STATE OF ALABAMA G WoAmioLt P WA

_SHELBY COUNTY ST S T

Assignment of Leases, Rents and Income

THIS AGREEMENT s made as of the ____28th dayci _September 1983 by John L. Galbreath, SR ié-\

Iohn L. Galbreath, Jr. apd G
" (hereinafter reférred to as the "Assignor’, whether ane or more) in favor of AmSouth Bank N.A., a national banking association (hereinafter referred 1o as the "Assignee’).

WITNESSETH:

WHEREAS, the Assignor is the owner of certain real propery with the buikdings and improvernents therecn situated in the City of Birmingham _
County of . Shelby in the State of Alabama, more particularly described in Exhibit “A" attached hereto and madie a pant hereof
{the ""Property”); and ]

WHEREAS, the Assignor has executed 1o the Assignee its Promissary Note dated September 28 199 2 in the principal sum of
$__ . 1.252.,000,00 - and

WHEREAS, he Asaignor is the landiord under those cenain leases descnbed on Exhibit “B'" attached hereto and made a part hereof; and

WHEREAS, the Assignee accepted the nots described above on the condition that the Assignor assign all of its right, title and interest in and to alt leases in which it is landiord
now on the Property or any porticn therect or which may hereafter be placed thereon, ingiuding, without limdation, the leases referred 10 above:

NOW THEREFORE. in consideration of the premises aforesaid and other good and valuable consideration paid 10 the Assignor by the Assignee, the receipt and sutficiency
of which are heraty acknowledged, and to secure the payment of the dedt avidenced by the note described above and any and all other additional indebtedness now of hereafter
owing by the Assignor to the Assignee, and any and all extansions and renewals therea!, or of any part thereof, and all inferest payable on alf of said debt and on any and all
such extensions and renewals {the note or instruments evidencing such cebt are hereinaiter collectively called the “Nates', whether one or more), and the compiiance with all
the stipulations contained herein ar in any mortgage, deed of trust of other document securing the Notes (any and all such security documents being hereinafter colecthvety called
the "'Securty Documeants”™), the Assignor does heredy assign, trangfer and set over unto the Assignee all of s right, tifle and interest in and 1o all laases in which  is landlora,
by assignment or atherwise, now on the Property, or which may hereaftar be placed thereon (the "'Laases”, whether one or more), and all of the rents, 1ssues and profs Now
due of fo becoma due and derived from the Property, until the Notes and the obligations above referred 1o have been fully paid and satisfieds of record.

In turtherance of the kxegoing assignment, the Assignor heaby althorizes the Assignee, upon and in the event of datault in any of the payments due under, o n the performarce
of any of the lerms, covenants and conditions of, any of the Notes of the Security Documents, at its option 16 enter upon the Praperty and 1o collect, by its officsrs, agents, or
amployees, in tha name of the Assignor, or in 18,own name as assignee, the rents accrued but unpaid and in arrears at the date of such defaul as welt as the rents thereafter
accruing and becorning payable during the period of said or any other default. The Assignor also authorizes the Assignes upen suCh entry, al its oplion, 10 faxe gver and assume
the management, operation ang manienance of the Property, and in general to perform all actions necessary in connaction therewith in the same mannear and to the same extent
a5 the Assignor might reasonably so act. Lipon electing to exarcisa the nghts herein granted, the Assignee shall make reasonable efforts to collect the enis, resenving Nowaver,
within its own discretion, the right o determine the method of collection and the éxient tc which anforcement of coliection of delinguent rents shall be prosecuted. but it shall not
ne accountable for more maney than it actually receives from the Property and shall not be liable for failure 1 collect rents.

Tha Assignee shall, after paymenit of all proper charges and expenses, credit the nat amount received from the Property by vinue of this assignment, or by wirtue of the exerCise
of any power hersin granted, 1o any amounts due and owing to it by the Assignor undar the terms of the Notes and Security Documents, but the manner of the applicaton of
such net incorme and the tems which shall be credited shall be within the sole discretion of the Assignee.

1t 15 agreed and understood by the Assignar that thers shal be no legal obligation on the part of the Assignee 1o collect the rentals &5 provided for in the Leases, nor shall the
Assignee be in anywise iable or responsibie for the failure of the tenants of the Assignor 10 pay said rentals, but when and § collected, saxd rentais shal be applied to any amounts
due and owing 1o the Assignee by the Assgnor under the terms of the Notes and Security Documents as above stipuiated. The Assignoc agrees 1o ndemnily and hoid tha Assignee
harmiess from and against any and all liabilty, loss, damage, cost, and expense which the Assignee may incur under any of the Leases or by reason of this assignment.

Itis & condtion of the granting cf these powers, banefits and privileges and of the making of this assignment that, until an act of defautt shall be made by the Assignor in the
fui ancd complete performance of any of the agresments, covenants and promisas in any of the Notes or Security Decuments, InCluding, without lienitation, the making of the payments
due thereunder, the Assignor may receive, collect and anjoy tha rents, 1ssues and profits from the Proparty; but t is covenanted and agreed by the Assignor, for the consideraton
atoresaid, that upon the happening of any defautt in the performance of the eavenants contained in or in the making of the payments dua under the Notes and Security Documents,
the Assignee may receive and collect all the said rent, issues and profits and at its option exercise all other powers, privieges and benefits granted by this instrument, and the
Assignor wilt mmediately turn over all Leases 10 the Assignee at its request, and will execute any further assignment necassary to effect such transter.

The Assignor by these presents does hereby authorize and direct any tenant or tenants of all ar any portion of porions of the Property, upon raceipt of nolice 0 witing
from the Assignee of an act of default by the Assignor under any of the Notes or Sacurty Documenis, to pay to the Assignee all rent then due or thereafter to become due under
the terms of any Lease. “

The Assignor shall not be entitied te, and hereby covenants and agrees that it will not. wihout the written consent of the Assigriee:
i) Cancel any Lease or accept a surrender therect, except in accordance with the condtions and contingencies as set out therein;

) Modify any Lease so as 10 decrease the term of such Leasa, recuce the rent or changs the tme of payment of same, or diminish the obligaton of the tenant with regard
to the paymant of taxes and iNsurance;

(c) Consent to an assignment of tha tenant’s interest In or under any Leasa which wil relieve the tenant of liability for the payment of rent and the performanca of the terms
ard conditions of the Laase, o

() Collect the rents and profits of the Property for more than one month in advance;

Angt any of the above acts, if dane without the wrttan consent of the Assignes shail be null and void. The Assignor shail have the ngnt o modify any Lease or take any other
action with respect thersto which does not viclate the Specilic provisions of this nstrument.

The Assignor hersby covenants and warrants i the Assignee that neither it, nor any previous owner, has exacuted any prior assignment or piedge of (he rents, 15sues and
orofits of the Property or of s nterest in and to any Lease. and further covenants and agrees that it has not performed ary acls or executed any agreement which might prevent
the Agsignee trom operating under any of the terms and conaitions ol this ingtrument, or which would limit the Assignee in such operaton.

The rights and powers herein granted. conveyed, and assigned are continuing rights, and the exercise of same upon the nocasion of one default shall not abrogate or diminish
the nghts and powers of the Assignee hereunder Upon Ihe ¢CCasion of any subsequent defauit or defaults, and, likewise, the failure to exercise same LpoN the occason of any
defautt shall nat constitute a waner of the nght of the Assignee 1o exercise the powers and prvileges herein granted upon the occasion of a subsequent defaut The callechan
and applicaton of the rents, issues and prafits 1o the ndebledneass under the Notes or the Security Documents, or as otherwise provided herein, shall nol consttute a waiver
of any gefault which might at the time of the application or therealter exist under any of the Notes or the Securtty Documents, and the payment of the ndebtedness evidenced
by the Notes and the Securty Documents may be accalerated n accardance with their terms, notwithstanding such application.

The Assignee reserves unto tself the right to foreclose the Security Docurents at any time when a default shall exist, and this instrument snall in no wise operate 10 affect. imparr
or diminigh the nghts granied the Asaignee under the Motes and Securty Documents. but the nghts contained herein are N addition to the rights and privileges gven the Assignee
under and by wriue of said Notes and Security Documents

I is also agreed and undersiood that the Assignee shall ncur 10 Iability for the entrance by s agent upon the Property for purpase of coliection of rentals, issues, and prohts
as harain menhoned.

This instrument shall not be revoked wihout the consent of the Assignee n writing, and snall remain in full force and effect as long as the obhgabons under ary of the Notes
and Securty Documents remain unpaic or unfulflled in atole or v part.
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Whenever "Assignor'’' or "Assignes’’ occurs in this instrurment, o 18 referrad to, the sarme shall be construed as sngular or plural, masculing, fernining or neuter as the case
may be, and shall include the hairs, exacutors, administrators, succassors, assigng of etther as though onginally herein writtern.

CAUTION=IT IS IMPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU SIGN [T.

ASSIGNOR ,/;;

Cathy Ann Galbreath A

STATE OF ALABAMA
JEFFERSON | COUNTY

)
)
)

|, tha undlersigned Notary Publc in and for said County and in said State, do herety certity that John L. Galbreath, John L. Galbreath, Jr.

—and _Cathy Ann Galbreath whosa name is signec 1o the foregong conveyance, and who 1s known 10 me,
acknowledoed bafore me on this day that, being informad of the contents of said comveyance, heshe exacuted the same voluntanly on the day the same bears date:

Given under my hand and official seal on this ___28Eth  day of September

STATE OF ALABAMA, )
)
e COUNTY  }

I.theundersdgnad.aNcﬁryPubicinandh'saidComryarrdinm'dmmabywﬁfythat
whoee namea as

of

a corporation, is signed to the foregoing instrument, and who is known to me, acknowiedged belore me on this day that, baing informed of the contertts of said nstrumants, ha/she,
as such officer and with full authority, exacuiad the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this day of 199
Notary Public
My Commission Expires:
STATE OF ALABAMA, }
SJEFFERSON COUNTY )

, the undersignad, a Notary Public in and for aaid County and in s2id Staks, hersby certify that

WwhoSe name as ganeral parner of

T a
(general) {limited) partnership, is signed 1o the foregoing instrumant, and whao is known to me, acknowledged before me on this day that, being informed of the contents of said
insirument, hedshe, as such _ and with tull authorty,
exaculed the same voluntanty for ang as the act of said partnership.

Notary Public
My Commission Expires:

Thig instrument was prepared by:
S. Douglas Williams, Jr.

Maynard, Cooper & Gale, P.C.

2400 AmSouth/Harbert Plaza

1901 Sixth Avenue Hurtlz

Birmingham, Alabama 35203 ;
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EXHIBIT A

" area

A paccel of land gituated in the It!: /4 of {18 ae
éﬁ'l of the NW 1/4 of Section 3§, ‘«l‘omiﬁ:pn:!t;:u:: Um‘ ;ﬂd g
!u;.llgy County, Alabaxa, being more pa:ucn.h:l,; de @ 2 West,
104 ;;u fgm-ncl 4t the Southwest corner of the HE 1/:‘: robed as
goaur 11“ Section 36, and run 129.37 £sat Bagiter) ulfmth- -
290 te tl}: thereaof and the Southerly tight-of-way of IIYS. the
sac. to :h.pa:::; t ﬂ:::: .imnl;ﬂg; St:.“. MNorthess s 1; .Eiigh“;g
. un . Y )
l::tthllltltl'f tight-of-way line of fl..;f :‘;;:::;'5:511’ glang the
5 éncea turn 90 deg. 02 wmin. 41 sec. to the right mto a 125
':lt Norttheasterly to a point; thence tuzrn 90 degq, oti“iu'“
nnc;h I:;mr.ht tight and run 596.8) feet Southeasterly to :n. iel
2 ;‘ 1th line of sald NE 1/4 of the W 1/4: thence mrﬂt
‘Ig. Rin. )4 sec. to the right and run J60.68 tLaet We v
ong the South line of said NE 1/4 of the MW 1/4 to th :““Y
Reaginning; being situated in Sheldby County, Alabama, ¢ potat of
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EXHIBIT B

1. Lease Agreement dated April 30, 1992 by and between North Shelby Shopping
Center (*Landlord") and Lindy T’s, Inc. d/b/a Jinky’s Grill and Patio ("Lessee”), guaranteed
by Linda Resha Babakitis under a Guaranty dated April 30, 1992, and subsequently assigned by
an Assignment and Assumption of Lease dated April 1, 1995 from Lessee to Munir Accawl,
George Aboujaoude, and Jamal Abusuad ("Assignees"), and extended by that Lease Extension
- Agreement dated April 5, 1995 by and between Landlord and Assignees.

2. Lease Agreement dated June 26, 1995 by and between North Shelby Shopping
Center ("Landlord") and Kip DeArman, an individual.

3. Lease Agreement dated February 23, 1989 by and between North Shelby Shopping
Center (*Landlord") and Shelby Cable, Inc. ("Lessee”), which was amended by an Amendment
and Extension to Lease between Landlord and Lessee dated January 27, 1989, assigned by
Lessee to John Ku d/b/a Kay Cleaners under an Assignment, Assumption, and Extension of
Lease dated September 21, 1994 and guaranteed by John Ku under a Guaranty of Lease dated
September 21, 1994. ;

4, Lease Agreement dated September 3, 1991 by and between North Shelby
Shopping Center and First Real Estate Corporation of Alabama, Inc.

3. Lease Agreement dated February 8, 1994 by and between North Shelby Shopping
Center, as Landlord, and Rose Hawkins and Randy Hawkins, d/b/a Hair Reflections, as Tenants.

6. Lease Agreement dated June 25, 1991 by and by and between North Shelby
Shopping Center ("Landlord") and B&R Coin Laundry Services, Inc. ("Lessee”), transferred by
Lessee to Charles L. Cox, Jr. pursuant to a Bill of Sale and Assignment and Assumption of
Lease dated May 27, 1994 and amended by an Amendment to Lease dated June 6, 1994 between
Landlord and Charles L. Cox, Jr., and transferred by Assignment and Assumption of Lease
dated August 1, 1995 from Charles L. Cox, Jr. to Andrew Freeland.

7. Lease that has or will be executed by ABSCO Fireplace, Inc., as tenant, and
John L. Galbreath, John L. Galbreath, Jr. and Cathy Ann Galbreath, as landlord, with respect
{o premises at Cahaba Plaza Shopping Center.

Inst # 1995-27382

B - 10/02/ 1995--2798c
. 10:53 AM CERTIFIED
GHELBY COUNTY JUDGE O PROBAIE

004 WEL 17.00

P PR T R AT . W, i o= An
a "'.: Ay - _!-\-E__,-_-L P T -+

A
- . . -

nd .
e

dg e p T S e g P T e
PR E LN __?ﬁ:,i;':ﬁi_i'._,_:ﬂ,.ﬂﬂ fﬂ:t
e e R
- - - - ] . ) . -.



