American General Finance, Inc.

A Subsidary ol Amencan General Comporabon

STATE OF ALABAMA
SHELRBY COUNTY
MORTGAGE
THiIS INDENTURE mada on SEPTEMRBRER 29 . 1905 o
between ___JAMES E GARNER AND WIFE SHELIA V GARNER {harsinaftar, whather one or more,

referrad to as “Mortgagor™), and Amarican General Financa, Inc., (hereinafter referred to as “Morigagee’)

WITNESSETH:

WHEREAS, the said JAMES E CARNER AND WIFE SHELIA V CARNER JeX(are) justly

indabted 1o Mortgagee as evidencad by a note of aven date herewith in the amountof $§ __ 26836, 00

(the amount financed being § 25586 .00 }, payabse in monthly instaliments, the lasl of which instaliments

shall be due and payablke o ___ QCTOBER -4 XX2010 (the "Loan’).

NOW, THEREFORE, the undersigned Mortgagor (whether one or more} in consideration of the premises and o secure the payment of the Loan and
compliance with all the stipulations hereln contained, does hereby grant, bargain, sell and corvey unto Morigagee, its successors and assigns, the following

described real estate, situated in 3 MURRAY DRIVE MONTEVALLO ALABAMA 35115
SHELRBY County, Alabama, to wit;

Begin at the NW 1/4 of Se 1/4 of Section 2, Township 24 North, Range 12
East; thence East along the North boundary of said 1/4- 1/4 Section
420.00 feet to the West boundary of Murray Hill Section One (as recorded
in Map Book 5, Page 92 in the Shelby County Probate Office) thence in a
Southerly direction along said West boundary 513.32 feet, more or less,

to the Southwest corner of Lot 3 of said Murray Hill Sector One, said v
Southwest corner being the point of beginning; thence continue Southerly % 'ﬁt—”—
along said West bounday 210.00 feet to the Northwest corner of Lot 5 of ~ u'%éiﬁ
gaid Murray Hill Sector One; thence Easterly along the North boundary of E ‘; " &
said Lot 5 a distance of 155.76 geet to the Northeast corner of saild Lot R 4

5, which is also the West boundary of Murray Drive; thence Northerly E
along said West boundary of Murray Drive 210.00 feet to the Southeast M
corner of said Lot 3; thence Westerly along the North boundary of said I:
Lot 3 a distance of 152.10 feet to the point of beginning. i\

Together with all rights, privileges, tenements and appurténances thereunto belonging or in any wise appertaining, including, but not limited to, heating,
air-canditioning, lighting, plumbing and all other fixtures appertaining to sakd real estate, all of which shall be daerned reaity and conveyed by this morgage
{said real estate and fixtures being hereinafter sometimes referred to as the “Property™).

TO HAVE AND TC HOLD the Propsrty, and every part thereof, untc Mortgagee, its successors and assigns forever; and Morigagor covenants with
Morigagee that Morigagor ig lawfully seized in tee simple of the Property and has a good right 1o mortgage and convey the same; that the propery
is free of all encumbrances, except the tien of current ad valorem taxes, the hereinafter described first mortgage, and such other encumbrances, if any,
as are axpressly se! out above: and Mortgagor will warrani and forever defend the titie to the same unto Morigagee, its SUCCesSOrs and assigns, against
ihe lawful claims of all parsons wWhomsoaver.

To secure the Loan further, Mortgagor agmes (a) to pay all taxes, assessments or other liens taking priority over this morigage, imposed legally upon
the Property, and shouid defautt be made in the payment of any pant thereof, Morigagee, at its option. may pay the same; and (b} to keep the Property
continuously insured in such manner and in such companies as may be satisfactory 10 Mortgagee, for the full insurable value theraof, with loss, if any,
payabla o Mortgagee, as lts interest may appear. If Mortgagor fails to keep tha Property $¢ insured, Morigagea may, at its option, so inswe the Property
for Mortgagee's own benefit, the proceeds from such insurance, ff collacted, shall be credited on the Loan, lass the cost of collecting same, or, at the
slection of Morigages, may be used in repairing or reconstructing the properly. All amounts so axpended by Morigagee for insurance or for the payment
of taxes, assessments or any othar prior lisns shall become an additional debt due and at once payab to Mortgagee. without demand upon or notice
to any person, shall be secured by the lien of this mortgage, and shall bear interest from date of payment by Morigagee, and at the elaction of Morigages,
and without notice to any parson, Mortgagee may declare ihe Loan due and payable, and this morigage may be torecksead as hereinaftar provided.

Morigagor agrees 1o take good care of the Properly, not to commit of permit any waste thereon, 1o keap the same repaired, and at all times to maintan
the same in as good condition ag the same now is, reasonable wear and tear excepted.

Nolwithstanding any other provision of this mortgage or the note or notes avidancing the Debt. the Debt shall become immediately due and payable
at the aption of the Morigages, upon the conveyance of the Real Estate, or any part thareol or any intarest therain,

Morigagor agreses thal ne delay or failure of Morigagee to exercise any option to declare the maturity of any debt secured hereby shall be ceemead
a waiver of its right to exercise such option or declare such forfefture, either as to any part or present default; and it is further agreed that no terms
or conditions contained in this mortgage can be waived, altered or changed except in writing, signad by Mortgagor and by an pxgcutive officer of Mortgagee.

After any default hereunder, Mortgages shall, upon bill filed or other proper legal procesdngs being commenced for the foreckosure of this Mortgage,

be entiled, as a matter of right, to the appoiniment by any competent court or tribunal, without notice io any party. ot a raceiver of the renis, ssues
and prafits of ihe Proparty, with power 1o lsase and control the Property, and with such other powers as may be deemed nacessary.
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UPON CONDITION, HOWEVER, that # Morigagor pays the Loan and any renewals or extensions theredt, and all other indebtedness secured hereby,
and reimburses Mortgagee for any amount it may have expended in payment of taxes and insurance or other lens, and interest therson, and shal do .
all other acts hersin agreed to be done, this conveyance shall be null and void, but should default be made in the paymeant of any sum expended by ‘.
Mortgagee under the authority of any of the provisions heroof, or should the Loan, or any menewals or extensions thereof, or any pan thereof, of any
interasi thereon, remain unpaid at maturity, by accekeration or otherwise, or should the interest of Mortgagee in the Property becoma endangered by reason
of the enforcement of any prior lien or encumbrance thereon (including but not limitad to foraclosure or other enforcement of the first morigage described
balow) so as to endanger tha Loan, or should any law, either federal or state, be passed imposing or authorizing the imposition of any spectfic 1ax upon !
this morigage or the Lean, or permitting or authorizing the deduction of any such tax from the principal or interest of the Loan, or by virtue of which
any tax of assessment upon the Property shall be chargeable against the owner of thiz martgage, then, in any one of said events, all indebteoness hereby
secured, or such portion thereof az may not at said date have been paid, with intersst thereon, shall at once becoms due and payable al the option
of the Mortgages, and this mortgage may be foreciosed as mow provided by law; and Morlgagee shall be authorized to take possession of the Froparty,
and after giving twenty-one days' notice by publication once a waek for three consecutive weeks of the time, place and lerms of sale, in some newspaper
published in the county wherein the Property is lecated, fo sall tha game in front of the Courthouse door of such County, at public oulcry, 1o the highest
bidder for cash, and appfy the proceeds of said sale: first, to the expense of advertlising, seling and conveying, ncluding such attomey's fee as may
be pamnitted under the terms of the note evidencing tha Loan, sacorxl, 1o the payment of any amounts that may have been expended, or that may
then be necessary fo expend, in paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment in full of the Loan and
samed interest theraon, whether or not the same shall have fully matured at the date of said sake, but no interest shall be collected beyond the day
of sale and any unsamed intarest shall be retumed to Martgagor, and fourth, the balance, if any, to be tumed over to Mortgagor.

Martgagor further agrees that Mortgages, its BUCCEsSOrs or assigns, may bid at any sale had under the terms of this morigage and purchase tha Property,
if the highest bidder therefor, and the Purchaser at any such sale shall be under no obligation to see to the proper application of the purchase monay.

In the event of a sale hereunder, Mortgagee, or the owner of the debi and this mortgage, or the auctionser shall execute to the purchaser lor and
in the name of Morigager a good and sufficlant deed to the Property.

Mortgagor agmes not lo violate, nor aliow the violation of any fodera! or state (or subdivision thereof) environmental, health or safely law regulation
or ordinance, affecting said real property. Any such violation shall be deemed a default and Mortgagor agrees to indemnity, defend and hold Morigages
harmiess against any and all demages directly of indirectly caused by such violation, inchuding but not limited to cleanup costs, attomey fees and cos!s,
and that said claims, damages and costs shall be deemed addtional sums due under the Mortgage indebtedness set forth in the Note executed In conjunction
harewith.

Plural or singular words used herein to designate the undersigned shalt be construed to refer 1o the maker or makers of this mortgage, whether one
or more persons; ali covenants and agreements hersin made by the undersigned shall bind the hairs, personal representatives and assigns of the unlarsigned.;
and avery option, right and privilege herein reserved or secured to Mortgagee shall inure to the benefit of its successors and assigns.

This mortgags s junior and subordinate to that certain mortgage heretofore exscutedto EFFERSON FEDERAL SAVINGS AND LOAN

ASSOCIATION
dated 126 19 __ 3¢ , racorded in \.&:-Imy&ﬂ . page _ga0 . in the Probate Office of
SHELBY County, Alabama.

It is specifically agreed that in the event default shall be made in the payment of principal, interest or any other sums payable under tha terns and
orovisions of said prior mongage, the Morigagee herein shall have the nght, without notice to anyone, but shall not be obligated, to make good such
default by paying whatever amounts may be due urkler the terms of said prior morigage so as to put the same in good standing, and any and all paymenis
s0 made, together with interest therson from the date of payment, shall be added to the indebtedness secured by this mortgage, and the same. with
interest thereon, shall be immedately dus and payable, at the option of Morigagee, and this morigage subject to foraclosure in all respecis as provided
by law and by the provisions heraof,

Maortgagor waives all rights of homastead exemption in the property and relinquishes all rights of courtasy and gower in this proparty.
Each of the underasigned hareby acknowledges recelp! of a completed duplicate copy of this mortgage.
IN WITNESS WHEREOF, each of the undersigned has hereunto sel his or her hand and seal on the day and year first above written.

. CAUTION—IT IS IMPORTANT THAT YOU THORQUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

Sranid.) =/ sen
Wolagr M@ 21 4 2y (SEAL)

STATE OF _IEFFERSON )

COUNTY)

(. the undersigned authority, & Notary Pubiic in and for said County in said State, heraby certify that

JAMES E GARNER AND WIFE SHELIA V GARNER
whose name{s) (i8) (are) signed 1o the foregoing conveyance, and who {is) (are} known to me, acknowledged before me on this day that, being informed
of the contants of the conveyance, (he) (shs) (they) executed the samea voluntarily on the day the same bears date.

Given under my hand and official seal, this 29 _ deyof _ SEPTEMBER NG Q5.
_ﬁ/M -
Notary Public
My Commission expires __OCTOBER 26, 1995 {AFFIX SEAL)

Thig instrurmant was prepared by.

GEORITA T IERRELL
Inst ¥ 1995'2??33
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