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THIS INSTRUMENT PREPARED BY {Name) Harold H. Goings, Spaim & Gillon ﬂ
(Address) 2117 Second Avenue North,Birmingham, AL 35203
STATE OF ALABAMA \ EQUITY LII':lE QF QITEDIT MORTGAGE
COUNTY OF Jefferson/Shelby (Residential Property)

NOTICE: This is a Fulure Advance Mortgage which secures an gpen-end cregil pian which contains provisions allowing for changes in the Annual Perceniage
Rate applicable o the batance owed under the Account. Increases in the Annual Parcentage Rate may resuft in highar minimum monthly payments and
incraased finance charges. Decreases in the Annual Percentage Rate may result in fower minimum monthly payments and lower finance charges.

WORDS USED OFTEN IN THIS DOCUMENT
1A) "Mortgage.” This document, which is dated __August 17 19.93_ will be called the "Morigage.”
(B) "Borrower.” Joaquin S. Aldrete, and wife, Melinda L. Aldrete

(C] "Lender." Compass Bank - _.willbe called “Lender.” Lender is a corporation or associalion which was formed
and which exists under the laws of the State of Alabama or the United States.

(D) "Agreement.” The "Compass Equity Line of Credit Agresment and Disclosure Statement” signed by Borrower and dated _August 17

19 9_-5*_,_-1 as it may be armended, wili be calledthe "Agreement.” The Agreement establishes an open-end credit plan (hereinafier called the "Account™)
which permits Borrower to barrow and repay, and reborrow and repay, amounts from Lender up 1o a maximum principal amount at ary one time
outstanding not exceading the cradit limit of $ 82,000.00 . All mathods of obtaining credit are collectively reterred to as " Advances.

{E] "Maturity Date." Unless terminated sooner in accordance with the terms of the Agreement, Lender’s obligations to make Advances under the
Agreemant will lerminate twenty (20] years from the date of the Agreement. The Agreement permits the Borrower to rapay any balance outstanding at

the time of termination of the Agaament bY continuing to make minimum monthly payments in accordance with the Agresment. This Morigage shall
ramain valid afer the Maturity Date until all sums owing under the Agreement and this Mortgage are paid in full.

(F1 "Property." The property that is described below in 1he section titlad "Description Of The Property” will be called the "Property.”
INTEREST RATE ADJUSTMENTS

The Monthly Periodic Rate applicable to your Account will be the prime rate as publishad inthe Wall Street Journal's "Money Rates "1abie {“Index Rale')
in effect on the last businesgs day of the previous calendar month plus 1.75 percentage points [the “Annual Percentage Rate”) divided by 12. I
multipla rates are quoted in the tabla, then the highest rate will be considered the Index Rate. The Monthly Periodic Rate on the date of this Montgage is
8800« andthe Annual Parcantage Rate shall be 10,3 2% The Monthly Pariodic Rate and the Annual Percentage Rate may vary from billing
cycle 10 pilling cycle based on increases and decreases in the Index Rate. The Annual Percentage Rate corresponding to the Monthly Periodic Rate does
not include costs other than interest. The Annual Percemage Rate applicabls to your Account will increase if the Index Rate in effect on the last business
day of the catendar monih increases from one month 10 the next. An increase wili take eftect in the current billing cycle and may result in a higher inance
charge and a higher minimum payment amount. The maximum Annual Percentage Rate applicable to the Account shall be 18.0 < ancthe
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minimum Annual Percentage Rate shall be 7.0 e
PAYMENT ADJUSTMENTS

The Agreement pravides for & minimum monthly payment which will be no lass than the amount of interest calculated for the past month,
FUTURE ADVANCES

The Account is an open-end credit plan which obligates Lender to make Advances up to the credit imit set forth abave. | agree that this Morigage will
remain in effect as long as any amounts are outstanding on the Account, or the Lender has any obligation to make Advances under the Agreemeni.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, harﬁain, sell and convey the Property to Lender. This means that, t;K signing this Murtgage, | am giving Lender the rights that | have in the Property
subjeci to the terms of this Morigage. The Lender also has those rights that the law gives to lenders who hotd mortgages on real property. | am giving Lender
these righls to protect Lender from possible logses that might result if | fail to:
A} Pay all amounts that | owe Lender under the Agreement, or other evidence of indebtedness arising[nul of the Agreement or Account;
B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the Property or ander’s rights in the Property, and
C] Keep all of my other promises and agreemants under this Mortgage and under the Agreemaent |
i 1 keep the promises and agraements listed in {A) thruu?lh [C) above and Lender's obligation to make Advances under the Agreoment has terminated, this
Morigage and the transfer of my rights in the Property will become void and will end. This Mortgage securas only the promises and agreemants listed in [A)
through [C) above even though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS , _ , _ ,
If an Event of Default (as defined below) occurs, Lender may terminale the Account and require that | pay immediately the entire amount then remaining

unpaid under the Agreement and under this Morigage. Lender may take these actions without making any further demand lor payment. This requiremant
will be called “Immediata Payment In Full.”

At the option of Lander, the occurrences of any of the following events shall constitute an “Event of Dafaull™

A] Failure by you 10 mest the repayment lerms of the Agreement,
B

Fraud of material misrepressntation by you in connection with the Account, application for the Account or any financial information requested
under Sectlon 15 of the Agreament; or o |

(C} Any action or failure to act by you which adversely alfects Lender's security for Ihe Account or any 7ight of Lender in such security, including,
without limitation, the fallure by you to maintain insurance on the Property as required by this Mun%a @, or the voluniary or involuntary sale or
transfer of all or part of the Property. Transfer of the Property caused by your death or condemnation shall constitute involuniany transfer under this
Maorigage.

I | ail ta make Immediate Payrnent In Full, Lender may sell the Proparty at a public auction. Tha pubhc auction will be held at the frant or main door of the
courthouse inthe county where the Property is located. The Lander or its personal representative (1he “auctioneer’) may setl the Proparty in lots or parcels
or as one unit as il sees M at this public auction. The Property will be sold to the highest bidder at the public auction. The Lender may Did at the public
auction, and ff the Lender is the highest biddar, the Property will ba purchased for credil against the balance due from Borrawer.

Notice of tha time, place and terms of sale will be givan by publishing the notice with a description of the Propearty once a week for three (3] successive
woeks in a newspaper published in the county or counties in which the Property is localed. The Lender or auctioneer shall have the power and authonty to
canvey by deed or other insirument all of my rights in the Property 1o the buyer (who may be tha Lender] attha public auction, and use the money receivedto
pay the lollowing amounts:

\11 ali expenses of the saie, including advertising and seliing costs and aitorney's and auctioneer's fees;
2
3

all amounts that | owe Lender under the Agreement and undar this Mortgage, and |
any surplus, thal amount remaining after paying [1I| and {2}, will be paid t0 the Borrower or as may be requirad by law. |
I the money recaived from the public sale does not pay all of the axpenses and amounts | owé Lender undar the Agreament and is

e,
prompily pay ail amounts remaining due after the sale, plus interest at the rate stated In the Agreement.

o
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DESCRIPTION OF THE PROPERTY - B
The Proparty is described in {A] through {J) beiow: | o2
{A] The property which is located at ... 2900 Glenstone Circle, Hoover, AL 35242 . ﬁ%m
ADDRESS oo
This property is in JEffﬁrEDﬂ/ShElb}’Cﬂunw in the State of . Alabama . It has the foliowing {egal descriptiu&: £ ; <
~ € £
Lot 76 in Block &, according to the Survey of Inverness Point, Phase 1l, as '2 2 =

Y

recorded in Map Book 159, Page 30, in the Probate Office of Jefferson '{Jr:zn.trntjr”*&;1 "L
Alabama, and in Map Book 13, Page 19,in the Probate Office of Shelby County,cﬁggbﬁﬁa.
e

THIS MORTGAGE AMENDS & SUPPLEMENTS THAT CERTAIN MORTGAGE RECORDED IN REAL VOLUME 4141,PAGE 49 and
RE~-RECORDED IN REAL VOLUME 4399,PAGE 276, IN THE PROBATE QOFFICE OF JEFFERSON COUNTY,AL, AND
RECORDED IN BOOK 376,PAGE 239 AND RE-RECORDED IN INST. NO. 1993/891 IN THE PROBATE OFFICE OF
SHELBY COUNTY, AL, TO INCREASE THE MORTGAGE AMOUNT FROM $67,000.00 to $82,000.00
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il the property is a condominium, the following must be completed:] This property is part of a condominiyum praject kKnown as
— n/a (called the "Condominium Project”). This property includes my unit and all of my rights in the
common alements of the Condominium Project;

(B} All buildings and cther improvernents that are located on the property described in paragraph (A} of this section,

({C) Alirights in other property that | have as owner of the property descridedin paragraph [A] of this section. These rights are known as “easemanis. tights
and appurtenances attachad 1o the property™.

(D] Al rents or royaities from the property described in paragraphs {A] and (8} of this section;

(E) All mineral, cil and gas rights and profits, water rights and water stock that are part of the property described in paragraph {A] of this section;

{F) All rights that | have in the land which lias in the streets or roads in front of, or next 1o, the property described in paragraph (A) of this section;

(G} Al iixtures thal are now or in the future will be on the property described in paragraphs (A} and (B} ef this section, and all replacaments of and additions
o those fixiures, except for those fixtures, replacements or additions that under the law are 'consumet goods'” and that | acquire more than twenty (20}
days after the date of the Agreamaent,

(H} All of the rights and property described in paragraphs (A) through {F} of this section that | acquire in the future;

) All replacemants of or additions to the property described in paragraphs (B} through (F) and paragraph (M) of this section; and
J1 Al judgments, awards and settlements arising because the property described in paragraphs (A) through (1) of this section has been condemned of
damagad in whole of in part {including proceseds of insurance), provided, however, that any sum received by Lender will be applied to any amounts
which | owe under the Agreement.

BORROWER'S RIGHTS 7O MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that excep for the "exceptions” listed in the description of the Property. (A} | lawtully own the Property; (B} | hava the right to mortgage, grant ano
convey the Property 10 Lender; and [C) there are no outstanding claims or charges against the Propenrty.

| give a general warranty of title 1o Lender. This means that | will be tully responsible for any losses which Lender suffers because someone other than
myself has some of the rights in the Property which | promise that | have. | promise that [ will defend my ownership of the Property against any claims of such
rights.

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER

PAYMENT OBLIGATIONS

| will prompily pay 1o Lender when due: all amounts advanced under the Agreement, late charges and athar charges as stated in the Agreement and any
amounts axpanded by Lender undgar this Mortgage.

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniass the faw requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreemeni and under Paragraph 1 above inthe
following graer and tor the foliowing purposes:

(A} First to pay finance charges then gug undear the Agreement, and

{B} Next, 1o late and other charges, if any; and

IC] Naxi, 1o Lender's cosis and expenses, if any; and

(D] Nexi, 1o pay any Advances made under the Agreement or payments made under this Morigage.

 BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all laxes, assessments, and any othar charges and fines that may be imposad on the Property and thal may be superior to this Mongage:. ) will als0
make payments dua under my lease if | amaienant on the Property and | will pay ground rents (if any) due on the Property. | will dothis by making payments,
whan they are due, directly to the persans entitted to them. (In this Mongage, jhe word “parson’ means any person, organization, governmeniat authornty, o
other party.) Upon requesl, | wifl give Lender a receipt which shows thal | have made these payments.

Any claim, demand or charge thal is made against properly because an obligation has not been tulfilled is known as a “lien.” | will promptly pay or satisty all
lians against the Property that may be superior to this Mortgage. However, this Mortgage dogs not require me to salisfy a superior lien if: {a} | agree, in
wrling, to pay the obligation which gave rise to the supenor lien and Lender approves the way in which | agree to pay that obligation; or (bj |, in good laith,
argue or defend against the superior lien in a lawsuit 50 that, during the lawsuil, the superior lien may not be enforced and no part of the Property must be
Qiven up.

Condominium Assessmants

i the Property includes a unitin a Condominium Project, | will prompily pay when they are due all assessmenis imposed by the Owners association or other
organization that governs the Condominium Project. That association ar organization will be called the "Ownears Association.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A} Genarally

| will abtain hazard insurance to cover all buildings and other improvermnants that now are or in the fulure will be located on the Property, The insurance must
cover loss or damage caused by fire, hazards normally covered by “extencded coverage ' hazard insurance policies, and othar hazards for which Lender
requires coverage. The insurance must bein the amounts and for the periods of time required by Lander. Lendet may not require me 10 obtain an amoun of
coverage that is more than the vatua of all buildings and other improvements on the Property.

| may choose the insurance company, but my chaice is subjectio Lender’s approval. Lender may not refuse to approve my choice urless the relusal 15
reasonable. All of the insurance policles and renewals of those policies mustinclude whatis known as a “standard morigagee clause” (o protect Lender.
The form of all policias and the form of all renewals must be acceptable to Lander. Lender will have the right 1o hold the policies and renewais.

| will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are due. if Lender requires. | wil
promptly give Lander all receipts of paid premiums and all renewal notices that | raceive.

ll {here is a loss or damage 1o the Proparty, | will promptly notify ihe insuranca company and Lender. If 1 do not promptly prove to the insurance company that
the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is calied " proceeds.” The proceeds will be used to reduce the amount that | owe 10 Lender under 1he
Agreemant and this Morigage, unless Lender and | have agreed to Lse the proceads for repairs, restoration or otherwise.

The Lender has tha autharity to setile any claim for insurance benefits and to collecthe procéeds. Lender then may use the proceeds 1o reduce the amount
that | owe to Lender undar the Agreemant and under this Mortgags or to repair or resiore the Property as Lander may seg fit.

Il any proceeds are used to reduce the amouni that | owe 1o Lender under the Agreement, that use will not delay the due date or change the amount of any of
my monthly payments under the Agreement and this Mortgage. However, Lender and | may agree in writing to those delays or changes

It Lender acquiras the Praperty by purchase at foreclosure sale, all of my rights inthe insurance policies will belong to Lender. Also, allof my nghls in any
proceeds which are paid because of damage that occurred before thet Property is acquired by Lender will belong to tender. However, Lender's nghts in
those proceeds will not be greater than the amount that | owe 1o Lendeér under the Agreement and under this Mortgage.

(B) Agreements that Apply to Condominiums

tiy  If the Properly includes a unit in a Condominium Project, the Owners Associalion may maintain a hazard insurance policy which covers the enlire
Condominium Project. That policy wili be called the "master policy.” So long as the master policy remains in effect and meets tha requirements stated in
tns Paragraph 4: {a) my obligation 1o obtain and 1o keep hazard insurance on the Property is satisfied; and (b} if there is a conflict, concerning the use of
nroceeds, between {1] the terms of this Paragraph 4, and (2| the iaw or the terms of the declaration, by-laws, regulations ar other documants crealing or
governing the Condominium Project, then that law or the terms ot those documents will govern the use of proceeds. | willpromptly give Lender nolice itthe
master policy is interrupted or terminated. During any tima that the master polcy is notin affect, the terms of [a) and {b) of this subparagraph 4(B) (i) will not
apply.

ity !the Property includes a unitin a Condominium Project, itis possible that procesads will be paid to me instead of being used 1o repair or to reslore the
Property. | give Lender my rights to those proceeds. Ail of the proceeds described in this subparagraph 4{Bj [ii] will be paid 10 Lender and will be used 10
reduce the amount that | owa to Lender under the Agreemant and under ihis Morigage. If any of those procesds ramain after the amount that | owe 1o
{ engder has been paid in full, the remaining proceeds will be paid o me. The use of proceeds to reduce the amount that | owe 10 Lender wil not be a
prepaymaent that is subject to the prepaymant charge provisions, it any, under the Agreement,
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
{A) Agreamenis about Maintsining the Property and Keeping Promises In Lease
| will keep the Property in good repair. | wili not destroy or substantially change the Property, and | will not aliow the Property to deteriorate, If 1 g0 not own
but am a tenant on the Property, | will fulill my obligations under my lease.
(B) Agreements that Apply 10 Condominiums

ifthe Property is a unitin a Condominium Project, [ will fullill all of my obligations under the declaration, by-laws, regulations and other documants that

create of govarn the Candominium Proact. Also, | will nol divide the Proparty into smaller pants that may be owned separataly (known as * partition or

subdivision”). | will not consent to certain actions unless | have first given Lender notice and obtained Lender’'s consant in writing. Those actions are:

{a] The abandonment or termination of the Condominium Project unless the abandonment or termination 1s required by law:;

(b] Any significant change 1o the declaration, by-laws or regulations of the Ownars Associalion, trus! agreemeni, articles of incorporation, or other
documaents that create or govern the Congominium Project, including, tor example, a change in the percentage of ownership rights held by unit
gwners in the Condominium Project, and

{C] A decision by the Owners Association 1o terminate professional management and to begin self-managemeni of the Condominium Project

6. LENDER'S RIGHT TO TAKE ACTION TO PRGTECT THE PROPERTY

i: {A) | do not keep my promises and agreements made in this Mortgage, or (B} someone, including ma, begins a legal proceeding that may significantly
affact Lender's rights in the Proparty {such as, a lega! proceseding in bankruptcy, in probate, for condemmnation, or to enforce laws or regulations), then
L ender may do and pay for whatever is necessary to proteci the Propeny and Lender's rights in the Property. Lender's actions under this Paragraph & may
include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attarney's fees, and entering on tha Property to make
repairs.

| will pay 10 Lender any amaunts, with interest at the same raie stated in the Agreament, which Lander spends under this Paragraph 6. This Mortgage will
prolect Lenderin case | do not keep this promise 10 pay those amounts, with interesi. Interest an each amount will begin on the date that the amount is spent
by Lender. However, Lender and | may agree in writing to terms of paymant that are diffarent from those in this paragraph.

Although Lender may take action under this Paragraph &, Lender does nol have to dg so.

7. LENDER'S RIGHTS (F BORROWER TRANSFERS THE PROPERTY
It { sell or iransfer all or part of the Praperty or any rights in the Property, Lender will require immaediate Payment In Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obiligations undger this Mortgage are binding upon me, upon my hairs and my legal representatives in the even! of my death, and upon anycne who
obtains my rights in the Property,

Lender may allow a persan who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal and inlerasi due
undar the Agreemsnt or under this Mortgage. Even if Lender does this, however, that person and | will both still be fully obtigated under the Agreement and
under this Mortgage unless Lengar specitically releases me in writing from my obligations. Lander may allow those delays or changes for a parson who
1akas avar my rights and obligations, aven if Lender is requastad not to do s0. Lendar will no! be raquired to bring a lawsuit against such a person for nof
jutilling obligations under the Agreemaent or under this Mortgage, even if Lender is requested 10 d¢ 50.

9. CONTINUATION OF LENDER'S RIGHTS
Even if Lender does not exercise or enforce any right of Lender under the Agreament, this Mortgage or under the law, Lender will still have ali otthose nghts
and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other clams, charges or liens against the Property,
Lender will still have tha nght 10 demand that | make Immediate Payment In Full of the amount that | owe to Lendear under the Agreement and under this
Morgage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS
Each of Lender’s rights under this Monigage is separate. Lender may exarcise and anforcé one or more of those nghts, as well as any of Lender’s other
rights undar the law, cne at a tima or all at once.
It mare than gne person sligns this Morigage as Borrower, each of usis fully abligated te keep all of Borrower's promises and obligations contained in this
Martgage. Lender may enlarce Lender's rights under this Mortpage apainst each of us individually or against all of us togethar. This means that any one of
us may be required to pay all of the amounts owed under the Agreamant and under this Mortgage. However, if one of us doas not sign the Agreamaent, than:
[A] that person is signing this Mortgage only to giva that person's rights in the Property to Lender under the terms of this Mortgage, and {8) that person is not
personally obligated to make payments or 10 act under the Agreement or under this Mortgage.
The captions and titles of this Mortgage are for convenience only. They may not be used to interprel or to deline the terms of this Morigage.

11. LAW THAT GOVERNS THIS MORTGAGE

The law thatl applies in the place that the Property is located will govern this Morigage. The law of the State of Alabama will govern the Agreement. If any
tarm of this Mortgage or of the Agreement contlicts with tha law, all othar terms of this Morigage and of the Agreement will still remain in effect f they can be
gven effect withoul the ¢onflicting term. This means that any terms of this Morgage and of the Agreement which conflict with the law can be separated from
the remaining terms, and the remaining terms will still be enforced.

By signingthis Mortgage | agree to all of the above.

Sta!e of Alabama - - Jefferson County r .
1995 certl?_ thia Inslmmenl flled on: o e

M. 15:46
Recorded and § 22. 50 Mg, Tax (Thaquin 8. Aldr
d
ST g ag Peed Tax and, Fpe 4ay. _,,/ i, 44 4.’1/ 7
Total § I . e
CEORGE R. REYNOLDS, Judge of Probate Melinda L. Aldrete
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, a9/ 13/1995-a546¢
95091’3463 10:2%¢ AM CERTIFIED
SHELRY COUNTY UTGE 7 ;EUE#TE
STATE OF ALABAMA | 03 oM a
COUNTY OF Jefferscen ;
. the undﬂ&izngd e oo @ Notary Public in and for said County, in said State, hareby cerlity that
___JﬂﬂquhLSJ_.&lﬂLejﬁ_ﬂnd_ﬂifL_leind& L. ,ﬂl.d.l‘.ﬂ.t.& . whose name(s) Are
signed to the foregoing insirument, and who AXe ___ knowntoma, acknowledged before me on this day that, baing informed of the contents of
this instrument, ___ Lhey executed the same uc}luntanly on the day the

Given undar my hand and official seal this l17th day of ___

My commission axXpies: 8/19/99 e e

Notary Public
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