LOG # 3912
SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage)

MOTQAgKNS (st name fest): Mortgagee:

PIERCE, CLARA G. SouthTrust Bank of Alsbams, Nat{onal Association

POSEY, THOMAS D.

3000 WY 93 P.O. Box 2554
Maling Addreas Maling Address
NELENA, AL 35080 Sirmingham, AL 35290-0100
Chty Stae hp City Stats ap
This Instrument was prepand by

THE STATE OF ALABAMA S. B. Pickens - Home Mortgage Services

P.0. Box 2233
SHELBY County Birmingham, AL 35201

st ¥ 1995"ESUE|
KNOW ALL MEN BY THESE PRESENTS: That whereas

CLARA G. PIERCE, UNMARRIED WOMAN and THOMAS 0. POSEY, UNMARRIED H1H

(whether one or more, hereinafter called "Borrowers”} have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disciosure Statement (hereinafter calied “the Agreement”) of even date herewith with ScuthTrust Bank of _ Alebama, National
Aasociation (hersinafter called "Mortgages”); that the Agreemaent is an cpen and credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Mortgages from tima to time so long as the aggregate unpaid principal balance of
such lcans outstandiing from time to time does not excescd thesum of§ 50, 000.00 ; that the rate of interest payable on such
loans made under the Agreement is a variabie interest rate which may change sach month based on changes in the *index” (as defined
in the Agreement); and that the Agreement will continue in affect until terminated in accordance with its terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order to sacure the payment of all loans now or hereafter made
to or &t the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter macde 10 or at the
request of any one or more of the Borrowers, and any axtensions or renewals of any such loans (including any agreement or inatrument
hereafter given to evidence the Borrower's cbliigation to repay any of such indebtedness, or any extension or renewal thereof), the
payment of all imerest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agresment, {including any amendment, modification, extension, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations herelnafter contained, tha undersigned

CLARA G. PLERCE, UNMARRIED WOMAN and THOMAS D. POSEY, UNMARRIED MAN

(whether one or more, hareinafter called “Mortgagors®) do hereby assign, grant, bargain, sell and convey untc Mortgagee the foliowing

deacribed real property situated In  SHELBY County, State of Alabama, viz:
SEE ATTACHED LEGAL

FILE ALL PAPERS 1IN SHELBY COUNTY, ALABAMA.

SURBJECT TO EASEMENTS, RIGHTS OF MAY, RESTRICTIONS AND COVEMANTS OF RECORD.
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appurtenances thereunto ing or in anywiss appertaining, any after-acquired title and easaments and hts, titte and
interast now or hereafter owned by M ors In and 1o all bulidings and improvements, storm and scresn windows doors, gas,
steam, elactric, solar and other hegting, lighting, ventilating, air tioning, r:muruﬁng and cooking spparatus, slevators, ,
npﬂnkflng. smoks, fire, and intrusion dstaction devices, and other squipment fitures now or hereafter attached or appertaining to

said premises, all of which shall be desmed to be real property and conveyed by this mongage, and sl of which real property, squipmernt
and futures are somatimes herelnafter called the *mortgaged property.”

togethar with all rents and other revenues thereof and al WIW. easements, tenements, interests, and
ng

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its successors and assigns forever,

For the purpose of further sacuring the payment of said indettedness Mortgagors warrant, covenant and agree with Morngagee,
its succeasors and assigns, as follows:

1. That thxm lawfulty seized in fee and possssaad of the mortgaged property and have a good right to the same as
aforesaid, that they will warrant and forever defend the title against the lawful clairms of all persons whomsoever, and that mortgaged
property is free and clear of all sncumbrances, sassments and restrictions not harein s cally mentioned.

2. That they will all taxes, assessments, or other liens taking priority over thia mongage when imposed upon the
mongaged F'rnpaﬂy. and should defaur be made in th:dpammm of the same, or any part thereof, Mortigages may pay the same (but
Mortgages is not obfigated to do so). If the mortgag or any par theraof is & unkt in a condominium or a pianned unit
developmert, Mongagors shall perform all of Mot s obligations under the declaration or covenants nruating or covering the
condominium or planned unit development, the bylaws and reguiations of the condominium or planned unit development, and
constituent documents. Should Mortgagors default in any of such obligations, Morigagee may perform Mortgagors' obligations (but
Morigagee is not obligated to do so}.

3. That they will keep the bulldings on the mongaged continuousty insured in such amounts, in such manner and with
such companles as m be aatisfactory to Murtﬂagu against ioas g; Eru (inciuding so-callad extended coverage), wind and such other
hazards (including fi and water dumaFe} as Morigagee may specify from time to time, with loss, if any, rwyaﬂq to Mortgages, and will
deposh with Mortgages policies of such insurance or, at Mortgagee’s eiection, certificates thereof, and will pay the premiums thersfor as
the same become due. Mongagors shall have the right to provide such insurance through a policy or policies | y obtained
and paid for by Mortgagors or an axisting policy. Mortgages may, for reasonable causs, refuse to accept any policy iNsurance
obtained by Mortgagors, Mortgagors shall give immediate notice in writing to Mortgagee of any loss Or damage to the mortgaged
property from any cause whatever. If Mortgagors fall to keep said property insured as above specified, Mortgages may insure said
E;npuny {but Mortgages is not obligated to do #0) for its insurable value against loss by fire, wind and other hazards for the henefit of
ortgagors and Mortgagee or for the benefit of Mortgages alone, at Mortgagee's elaction. The proceeds of such insurance shall be pa:d
by the insurer to Mortgages, which is hereby granted full powsr to settie and compromise claims under all policies, 1o sndorse In the
name of Mortgagors any check or draft representing wl of any such insurance, and to demand, receive and give receipt for ai
sums becoming due tharaundar, Saic insurance pr _if coliacted, may be credited on the indebtedness secured Dy this mortgage,
less costs of collection, or may be used in repairing or reconstructing the premises on the mortgaged property, at Mongagee's slection.
Any application of the insurance proceeds to repairing or reconstructing premises on the mortgaged property shall not extend or
postpone the due date of any instaliment payments of the indebtedness hereby sacured or reduce tha amount of such instaliments.

4. That commencing upon written request by Morigagee and continuing until the indebtedness secured heroby is paid in full
and the Agreement is terminated, Morigagors will pay to Mortgagee concurrentty with, and on the dus date of payments on the
indebtedness hereby secured a sum equal 1o the ground rents, if any, next dus on the morngaged property, plus the premiums that wil

next bacome due and ls on policies of fire and other hazard insurance covering the mortgaged property, pius water rents, fire
district charges, taxes and assessments next due on the mongaged property (all as estimated Mortgages), less any sums aiready
paid to Mortgagee therefor, divided by the number of months or cther payment periods to elapse ona month or payment pesiod

prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assesaments will become due, such
sums to be held by Mortgages in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessments. Al
payments mentioned In the preceeding sentence and the ant to be made on the indebtedness securad hereby shall be added
together and the aggregate amount thereof shall be paid by Monga sach month or other paymant period in a single payment to be
applied by Mortgages to the fonowingr iterns in the order set forth; (&) ground rents, taxes, water rents, fire district charges, assesaments,
fire anci other hazard insurance pramiums; (b} interest on the indebtedness secured hereby; and (C) the balance, if any, shail be applied
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shail constituts a default under this mongage. Any excess funds accumulated under this paragraph after payment of the tems herein
mentioned shall be credited in calculating the monthly or other periodic payments of the same nature required hereunder in the
subsequent year; but if the actual amount of any such item shall axceed the estimate therefor, Mortgagors shall without demand forthwith
make good the deficiency. Failure by Morgagors to do so before the due date of auch item shail be a defauit hereunder. f the
mortgaged propsrty is sold under foreclosure or is otherwise acquired by Morgages after default, any remaining balance of the
accumulations undér this paragraph shall be credited to the principal of the secured indebtedneas as of the date of tha foreciosure sale
or as of the date the proﬁarry otherwise acquired by Mortqa aher defauli, any ramaininﬂ]balanm of the accumulations under this
paragraph shall be credited to the principal of the secured ingebteciness as of the date of the foreclosure sale or as of the date the
property is ctherwias acquirsd,

5. That they will take geod care of the mortgaged property and will not commit or permit any wasta thereon or thereof, and that
they will keep the same repaired and at all times will maintain the same in as good condition as it now is, reasonable wear and tear alone
excepted. If Mortgagors fail to make repairs 10 the mortgaged property, Mortgagee may make such repairs at Mortgagors' expanse (bt
Morngagee is not obligated to do s0). Mortgages, its agents and employees, may enter the mortgaged property and any Improvements
thereon &t any reasonable time for the purpoes of inspecting or repairing such improvements.

8. That all amounts expended by Morangu for insurance or for the payment of taxes or assessments or to discharge lisns on
tha mongaged pro&sny or other chbiigations of Mortgagore or to make repairs to the mongaged property or any Improvemaents thereon
shall become a debt due Mortgages, shall be payable st onos without demand upon or 16 any person, shail bear interest at the
rate of interest payabie on advances under the Agreement, or if the rate specified would be unlawhd, at the rate of 8% per annum from
the date of peyment by Mortgagee, and such debt and the interest thereon shall be secured by this mortgage. Upon faliure of
Mortgagors to reimburse Mortgagee for all amounts so expended, at the election of Mortgagee and with or without notice to any parson,
Mortgages may declare the entire indebtedness secured by this mortgage due and payable and may foreclose this mortgage 2s
hersinafter provided or as provided by law.

7. That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt secursd by this mortgage
shall be taken or deemed as a waiver of the right to exerciae such option or to declare such forfefture either as to past or present defaul
on the part of Mortgagors, and that the procutemert of insurance or payment of taxes or other liens or asssssmants or obligations by
Mnrtgagu‘m shall not be taken or dasmed as a waiver of the right to accelerate the maturity of the indebtedneas hereby secured Dy reason
of the failure of Mortgagors to procure such insurancs or 1o pay such taxes, llens, assessments of obligations, it being agreed by
moﬂg!gnﬂ that no tarms or conditions contained in this morgage can be waived, altersd or changed except by a writing signed by

ortgages.

8. That those Mongagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
inclabtedness as t shall bacoma due and payabla, whather such indebtedness is now owed or hersafter Incurred.
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9. That if default shall be made In the payment of any of the indebtednass hereby secured, or in the performance of any of the
terms or conditions of this mortgage, Mortg may proceed to coliect the rent, income and profits from the mongaged pro , oither

with or withourt the appoint lmrimmimnppoinhmu agors hereby consent), and Mortgages notify the
or other payors thereof 10 make payment directly t0 Morgages. w remts, ingym and profits collected byma.x

ongages prior to

foreciosure of this mortgage, less the costs of collecting the sama, including any real estate or property management ConNMHssoNs and

3 foss . | ba credited first to advances mads Mortgagee and the interest thereon, then to interest due on the
indebtedness hereby secured, and the remainder, if any, ahall be toward the payment of the principal sum hereby sacure.

10. That if all or nnmofﬂumonm.d propeity or any Interest therein is sold, assigned, transferred or conveyed by
Mongagors, or any of them, without Morigagee's prior written conaart, axcluding only, (a) the creation of & purchase money sacurity
interest for househoid appliances, (b} a transfer by devise, dascent or by operation of law upon the death of a joint tenant, or (c) the grant
of any leasehokl interest of one year or less (including all mandatory of renewal periods) not containing an option to purchase,
Mortgages may, it Morngagee's option, all indebtecness sacured by this mongage o be dus and payable immediately with of
without notice to Mortgagors, Mong may condition its consent to any such transfer of possassion of, or'an interest in, the
morgaged property upon the tranaferes’s agreeing to pay a greater rate of interest on all or par of the indebtedness sacured by this

e or to adjust the payment schedule of all or any part of the indebtedness sacured by , upon Mongagee's appioval
of the cred ness of the transferee, and upon the transferee’s payment to Mortgagee of a re transfer or assumption fee,
Upon breach by Morntgagors, or any of them, of tha covenants harein contained, Mortgages may, at ita slection, proceed to forecioes this
morigage as hereinafter provided or as provided Dy law,

11. That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs,
executors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers herein given, granted or secured to Morigages shall inure to the benefit of the succeasors and assigns of Mortgages,

12. That the provisions of this mongage and the Agresment secured hereby are severable, and that the invalidity or
unanfnrmabilbm of any provision of this mortgage or of such Agreements shall not affect the validity and enforcsability of the other
provisions of this mortgage or of such Agreements. The remedies provided to Mortgagea herein are cumulative with tha rights and
remedies of Mortgages at law and In equity, and such rights and remaedies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mongage may be filed as a financing statement in any public office.

This rngg;nga shall continue in full force and effect until all of the indebtedness {including future advances) and other
obligations secured by this mortgage shall have been paid in full. Montgagee shall have no further commitment or agreament 1o axtend
any credit to the Borrowers, or otherwise Incur any obligation or give value, under the Agresment, and Mortgagee shall have executad
and deliversd to Morgagors a release of satisfaction of this mortgage In recordable form, even though from time to time and for
extanded periods of time there may be no indebtedness owed to Mortgagee under the Agreermnent described above and no other
indebtednesa hereby secursd, it baing the intention of the M::dg ors that this mortgage and the title to the mortgaged premises hereby
conveyed to Morigagee shall remain in full force and sffect shall sacure all indebtedness described above in this mortgage whether
now owed or hereafter incurred at any time prior to termination of this montgage by the means just described. Mongagee agrees to
execute and deliver to Morigagors a rnroase or satisfaction of this mortgage within a reasonable time aftar written demand tharefor at any
time there is no indebtedness secured by this mortgage and no obligation on the part of Mortgagee 1o extend any credit to the Borrowers
under the Agresment. U termination of this mortgage by the means hsreinabove described, the grant and conveyance herein made
shall be become null and void: but should defauit be made in the payment of any indebtedness hereby securad or any renewals or
axtensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, of should dafault be
made in the repayment of any sum expended by M::Ltgagu under the authority of any provision of this mongage, or should the interest
of Montgagee in the mortgaged property bacome angered by reason of tha enforcement of any lien or sncumbrance thereon, or
should a petition 1o condemn any part of the mortgaged property be filed by any authortty, person of entity having power of eminent
domalin, or should any law, either state or federal, be passed imposing or authorizing the imposition of a specific tax upon this rnnrtgaga
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the ownar of this
mortgage, or should at any time any of the covenants contained in this mortgage or in any Agreement secured hereby be declared
invalid or unenforceable by any court of compaetent jurisdiction, or shouid Mortgagors fail to do and perform any other act or thing herein
required or agreed to be done, then In any of said events the whole of the indebtedness hereby sacured, or any portion or pan thereof
which may &t said date not have been paid, with intersst thereon, shall at once bacome due and payable and this mongage subject to
foreclosure at the option of Mortgagee, notice of the exerciss of such option being hersby axpressly waived by Mortgagors, and
Mnrt?atﬁu ahall have the right to anter upon and take Cpomaaiun of the mnngagad property and after or without taking auch possession
1o sell the same before the Court House door of the County (or the division thereof) whare said property, or any substantial part of said

perty, is located, at public outcry for cash, afier first giving notice of the time, place and terms of such sale by publication once a week

three consecutive weeks prior to said sale in some newspaper published in said County; and upon the paymaent of the purchase price,
Mongagee or the auctioneer at said sale is suthorized to execute to the purchaser for and in the name of Mnng':ﬂm a good and
sufficent deed to the property sold, Mortgagee shall apply the proceads of said sale or sales under this mortgage as jollows: First, to the
expenses of advertising, selling and conveying, including a reasonable attorneys’ fee if the unpaid debt after default exceeds $300;
sacond, to the payment of any amounts that may have been expended or that may then be nscassary 10 axpeand in paying iNnsurance,
1axes and other sncumbrances, with interest thereon: third, 1o the payment of the indebtednass hereby secured and interest and finance
charaes therson In such order as Mortgagee may elect, whether such debts shall or shall not have fully matured at the cate of said sale,
and fourth, the balance, i any, 1o be p:u? over to Mortgagors or to whomsoever then appears of record to be the owner of Mortgagors
Interest in said prupa:r Mongagee may bid and becoms the purchaser of the mortgaged property at any foreclosure sale hereunder.
Mortgagors hereby waive any requirement that the murtgba.g&d property be sold in separate tracts and agree that Mortgagee may, at its

option, sell said property en masse regardiess of the number of parcels hareby conveyed.

IN WITNESS WHEREOF, each of the undersigned
CLARA G. PIERCE and THOMAS D. POSEY

has hereunto aset his or her signature and seal this 1n1p davof nuy 1005

nn% L. G)W (SEAL
%‘W @ (——/_—J/;@Vﬁ/ (SEAL)

THOMAS D. POSEY

{SEAL)

(SEAL}
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

___ EHELRY COUNTY

I, the undersigned, a Notary Pubtic in and for said County, in said State, hereby certify that

— LCLARA G, PIERCE and THOMAR D, POSEY

whose name _yre signed to the foregoing conveyance and who are known 1o me, acknowledged befora me on tivs day
that, being Informed of the contents of the conveyance, ... executed the same voluntarity on the day the same bears dare.
Given under my hand and official seal this 10TH dayof  JuLy , 1995 .

(Notarial Seal) -réﬁ’&" W?
| - Notary Publio
o ﬁs'%l!&ﬂ (3, 1199

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undersigned, a Notary Public in and for said Courty, in aaid State, hersby certify that

whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
~ that, being informed of the contents of the conveyances, exacuted the same volurtarily on the day the same bears date.
Given under my hand and official seal this ' day of
{Notaria) Seal)
Notary Public
PLEASE RETURN TO
SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA,
o COUNTY, Office of the Judge of Probate..
{ hereby certify that the within mortgage was flled in this office for record on the day of
| at o'clock M., and duly recorded in Volume
of Mortgages, at page , and examined.

C o
Page 4 of 4 M . ~ Judge of Probate
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Fram the SW comer of the NW 1/2 of the SE 1/4 of Section 13, Township 20 South,
Range 4 West, run North along 1/4 Section line for a distance of 210.00 feet to point
of begimning; thence continue in same direction for a distance of 327.10; thence tum
nmmtemwrghaofEB“Emﬂihr51immmracﬁﬁanﬂlﬂxm;tharﬁmumnleﬂ:anaqﬂecﬁ
6° 36' faor a distance of 66.31 feet, turn right an angle of 133° 06' for a distance
of 488.95 feet; turn right an angle of 89° 10' for a distance of 210.00 feet to point

of begiming.
Situated in Shelby County, Alabama.
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