i Tne AL U SRR TR
R i_.‘;.-. .- I-:.-\...-
!ﬂ"ﬂ.r'.é .'If': '_ ' s
Fate e e Ol S,

STATE OF ALABAMA |
COUNTY OF _Shelby .___S

REAL ESTATE MORTGAGE

THIS MORTGAGE. made and entered into onthis _ 23rd  day of __AUgUSL 1992, by and between
James D, Mason DBA Mason Construction Company

ihercinaftoer referred to as “Mertgagor ™ and COLONIAL BANK _ DR e .
{hereinafter referred to as "Mortagagee™).

Witnesseth:

WIEFRLEAS, Mortgagor is Justly indebited to Mortgageo, and hereby executes this Mortgape to seoure the
- One Hundred Two Thousand Six Hundred Seventy Five and ND{%PD
puyment ol aollars (% 1.02_,_.615_._0.[1 _ )

as evidenved by promissory note of even date herewath and payable in accvordance with the terms of said note,

WHEREAS. Mongagor may hereafier become further indebted to Mortgagee as may be cvidenced by promissory note(s) or otherwise, and it is the intent of the
partics hereto that thas mortgage shall secure any and all indebtedness{es) of Mortgagor (o Mortgagee, whether now existing or hercaficr arising, due or to become
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the pote hereinabove
specifically referred to, but any and all other debts, obligations or liabilides of Mortgagor 10 Mortgagee, now existing or hereafter arising, and any and all cxtensions
or rencwals of same, or any pant thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this morigage, in consideration of the premises, and to secure the payment of said indebledness
evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to become due as herginabove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (hereinafter sometimes

called the ‘'real estate’' or the ' ‘morigaged real estate’), lying and betng siuated in the County of shelby
State of Alabama, and more particularly described as follows, 10-wit:

Lot 157, according tc the Survey of Weatherly Chandler Sector 16, as recorded in Map
Book 19, page 151, in the Probate QOffice of Shelby County, Alabama.
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logether with all awards received through eminent domiun, and payments upon any insurance policies covering the real estate, and all rights. privileges,
enements, and appurtenanpces thereunto belonging or in anywise apperlaining o said real estate including casements and rights-of-wuy appurtenant
theretwr and all gas, steam. electnic and arher heanng, cocling and lighting apparatus, elevators, webaxes, plumbing, stoves. doors and other fixtures
appertaiming b the real estale and smprovements Tocated thereon, all of which shall be deemed realty and conveved by this morigape.

TO HAVE AND TO HOLD the read estate, and every part thereoll anlo Morlgagee, 118 successors and assigns forever. And Morigager convenants
with Mortgagee that it is Lewfully seized of the real estare an fee simple and has a good right asell and convey the same as aforesad: hat the real estale
i free of all encumbrances exceptas heremn setoat. and Mortpagor wilbwarrant and forever defend the bitle o the reul extinte unto MOTLZAZEE, ty SLCCesss

and assipns. agianst the Lew ul chimms of abl persons whamsoever
THIS MORTGAGE [S MADE, howeser, subject 10 the following covenanis, conditons, agreements. and provisions:

| That Mortgagar shall pay the sapd indebtednesstes) secured herebs and interest thereon when and as i (they) shall become due. whether invourse
or under any condition, covenant or agreement herem contuned . twopether with any other indeblednessies) which Morigagor may owe 10 Morgagee.
it being Turther agreed that any slatement. any note or dhbipation that s secured by this mortgage shall be conclusive evidence vf such facl

2 (a} Yhat Mortgagor shall provide, maintain and deliver 1o Morgagee policies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may fron ume to time reguire 1o comparses. form, tvpes. and amaounts, and shall assign. with endorsements satislactory 1o Martgagee.
and deliver 1o Morgagee with mortgagee chiuses satistactory o Mortgagee all insurance policies of any kind or in any amount now or hereafter 1ssucd
with respect W the real estate. Not Later than the lirst day !'nlllﬂwinlg the expurativon date of any and all such insurance pol
of Mortgagee, Mortgagor shall furnish Mortgagee cerulicaies o
wmount and type of insurance reguired by

: wies and aluny time upon reques
suranee ssued by insurance companmies sausfactory o qurlgu}zﬂt sh{m'ul[’: that the
T

arlgaged hereunder iv i etiecr Al renewal poslwcies, with premiume p:nd'. whall be ivered to ! Urtpape
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at Jeast thirty (30) days before the expiration of the old policies. 1f any insurance, or any part thersof, shall expire, or be wilhdrawn, or become void or
unsafe by Morigagor™s breach of any condition thereol. or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shafl be unsatisfactory to Morigagee, Mortgagor shall procure
and deliver o Morlgagee new insurance on the premuses, satisfactory to Mﬂrtgﬂ ee. If Morlgagor fails to procure and deliver such new insurance,
Morlgagece mu;l. hut shail not be obligated to, procure same. and upon deman .ilungaFor shall reimburse Morigagee all such cosis expended with
interest on such advance at the rate sct forth in the note secured hereby. Mortgagor shall give immediate notice in writing to Mortgagee of any loss,
mjury ur damage afTecling the mortgaged real estate caused by any casualty or occurrence. %u]! power is hereby conferred on Mortgagee 1o settle and
compramise claims under all policies and to demand, receive. and receipt for all monies becoming payable thereunder and 1o assign absolutely all
policies 10 any holder of the note or 10 the grantee of the real estate in the event of the foreclosure nﬁl‘:is mortgage and security agreement or other
transfer of title to the reat estate in extinguishment of the indebiedness(es) secured hereby. 1n the event of loss covered by any of the policies of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed to make payment fgr such loss directly 10 the Mori-
gagee instead of to the Morigagor and the Mortgagee jointly. and the insurance proceeds, after deductin EI.FI costs of cotlection, including reasonable
atlorneys’ fees. may be applied by the Morigagee ai its option, either as 4 payment on account of the indebtedness(es), secured hereby, whether or not
then due or puyuhlym or toward the restoration, reconstruction. repair, or alteration of the real estate, either to the portion thereof by which said loss
was suslained or any other portion thereol.

(b} That wgether with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the lerms of the note secured hereby, Mortgagor, il required by Mortgagee, shall deposit with the Morigagee, 1n a non-interesl hearing
account, o sum equitl to one-twelfih (1712) of the yearly taxes and assessments which may be levied against the real estate and which may attain prionty
ever this mortgage. and Framnd rents, if any, plus one-twelfth (1/12) of 1he yearly premiums lor insurance that will become due and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee, The amount of
such Laxes, assessmenls, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds etd shall exceed a1
any time the amounl deemed necessary by the Mortgagee 1o provide for the payment of taxes, assessments, und rents and insurance premiums as
they fall due, such excess shall be repaid to Morigagor or credited to Mortgagor as Morigagee may determine. If the amount of the funds held shall not
bie sulficient atiay time to pay laxes, assessments. ground rents, and insurance premiums as they fall due, Mertpagor shall pay to Mor %cc any amount
necessary to nuke up the r:f?i:i::nry upon notice from Mortgagee to Mﬂngﬂf‘r r?ucﬁting payment thereof. Upon payment in full nﬁl 1 sums secured
by this morgage, Morigagee shail” promptly refund w Mortgager any lunds held.

iv) That Morigagor shall pay and discharge as the same become due all taxes and assessments thal may accrue, be levied. or assessed upon the real
estate or any part thereol. which may be or become a lien prior to this merigage or have pri-‘.}riP in payment 1o the indebtedness(es} secured hereby, or
upon Mortgagee's interest therein or upon this morigage or the indebiedness(es) or evidence of indebtedness(es) secured hereby, without regard to any
law heretofore or herealter enacled imposing payment of the whole or any part{es) thereof upon Morigagee; upon the passage of any law imposing the
annlunl ol the whole or any part thereof upon Mortgagee or upan the rendering by an aﬂp-c]latt court of competent jurisdiction that the undertaking

y Morigagor to pay such taxes is legaily inoperative. then the indebtedness(es) secured hereby without deduction shall, a1 the option of Morigagee,
become immediately due and payabie, nowwithsianding anything coniained in this mortgage or any law herewofore enacted; and Mortgagor shall not
suffet or permut any such 1axes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any Laxes o assessments: and further shall furnish annually to Morigagee, prior 10 the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thercon shall be kept in good condition and no waste commuited or permitied thereon.

4 Thal no building or other improvement un the real estate shall be strucluraltljy allered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this mnrt%agc and adapted to the proper use and enjoyment of the real estaie be removed at
any ume without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the cvent of any breach of this covenant
the Morlgages may, in addition to any other !"'IEEIH or remedies. at any lime thereafter. declare the whole of the indebicdness(es) secured hereby immedi-
ately due and payable.

5. That Morlgagor agrees that the indebtedness(es) hereby secured shall at once become duc and payable and this morigage subject te loreclosure
as provided for herein, al the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating 10 the liens of
mechanics and matenialmen, without regard t form and contents of such statemnent, and without regard to the existence or nonexistence of the debl.
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, _n:%ulutmm and laws promulgated by any governmental enuty asserling jurisdiction
over the real estale and any and all legal requirements shall be Tully complied with by Mortgagor.

7. That it Morlgagor fails to wnsure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessmenis levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Morigagee in either, or fails 1o pay immediately and
discharge any and all liens, debis, and/or charges which might become liens superniot 1o the lien of this mortgage, Mortgagee may, at its option, insure
the real estate and/or pay said taxes, assessments, debts, Jicns and/or charEes. and any money which Mortgagee shail have so paid shall constitute a
debl 1o Mortgagee additional to the indebtednessies) secured hereby; shall be secured iy this mortgage: shall bear the interest sc1 out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee. shall be immediately due and payable.

R. That Mortgagor agrees that no defay or lailure-of Morigagee (o exercise any option 10 declare the maturity of any indebledness(es) secured by
this mortgage, shall be taken or deemed asa waiver of its right to exercise such option, or to declare such forfeiture, either as to ar;ly pastor present default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof, and the procurement of insurance or the payment of taxes or other liens, debts Or charFr.-s by Morigagee
ral?ull not be tuken of conktrued as a waiver of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
1o procure such insurance or Lo pay such taxes, debis, liens or charges.

9. That if Mortgagee shall be made a party to any suil involving the title 1o the real estate and employs an altoTney Lo represent It therein, or if Mort-
sapee employs an attorney to assist in seitling or removing any ¢loud on the title to the real estale hereby conveyed that purports to be superior 10 the
ien of this morigage in any respect, Mortgagor will pay 1o Mortgagee, when the same becomes due, such auﬂrnc{;s fee as may be permitied by law and
as may be reasonable for such services, and if such fee s paid or incurred by Morigagee the same shall be secured by the lien of this morigage in addition
w the iIndehtedness{es) secured hereby, and shall bear interest from the dale il is paid or incurred at the rate set out in the note hereinabove referred
to und shall be ar once due and payable.

10, That ull expenses incurred by Morigagee, including allorney’s fee, in compromising, adjusting or dtl"tndin%):gainst lien claims or encumbrances
scught to be lixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebledness{es)
hereby secured,

11, Fhat Morlgagor agrees to pay a reasonable attorney’s fee as may be permitied by law to Mortgagee should the Mortgagee employ an attorney to
collect any indehlednessies) secured by Lhis morigage.

)2. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing. Mortgagor, after the allowance
of & condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnaor for the payment
thereol. shail exccute, at Mortgagee's request, and forthwith deliver to Mortgagee, 2 valid assignment in recordable form, assigning alt of such con-
demnation clams, awards or damages to Mortgagee, bul not in excess of an amount sufficient to pay. satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specificd herein, or in the

note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mortgage.

13, Thauil Mortgagor shall make defaull in the rayme.nt of any of the indebtedness( ¢s) hereby secured, or in the performance of any of the terms
or conditions hereal, Mortgagee may proceed to collect the rent, income and profils ITom the real estate, either with or without Lhe appointment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this morigage, less the cost of collecting the same, including any
real eslate COMMISSion or attorney’s fee incurred, shall be credited first to advances with inierest thereon, then 1o interest due on the principal indebtedness,
and the remainder, if any. 1o the principal debi{s) hereby secured.

i4, That it is further agreed that il Morigagor shall fail 1o pay, or cause o be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any vther indebledness{es) the payment of which is hereby secured, as they or an of them mature, cither by lapse of tme or other-
wise, in aceondince with the agreements and covenanits herein contained, or should default be made in tt;r: payment of any mechanic's lien, materialmen’s
lien, INSUFANCE PICIIUMS. [BXEs O assessmenls now, or which may hereafter be, levied against, or which may become a lien on, the real estate, or should
default be made 1n any of the covenants, condilions and agreements herein contained, then and in that event the whole of said principal sum. with
interest thereon, and ail other indebtedness{ esy secured hereby, shall, at the option of the then holder of said indedtedness(es), he and become immediately
due andd payable and the holder of the indebtedness(es) hereby secured shall have the right to enler upon and take possession of the real estate and
after, or wnfu.u:. taking such possession of the same, sell the mortgaged real estale a1 public outery. in [ront of the courthouse door of the county wherein
the real estate is locued, o the highest bidder for cash, either in person or by auctioneer, alter first giving notice of the time, place, and terms ¢ such sale
by publication onee a week Tor three (3) successive weeks in some newspaper published in said counly, and, upon the payment of the purchase money,
the Murgagee or any person conducting said sale for itis authorized and empowered Lo execule 1 the purchaser al said sale a decd to the real estate so
purchased in the name and on behalf of Morigagor. and the certificate of the holder of the mortgage indebledness. appointing said auctioneer 0 make
such sale, shall be prima facie evidence of his authority in the real estate. or the equity of redemption from this mortgage may be foreclosed by suitin
any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebednessies)
hereby secured, may bid at such sale and become the purchaser ol the real estate if the highest bidder iherefor. The proceeds of any such sale shall be
applied {a) to the expenses incurred in making the safe and in all prior cfforts o effect collection of the indebtednessies) secured hereby, including a
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It reasonable anorney’s fee. or reasonable altorneys” fees, as permilted by Tuw for such services as may be. or have begn. necessary in any one or more of
the Fureclosure of this mortgage. of the collection of said indebledness{es). and of the pursuil of any efforts therelofore directed to that end, including,
but without Iimitation W, tﬁc defense of any proceedings instituled by the Mortgagor or anyone liable for said indebiedness{es) or inleresied in the
mortgaged real eslate o prevent or delay. by ANy means. Lhe exercise of said power of sale on the I"nrtn:l_n;ure of thi_s morigage. (b) w0 the payment of
whatéver sum or sums Mortgagee may have paid oul or become liable to pay. in carrying out the provisions of this mortgage, topether with interest
thercon: (¢) w the payment and satisfaction of said indebledness{es) and interest thercon s ‘ciﬁcallpv:‘rcf:rrtd to hereinabove to the day ol sale and any
other indehtednessies) secured by this morigage: and {d) the balance. if any. shall be paid over to Mortgagor, or Morigagor's successors or assigns. In
any event. the purchaser under any foreclosure sale. as provided herein, shall be under no obligation 1o see 10 the proper application of the purchase money.

15 Thatin the event of the enactment of any law by the State of Alubama, aflter the date of Lhis mortgage, deducting [rom the value of the real
estale for the purpose of taxauon any hen thereon. or imposing any liability upon Mortgagee, in respect of the indebledness{es) secured hereby, or
changing in any way the Liws now in Torce for the taxation ol mortgages. or debis secured Y MOrigages. ar the manner of collection of any such Laxes,
sin s Lo affect this mortgape. Mortgagor shall pay any such obligation imposed on Morigagee thereby, and in the evenl Morlgagor fails to pay such
okhigation or 1 prohibited by law from making such payment. the whole of the principal sum secured by this mortgage, together with the imerest due
Ithereon shall. at the option of Morigagee, withoul notice W any party, become immediately due and pavable

16 That should Mortgagor become insolvent or bankrupt: or should a receiver of Moriga nr‘sc!:bm erty be appoinied; or should Mortgagor in-
tentionully damage or allempt 10 remove any improvements upon said morigaged real estate, or should it be discovered after the execution and delivery
of this instrument that there 15 a defect in the ttle to or a Lien or encumbrance of any nature on the real estate prior to the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution er the acknowledgment thereof” or if a homesiead claim be set up to the
real estate or any part thereof advirse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said indebtedness{es), to correct such defects in the title or to remove any such lien or encumbrance or homestead claim, or 10
carrect any ¢rros i said note or 1his insirument or its execution; then. upon any such default. failure or mminﬁcnc}n the Mortgagee, or other holder or
holders of said indebledness{es), or any part thereol, shall have the option or right, without notice or demand, 1o declare all of said indebtedness{es)
Lhen remaiming unpaid immedialelﬁ due and payable, and may immediately or a1 any time thereafier foreclose this morigage by the power of sale
herewn contaraed or By suil, as such Morigagee, or other holder or holders of said indebtednessies), may elect.

17 ‘That no right, Litle or interest in or w the mortgaged real estate, ar any part thereof, shall be sold. transferred., assigned, onveyed, mortgaged
ar et wmbered by a fien at ilnﬁ lime prior t the payment in full of the indebtedncess(es) secured hereby without first obtaining the prior wrilen consent
and approval of Morgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any vielation of this provision,
the cotire unpaid balance of the indebtedness(es) secured hereby. together with all interest thereon, shall hecome due and pavable immediatety al the
aptin of Morigagee without nouce w Mortgagor, and shall he recoverable by Mortgagee forthwith or at any ume thereafler without stay of execubion
arother provess and failure of Morigagor o pay all monics o Mortgagee secured by this morigage shall be an act of default entitling Mortgagee 1o fore.
close this mortgage in accordance with the terms hereof,

I% That it i the intent of the Mortgagor and Mortgagee to secure any and all indebiedness{es) of said Mur’:fa o1 10 Mortgagee. now cxisting or
hercalter arising, due or 10 become due, aEqu{e or contingent. quuudutfd or unliquidated, dircct or imdirect, and this I'I'I'IGﬂFil.IgC 15 intended and doey
secure. nut only the indebledness hercinahove specifically referred . but afso any and all other debts. obligations and liabilities of sad Mortgagor lo
said Morgagee, whether now existing or hereafter arising, and any and all extensiens or renewals of same, or any part th:n:::rf.lat any ume belore actual
satisfuction and cancellation of this morigage in the Probale Office where recorded, and whether the same be evidenced by promissory nole, open account,
endorsement, guaranty agreement, pledge agreemen, or otherwise; that it is expressly agreed that any indebledness al any time secured hereby may be
extended. rearranged or renewed, and that any part of the security hercin described may be waived or released withoul in anywise allering, varying or
diminishing the Toree, effect or lien of this morigage; and this morigage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid: and no other security now existin

or hereaiter taken W secure the payment of said indeMednessies) or any part thereol shall in a;'iciflmanner be impaired or affecled by the execution o

this mortgage; and no secutity subsequently taken by Morigagee or other holder or holders of said indeblednessies) shall in any manner impair or affect
the securily given by this mortgage: and all security for the payment of said indebtedness(es) or any part thereol shall he taken, considered and held
as cumulative,

14 That Morlgagoer agrees for iself and ei:!y and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold passession of the above described real estaie or any part thereof subsequent to foreclosure hereunder, itor the partics so holding possession.
shall become and be considered as tenants al will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible delainer and shall be liable to such purchaser or purchasers for reasonahble rental of the
renl estate, and shall be subject to eviction and removal, forcible or otherwise. with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20 That Morigagor agrees 1o Taithfully perform all the covenants of the lessor or landlord under present and future leases affecting the morigaged
real estate. and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value. or the rents provided for therein, or
the interest of the lessor or af the Mortgagee therein or thereunder.

21 That Mortgagor shall furnish 10 Mortgagee within Upon. REHHES'; - —. oo . ) days after the close of each fiscal year
ol Mortgagor, such linancial records as the holder of this mortgage may rr:guin: intluding,1 hult nol hmited o, an ann_ual statement of the operation of
the reat estale which shall include annuat statements itemizing the income and expenses, an iemized rent roll, together with a complete financial statement
of Murigagor's assets and lishilities and its profit and loss statement. Such statement shall be prepared by certified public accountant accepiable 10
Mortpagee or at Mortgagee's discretion be supported by the affidavil of Mortgagor. Said information shall be given lo Mortgages al no expense 1o
Muortpapee,

22, Thal if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mnrtgaﬁee to Morigagoer
under the Lerms and provisions and in accordance with a ?a:mn agreement or construction loan aﬁreemenL {"agreement ), Lhe terms and pro-
vigiong of said agreement are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the por-
formance of Lhe provigions thereof, or any contracl or agreement gElWEEI‘I Mortgagor and Mortgagee. shall constitule a default hereunder
eotitling Martgapee to exercise the remedies provided herein, ingluding the right to foreclose this mortgage in accordance with the (erims
hereef; that each FUTURE ADVANCE advanced by Mortgapee Lo Mortgapor is being advanced in accordance with an agreement datid

. August. 23, 1995 . _ .. __._. ... andissecured by Lhis mortgage.

23 Thaut in the event this morigage is second and subordinate 1o any prior morigage(s) and in the event the Merigagor should fail to make any
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s)
cecur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this mortgage, and the Mortgagee
herein may, at itsoption, declare the entire indebrednessies) secured by this mortgage immediately due and payable and if payment is nntlpmmpuy made,
then declare this mortgage in default and subject to foreclosure, provided that the Morigagee herein may, atats nthn, make, on behalf of Mortgagor,
any such payments which become due or said prior mortgage(s), or incur any such expense or ebligations on behal nI"Mnrt%,agﬂr, in connection with the
said prior mortgage(s), in order o prevent the foreclosure of saiddpm:-r mortgage(s), and all such amounts so expended by the within Morigagee an
huhuﬁ‘ ol sard Mortgagor shall become a debt to the Mortgagee and shall be secured by this mertgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time to ume permitied by the laws of the State of Alabama, and shall be at once due and payable. entitling
the Mortgagee to all of the righis and remedies provided herein. including, at Morigagee's option. the right to foreclose this morigage.

24, T'hvat provided always that if Mortgagor pays the indebledness(es) secured by this mortgage. and reimburses Mortgagee, its successors and assigns.
For any amount 1l may have expended pursuant Lo the authonzation ol this mongage, muludmg wuhml.n |IIT1I1.ﬂ[lIl'!ﬂ, Sums spent i payment of taxes.
ASSESSTICAL, INSUTARCE OF mhcr?icns and 1merest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance

shall be null and voud: otherwise ol shall remain in Nell force and effect.

25. That any promise made by Morigager herein 1o pay money may be enforced by a suit at law. and the security of this morigage shall not be waived
therehy, and as to such debts the zlnrlgagﬂr watves all rights of exempiion under the laws and Constitution of the Staie of Alabama and agrees (o pay as
permitted by Liw a reasonable atworney's fee for the collecuon thereorl

26. That ne delay ot failuee of Mactgagee to excraise any option heren given or reserved shall constitute a waiver of such option or cstop Mortgagee
from aflerwards exercising same or any other option at any ime. and th_e_Faymcnt. ar contracling o pay. b;l Mortgagee ol anyth:ng Morigagor has herein
agreed 1o pay shall not constitute a waiver ol defuult of Morgagor in failing to make said paymenits and shall not estop Morigagee from foreclosing this
murlgage on account of such failure of Mortgagor

27, That wherever and whenever in this mortgage it shall be rt:(?luircd or permiutted that notice or demand be given or served by any party, such
aotive or demand shall be given or served. and shatl not be deemed to have been given or served unless in writing and forwarded by repistered or certihied
mil. return recept requested. addressed as folkows.

To Mortgagor: _James P, Mason DBA Mason Construction Company
P. 0. Beox 965

Pelham, Alabama 35124

To Mortgagee: Coloniat Bank _____ . . . . ... .
1928 1st Avenue North
Birmingham, Alabama 35203

v
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28. That singular or plural words used herein 1o designate the Mor aﬁm shall be vonstrued to refer o the maker of this morigage. and all covenants
und agreements herein contained shall hind the suceessars and assigns of the Morigagor, and every option. right and privilege heréin reserved or secuted
Il Mortgagee shall mure to the benefit of s successors and assigns.

29, That the unenflorceasbility or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contiuined unenforceabie or invahid  All nights or remedies of Muortgagee hercunder are comulative and not aliernative, and arean addition 1o those

provided by law,
IN WITNESH WHEREGE, the undersigned fhas) (have) set (its) (hes) {herd (their) hand{s} and sealts). on the dayv and sear st above written,

James D. Mason DBA Mason Construction Company

{SEAL) “

(STEAL)
(SEAL)
B (SEAL)
LHRB/wp
STATE OF ALABAMA a

COUNTY s

1. the undersigned, a Notary Public 1n and for said County, 1n said State, hereby certify that

whose name(s) (is) '{il_r'i:'];ihﬁ;ﬂ to the foregoing conveyance and who (is) {are) known to me. awl-:nnwledge'd before me on this day tHuti'EL:'iﬁ-g informed
of the conlents of the conveyance, (he} (she} (they} executed Lthe same voluntarily on the day the same bears date,

Ciiven under my hand and clficial seal this the . day of e L SRR L
Notary Public -
STATE OF ALABAMA a
Jefferson COUNTY N

. the undersigned, a MNotary Public in and for said County, in said State, hereby centity that

James D. Masen _ __ _ _____ ... .
James D. Mason DBA Mason Construction Company .

whose name as Jwner C e of 77 o e R Is signed to the toregoing
conveyance and who 1s known to me, acknowledged before me on this day that, being grmed of the contents of the conveyance. he, as such olficer
and with full authority, executed the same veluntarily for and as the act ol said o

CGiiven under my hand and official seal this the . 23rd day of ... .8

Notary Public

—

MY COMRAIGEI O EXPIRES LAY 7, 1953

Felicia L. Redd .

This instrument prepared by: e

—24203
Colonial Bank : 1E?£* At CE.RTIF IED
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