This instrument was prepared by

o {Name} Mary Freeman
(AddressB24 Interstate Pk Dr, Monto, Al,

CARTER CLEMENTS

JIMMIE CLEMENTS
GREEN TREE FINANCIAL CORP - ALABAMA
1760 HWY 33
324 INTERSTATE PARK DRIVE
PELHAM, AL 35124 o | NONTGOMERY, AL 36109
MORTGAGOR MORTGAGEE 3
“I" incluges sach morngagor above. “You" means the mortgagee, its successors and assigns. -'
: JINHIE CLERERTS '
REAL ESTATE MORTGAGE: For value received, |, _ CMRIER CLEMENTS and wife
, morigage. grant, bargain, sell and convey to you, with power of sale,
to securg the paymani of the secured debt described balow, on , the real esiate described below and all rights, R

easements, appurlenances, rents, leases and existing and future improvements and fixtures (all called the “property”).

PROPERTY ADDRESS: 1760 HWY 33 ' PELHAM Alabama 35 12!“‘-}1
(Street} (Ciry) (Zip fapde)

LEGAL DESCRIPTION: All of the property located at 1760 HWY 33 _ _ lg_, in the
in the City/Town/Village of PELHAM , County of SHELBY {
State of AL , in which the Borrower has an ownership, leasehold or other N
legal interest. This propertiy is wore particularly described on the schedule titlﬂ:l
"additional Property Description” which i=s attached heretoc as Bxhibit A, AR ~
together with a security intereat in that certain 1996 , 66 X 26 »
Southridge mobile home, serial number SRP 10131 AL ' o

1]
The Borrower does hereby authorize the Lender or its assigns to obtain a 5

more detailed property description afterxr the Borrower has signed the Mortgage,
and to attach Exhibit A after the Borrower has signed the Mortgage.

lacated in SHELBY County, Alabama.
TITLE: { covenant and wamant title to the property, except for _ BONe

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in this
mortgage and in any other document incorporated herein. Secured debt, as used in this morigage, includes any amounts | owe you under this
mortgage or under any instrument secured by this mortgage and all modifications, extensions and renewals thareot.

The secured deb! is evidenced by (List alt instruments and agreements secured by this mortgage and the dates thereof .
XX| A Universal Note or Manufactured Home Retail Installment Contract and
Security Agreement executed by Buyers/Borrowers.

XX Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be advanced.
Future advancas under the agreement are contemplated ano will be secured and will have priority to the same extent as it made on
the date this mortgage is executed.

L] Revolving credit loan agreement dated . All amounis owed under this agreement are secured even
though not all amounts may yet be advanced. Fulure advances under the agreement are contemplated and will be secured and will have
priority to the same extent as if made on the date this morigage is executed.

The total unpaid balance secured by this morigage at any one time shall not'exceed a maximum principal amount of.

SEVERTY THO THOUSAND EIGHT HUNDRED SEVENTY THREE ANWD gg,g;sqg 72873.86 )
plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest on such
disbursaments.

[ ] variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the tarms of that obligation.

A cupr of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and made a part
hereof.

RIDERS: Commercial

SIGNATURES: By signing belaw, |

to the terms and covenants contained In this mortgage élncludlng thosa on page 2 which are hereby

incorporated onto page 1 of th rigage form) ang In any riders described above and signed by me.
CARTER JIMMIE CI.E&!TS
- {Seal}
{Seal) (Seal)
[
WITNESSES: .57
0o/15/1922CTTFIED
11 &0 AM P’R_ﬂ'ﬂ.ﬂi
Ty yHeE
SN sy
ACKNOWLEDGMENT: STATE OF ALABAMA, , County ss:
I, Chﬂne}' L. Clark . a Notary Public in and for said county and in said state, hereby certify that
CABRTER CLEMENTES JIMMIE CLEMENTS .
whose name(s) _ATre signed to the foregoing conveyance, and who __ATe known to me, acknowledged belore me on
individuad this day that, being informed of the contents of the conveyance. fhp_wrr exacutad the same voluntarily on the day the same
bears gate.
whose nameis) as of the
, u a corporation, signed to the toregoing conveyance and who known to me, acknowletsged before me an
: Fale
areerae this day that, being informed of the contents of the conveyance, he , as such officer and with full authority.
gxecuted the same voluntarily for and as the act of said corporation. '
Given under my hand this the 14th day of __oept 1995
My commission expires: 11/17/98 /
N/
ALABAMA
" {page T of &)
€1 1885 Bankers Systama, Iing., 5t Clowd MN :1~59?.934” me GT COPMTG-AL 12:16/93 .‘.'ﬂ GT-156-01-090 (12/93)

v RE E T ym——— e APTE TR TR r——
s Al
Y
; . Aok W ., ..



COVENANTS

1. Payments. | agres to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for m
bensfit will be applied first o any amounts | ows you on the secured debt (exclusive of interest or principal), second, ¢ interest and thern to principal. If
partial prepayment of the securad debt occurs for any reason, il will not raduce or excuse any scheduted payment until the secured debt is paid in full.

2. Claims against Tile. | will pay all taxes, assassments, liens and encumbrances on the property when dua and will defend title to the property against
any claims which would impair the lien of this mortgage. You may require me 1o assign any rights, claims or defenses which | may have against parties
who supply iabor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense ang for your benefit. All insurance policies shall inciude a
standard morigage clause in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be aplaliad. within your discrelion, 1o gither the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasanably necessary.

5. Expenses. | agres to pay all your expenses, including reasonable attorneys' fees if | break any covenants in this mortgage or in any obligation
secured by this mortgage. Attorneys' fees include those awarded by an appeliate court. | will pay these amounts to you as provided in Covenant 10 of
this morigage.

6. Detault and Accelaration. if | fail to make any ﬁaymant when due or break ang covenants under this mortgage, any pricr mortgage or any cobligation
sacured by this mortgage, you may accelerate the maturity of the sacured debt and demand immediate payment and exercise any other remed
avaitable to you. This mc:rt?age gives you the power of sale, which you may also invoke under the circumstances descritbed in the previous sentence. If
you Invoke the power of sale, you will give natice of the sale by publication once a week for three successive weeks in some newspapar published in the
county In which the propaerty or any portion of it is located. This notice will pive the time, glace and terms of the sale, and a description of the property.
After this notice is given, the property will ba sold ta the highest bidder at public auction at the front door of he County Courthouse of the county in which
the natice of saie was published.

7. Assignment of Rents and Profits. | assign o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect
and retain the rents as long as | am not in defauit, Iif | default, you, your agent, or a court appointed receiver may take possession and manage the
property and collect the rents. Any rents you collact shall be applied first ta the costs of managing the property, including court Costs and attarneys’ fees,
commissions to rental agents, and any other necessary related expenses. The remaining amaunt of rents will then apply to payments on the sacurad
debt as provided in Covenant 1.

8. Walver of Homestead. | hereby walive all right ot homestead exemption in the property.

9. Leaseholds; Condominiums; Planned Unit Daung:crman'tn. | agree to comply with the pravisions of any lease if this rnﬂrt%age is an a leasehold. If
this mortgage is on a unitin a condominium or a plannea unit development, | will perform all of my duties under the covenants, by-laws, or regutations of
the condominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. 1f | fail to perform any of my duties under this mortgage, you may perform the duties or cause
them to be performed. You may sign my name or pay any amount if necessary for performance. If any construction on the property Is discontinued or
not cartied on in a reasonable manner, you may do whatever is necessary to protect your security interast in the property. This may include completing
the construction.

Your failure to perform will not preclude you fram exercising any of your other rights under the law or this morigage.

Any amounts paid by you to protect your security interest will be sacured by this mnrtgage. Such amounts will be due on demand and will bear intarest
from the dats of the payment until paid in full at the interest rate in effact on the secured ebt.

11. Inspection. You may entar the property to inspect it you give ma notice befarahand. The notice must state the reasonable cause for your
inspachon.

12. Condemnation. | assign 1o you the proceeds of ar:r award or claim for damages connected with a condemnation or other taking of all or any part of
the praperty. Such proceeds will ba applied as provided in Cavenant 1. This assignmant is subject to the terms of any prior security agreement.

13. Walvet. By exercising any remady available to you, you do not give uh your rights to later use any other remedy. By not exercising any remedy, if |
defauit, you do not waive your right 1o later considar the event a default if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and severat. If | co-sign this
mortgage but do not co-sign the underlying debt | do so only 1o mortgage my interest in the property under the terms of this mortgage. | als¢ agree that
you and any panzl to this mnrtqa?e may extend, medify or make any other changes in the terms of this morigage or the secured debt without my
consent. Such a change will not release me from the terms of this morigage.

The duties and benefits of this mortgage shail bind and benefit the successors and assigns of erther or bath of us.

15. Notlee. Unlgss otherwise required by taw, any notice t¢ me shall be given by delivarigg it or by mailing it by certitied mail addressed to me at the
Property Address or any other address that | tell you. | wili give any notice 1o you by certified mail to your address cn page 1 of this mongage, or to any
other address which you have dasignated.

Any notice shall be deemad to have been given to sither ¢f us when given in the manner stated above.

16. Tranafer of the Property or a Beneficial Interast in the Mortgagor. If all or any part of the property or any interest in it is s$old or transtarred
without your prior written consent, you may demand immediate paymant of the secured debt. You may also demand immediate payment if the
maortgagor is not a natural persen and a beneficial interast in the mortgagor is sold or transferred. Howaver, you may not demand payment in the above

situations if it is prohiblted by federal law as of the date of this mortgage.

17. Roleass. When | have paid the secured debt in full and all underlying agreements have been terminated, this mortgage will become null and void
and you will release this mongage.

f £
Bankara Syslerma, nc., 51, Cloud, MN {1-800.387-2341) Form GT-OCPMTG-AL 1213/93 C?"! &-f :;
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EXHIBIT A

Additional Property Description

For the property address of: 1760 Hwy 33
Street

Pelham Al 35124
City - State Zip Code
LEGAL DESCRIPTION

e - —— e - e -

Commence at the NW Corner of the SW % of the SW % of Section 7, Township 20 South,
Range 2 West, Shelby County, Alabsma; thence uh southerly along the west line of
satd kx-% section 837.55' to a point on the North right—of-way Line of Alabema
Power Company Transmission Line right-of=-way; thence 89°06'-44" left and mun

Tasterly along said rigl:;t-of-m line 301.20‘ to a point on the South right-of-way

on the South t-pf=way line of gaid Highway # 33; thence '
Southwesterly along said right-of-way line of said Highway 200.0° to the P. C.

(Point of Curvature) of ah%magcurve o the left having a central angle of
26.33'-10" and & radius of 96,92'; thence continue Southwesterly along the said

highway right-of-way an arc distance of .151.35! to the Point of Beginning; being
situated in Shelby County, Alsbema and Containing 1.4 Acres more or less.




