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P. 0. BOX 1795 FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF

ATARASTER, AL 35007 CHITTON OQOUNTY

102 STH STREET NORTH PO BOX 2188
OONSTRUCTTION CLANTON , AL 35045-0
MORTQAGOR MORTQAGEE
"™ includes each mortgagor abova. "You" means the mortgagee, its _n_ulnunnnrn _n_nd assigns.

REAL EBTATE MORTGAGE: For valus recsived, |, RENEE CTAYTON AND SiD CLAYTCN, HUSBAND & WIFE,

, mottgage, grant, bargain, esll and convey to you, with powasr of sale,
to securs the payment of the sscured debt described below, on __OCTOBER 14, 1995 _tha resl astats described balow and all
rights, easements, appurtenancas, renis, lsases and axisting and futurs improvements and fixtures {all calied the "praperty™).

PAOPERTY ADDRESS: U, S. HIGHWAY 31 ... ALABASTER , Alsbama __ 35007
Sereet] T ICRyT " |Xip Codal

LEGAL DESCRIPTION: SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PART HEREOF.
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10/417/1995-29577
10213 aM CERTIFIED

LBy COUNTY JUDGE 0f PROBATE
WELBLE WD 833D
loceted in_SHELBY County, Alabama,
TITLE: | covenant and warrant title to the property, excapt for

hEGUHED DEBT: This mortgags secures repayment of the saciifed debt and the performance of the covenants and agresments containsd in
' this mortgage and In any other document incorparated herein. Secured debt, as used in this mortgage, includes any amounts | ows you

‘ under this mortgage or under any instrument secured by this mortgage and all modificetions, sxtenslons and renswals thareof.
' The seaursd debt is evidanced by iList all Instrumsnts and agreements secured by this mortgags and tha dates thareof.):

g PROMISSORY NOTE EXECUTED SIMULTANEOUSIY THIS DATE.

¥X Future Advances: All amounts owsd under the above agrasment are secured sven though not afl smounts may yet be
advancsd. Future advances undsr the agreement are contemnpiated and will be secured and wilt have priority to the same

axtent as |f made on the dete this mortgags is exeouted.

Ravolving cradit loan egresment dated . All amounts awed undar this agresment

are seoured even though not sll amounts may yet be advanoed. Future sdvances under the agresment are gontemplated and will be
sacured and will heve priority to the same extent as if made on the date this mortgage ia axecuted.

The abova obligation is due and payable on APRTL, 14, 1996 if not paid earlier.
The totel unpaid balancs ssoured by this martgage at any orne time ghall not sxoeed a maximum principel amount of; FIVE

HUNDRED FIFTY THOUSAND AND NO/100% % * * % % *  poyars (8 550, 000,00 ),

——d

plus interast, plus any disbursements made for tha payment of taxes, special assessments, or inaurencs on the proparty, with interast on
such disbursements. :

Varlabls Rate: The intarast rata on the obligation secursd by thia mortgage may vary according to the terms of that obligation,

A copy of the loan agreesment conteining the terme under which the intarsst rate may vary is sttached to this mortgage and
madas a part hareof.

RIDERS: XX Commerciel
SIGNATURES: By signing below, | agres to the terms and covenants contained in this mortgage {including those on page 2 which are hereby
incorporated page 1 of this mortgage form| and in any riders described sbove and signed by me,

e,y (2 ——

(S eak) (Sseal}

WITNESBSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, _ CHTITON , County &»:
l, . a Notary Public in and for sald county and in said state, hersby cartify that

RENEE CLAYTON AND SID CLAYTON, HUSBAND & WIFE, ,

whose namets) ARE gigned to the foregoing conveyance, end who ARE known to me, acknowledged bafore
ndividua) mo on this day that, baing informed of the contents of the conveyance, 'IHLY executad the seme voluntarily on the
day the same bears data.
whose namei{s) as of the .
a cerparation, signed to the forsgoing conveyance and who known to ma, acknowledged befora me
Corparate on thie day that, being informed of the contants of the conveyance, he , ag such officer and with
full authority, axscutad the sams voluntarily for and as the act of said corporation. .
Given under my hand this the / y day of ‘? ry
My commission expires:
6/20/74
Notary Pusic ALABAMA
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COVENANTS

1. Paymants. | agreo to moke ell payments on the sacured debt when dus. Unlses we agras otherwigse, any paymants you receive from ma of
for my benefit will be applied first to any amounts | owe you on the secured debt (axelusive of intarest or principall, gecond, to intareat and then
to principal. |f partial prarwmnnt of the sacured debt oocurs for any reason, it will not raduos or excuse sny schaduled payment until the
securad debt is paid in full,

2. Clalme against Title. 1 wlll pay all taxes, assessmants, liens and ancumbrances on the propsny when dus and will defend title to the property
against any claime which waould impeir the lien of this mortgage. You may require me to assign any rights, claima or defanses which | may have
against parties who supply labor or materiale to Improvs or msintain ths property.

3. Insuranhce. | will keap the property insured under terms acoapteble to you at my expenss and far your bansfit. All insurance policies ahall
includs & standard rmortgaga olause in favor of you. You will be namad as loes payse or as the insured on any geuch insurance policy. Any
inguranca procaads may be applied, within your iscretion, to eithar the restoration or repair of the demaged propserty or to the sacured dabt. If
you require mortgage insurance, 1 agresé to maintain such insurance for as long as you require,

4. Property. | will keep the property in good condition and make ali ropaira reasonably neceseary.

6. Expsnesa. | agree to pay all your expanses, including reasonable attorneys’ fees if | break any covenants in this morigage or in any obligation
sucu;ud by this mortgage. Attorneys’ faes include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this mortgage.

8. Default and Accalaration. If | fail 1o make any payment when due or break any covenants under this mortgage, any prior mortgage or any
pbligation secured by this mortgage, you may sccelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy avaitable to you. This morigage Piuu you the power of sala, which you may also invoks undar the circumestances described in the
previous sentence. If you invoke tha power o sals, you will give notice of the sale by publication ance a week for thres successiva waeks in
some newspapar published in ths county in which the property or any portion of it is located, Thie notice will give the time, place and terma of
the sale, and a desoription of the property. After thia notica is given, the property will be sold to the highsst bidder at public auction at ths tront
door of tha County Courthouse of tha county in which the notice of sale was publishad.

7. Assignment of Rents and Profite. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collact and retain the rents as long as | am not in defsult. If | default, you, your agent, or a court appointed raceiver may teke pogsession and
manage the property and collect the rents. Any rents you coflect shall be applied first to the costs of managing the property, including cournt
costs and atterneys’ feas, commissions to rental agents, and any other necessary telated axpenses. The remaining amount of rents will then
apply to payments on the sacured debt as provided in Covenant 1.

8. Waiver of Homestead. | hareby waive all right of homestead exemption in the proparty.

9. Lanssholds: Condominiums: Plannad Unit Developments. | agree 10 comply with tha provisions of any lease if this mortgage io on a leasshold.
If this mortgage is on & unit in & condominium or a plannad unit developmant, | will psrform all of my duties under the covenanis, by-laws, or
regulatione of the condamlnium or planned unit developmant.

10. Authority of Mortgages to Perform for Mortgagor. If ¢ fail to perform any of my dutias under this marigags, you may parform the duties or
causs them to be performed. You may sign my name of pay any armount if neceasary for parformance, If any gonstruction on the prnpuqr is
dicontinusd or not carried on In a reaschable manner, you may do whatsver is nacssaary to protect your sacurity intarest in the propsity. Thia
may include completing the gonstruction. -

Your fallure to perform will not pracluds you from exsrciging any of your other rights under the law or this mortgaga.

.Any smounts paid by you to protect your gecunty interast will be secured by this mortgage. Such amounts will be due on demand and will baar
intarast from the date of tha paymant until paid in full at the interest rate in effect on the secured debt.

EiH. Inspection. You may enter the property to inspect if you give me notice haforehand. The notice must stata the reasonable causs for your
‘inspection.

12. Condemnation. | assign to you the proceads of any award or claim for damages connacted with & candsmnation or other taking of all or any

"part of the property, Suc proceeds will be applisd es provided in Covenant 1. This assignment is subject to the tarms of any prior security
' agraement. :

.13, Walver. BY axeroising sny remedy avallable to you, you do not give up your ri#htn to later use any other remedy. By hot exercising any
t

ramedy, |f | default, you do not walve your right 1o later consider the svent a dafault it it happens again,

14, Joint and Severs) Liability; ﬂ‘ﬂ-lm: Successors and Assligns Bound. All duties under this mortgage are joint and saveral, if | co-sign this
arivin

mnrtulgu but do not co-sigh tha un g debt | do so oWy 10 mnrtguﬂu my interest in the property under the terms of this mortgage. | aleo
agres that you and any party to this mongage may axtend, modify or make any other changes in the terms of this mortgags or tha secured debt
without my consent. Such a change whl not raleass mo from the terms of this mortgage.

The duties and banasfits of this mortgage shell bind and bensfit tha succassors and assigns of either or both of us.

165. Notics. Unless otharwicae required by law, any notice to me shall be given by delivaring it or by mailing it by cartified meil addressed to me at
the Property Address or any other address that | tell you. | will glve any notice to you by certified mail to your addrese on page 1 of this
mortgage, or to any other addrees which you have designated.

Any notice ahall bs deemed to have bean given to eithar of us whaen given in ths mannar stated above.

" 16. Transfer of the Property or a Baneficial Interest in the Mortgagor. If all or any part of the property or any intarast in it is sold or transferred

without your prier written ¢onssnt, you may demand immediats payment of the sacured debt. You may also demand immadiate paymant if the
mortgagor s not & natural ﬁaman and & baneficial interest in the maortgagor is sold or transfarred. Howaver, you may not demand payment in the
above gituations if it ig prohibited by federal law a8 of the dats of this mortgage.

' 17. Relonss. Whan | have paid the secured debt in full and ell underlying agreemants have bean tarminated, this mortgage will becoma null and

void and you will release this mortgage.
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EXHIBIT "A"

A parcel of land situated in the Southeast Quarter of Section 35, Township 20

South, Range 3 West, in Shelby County, Alabama and being more particularly
described as follows:

A part of Lots 27 and 28, of the Nickerson Scott Subdivision, Block 2, as recorded in

Map Book 3, Page 34, in the Office of the Judge of Probate, Shelby County,
Alabama, said parcel being more particularly described as follows:

Commence at the Northwest corner of Lot 28 of said subdivision; thence North 89
degrees 57 minutes 53 seconds East along the Northwesterly boundary line of said
lot a distance of 67.82 feet to the Point of Beginning, said point lying on the
Southeasterly right-of-way line of Sth Avenue Northeast (50' R.O.W.) and the
Northwesterly boundary line of Lot 28 of said subdivision; thence North 89 degrees
57 minutes S3 seconds East along said right-of-way line and said boundary line of
said lot a distance of 178.18 feet; thence South 2 degrees 25 minutes 54 seconds West
a distance of 126.00 feet; thrence North 87 degrees 24 minutes 27 seconds West a
distance of 178.91 feet (measured), 179.09 feet to the Southwesterly right-of-way line
of United States Highway North 31 (R.O.W. varies); thence North 2 degrees 52

minutes 06 seconds East along said right-of-way line a distance of 117.83 feet
(meas.), 119.35 feet (map) to the Point of Beginning.

Signed for identification purposes only, this the 14th day of October, 1995.

’

Renee Clayton

Inst & 1995-29577



