. use, or storage on the
Property of smalt guantitiss of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenanca of the Proparty.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, iawsull or other action by any governmantal
of regulatory agency or privete party involving the Propary and any Mazardous Substance or Enviconmental Law of which Borrower
has actual knowledge. |f Borrower lsarns, or & noWied by any governmental or regulatory authority, that any removal or other
remadiation of any Hazardous Substance aifecting the Property is nacessary, Borrower shail promptly take ad necessary remadial
actions in soccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Enviconmenial Law and the foliowing substances: gasoline, kerosena, other flammable or toxic petroleum products, toxic pesticides and
harbicides, volatie sohents, materials containing asbestos or formajdehyde, and redivactive materials. As used in this paragraph 20,
"Enviconmental Law” means leceral laws and laws of the jurisdiction whaere the Property & located that relate (o health, safety or
anvironmenial protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration;: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In thia Security Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall specify:
- {a) the default; (b) the action required to curs the defauilt; (c) a date, not less than 30 days from the
! date the notice given to Borrower, by which the default must be cured; and {(d) that fallure to cure
the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. |f the default
ia not cured on or before the date specified in the notice, Lender at iis option may require
immediate payment In full of all sums secured by this Security instrument without further demand
and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitied to collsct all expenses Incurred In pursuing the remedies provided in this paragraph 21,
| including, but not limited to, reasonable attorney's fees and coats of title avidence.

1f Lender Invokes the power of sale, Lender shall give a copy of a notice to Boerrower In the
manner provided In paragraph 14. Lender shall publish the notice of sale once a weak for thras
| consecutive weeka in a newapaper published in Shelby County, Alabama, and thersupon shall seli
' the Property to the higheat bidder at public auction at the front door of the County Courthouse of
this County. Lender shall dellver to the purchaser Lender’'s deed conveying the Property. Lender or
| its designes may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds ¢f the sale shall be applied in the following order: (a) to all expenses of the sale,
including, but not {imited to, reasonable atiorneys’ fees; (b) to all sums secured by thia Security
Instrument; and {¢) any exceass to the peraon or persons legally entitled to it.

22. Releass. Upon payment of all sums secured by this Securlty Instrumant, Lender shall releass this Security Instrument
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without charge to the Bormower. Borrower shall pay any recordation oosts.

23, Waivers. Bomowsr walves all rights of homastead exemption in the Property and relinquishes all rights of curtesy and
dower In the Property.

24. Riders to thia Security Instrument. I one or mare riders are sxecuted by Borrowsr and mcorded together with
this Securlty Instrument, tha covenanis and agreements of sach such rider shall be incorporated into and shall amend and

5 supplement the covenants and agreements of this Security Instrument as ¥ the rider(s) were a part of this Securlty Instrument. [Check

; applicable box{es)]
[ ] Adjustable Rate Ricer [ ] Condominium Rider { ] 1-4 Family Ricer
[ ] Graduated Payment Rider [ ] Planned Unlt Development Ridar [ ] Biwaakly Payment Ricler
[ 1 Balloon Rider | | Rate Improvement Ricer [ ] Second Home Rider

—_—— e

—_—— e e —

|
|
|
E
|

[ ] Othav(s) [pacity)

BY SIGNING BELOW, Bomower acoapts and agress 10 the terms and covenants contained in this Security instrument and in any

rider{s) sxecuted by Borrower and recorded with K.

Wiknessas:
Virglsiid Mobley
Socia! Seourlty Number:

AL A W, (Seal)
Bobby R, Mobley
Social Sacurity Number:

(Seal)

[Space Balow This Line For Acknowladgament]

STATE OF ALABAMA, Jefferson County se:
| #Husband and Wife

On this 23rd day of October, 1996, |, the undersigned, a Notary Public in and for said county and In said siate, hereby
certity that Virginia Mobley and Bobby R. Mobley, whoss name(s) is/are signed to the forsgoing conveyance, and who
is/are known 1o me, acknowledged betore me that, being informed of the contents of conveyance, they sxecuted the same voluntarily
and as thak a0t on the day the same bears date.

Given under my hand and sesl of office this 23rd day of October, 1985.

My Commission expkes: (/ b /? 7 o

Notary Public

This instrument was prepared by:
Martin, Drummond & Wooasley
2204 Lakeshore Drive, Ste 130
Birmingham, AL 35209
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