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A
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

county of Shelby
Marvin E. Hall and wife, Mary Hall

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Merchants & Planters Bank

of
($ 178,750.00 ), evidenced by a note of even date
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(hereinafter called “Mortgagee”, whether one or more}, in the sum

One Hundred Seventy-Eight Thousand Seven Hundred Fifty and No/100ths

Dollars

And Wherean, Mortgapors agreed, tn incurring said-hﬂehteldne:-as, that this mortgage should bhe given to secure the p:'rﬂmpt

payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Marvin E. Hall and wife, Mary Hall

and all olthers executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real estate, situated in Shelby

See Attached Exhibit A for Legal Description

Mortgagors agree to provide Mortgagee with a copy of a paid receipt of the

property taxes every year prior to December 15.

This mortgage obligation cannot be assumed without the prior approval by the

mortgage holder. Said approval must be obtained in writing prior toO the

~ ] ' hich is the subject of this
agsunption of this mortgage. If the property wrI . .

mortgage and note executad gimultaneocusly herswith 1s tranaferred without the
mortgage holder’s prior approval as gpegified above, the mortgagee has the

option to declare the antire balance of the indebtedness due and payable.
MORTCAGEE MAY CHOOSE NOT T ALLOW THIS LOAN TO RE ASSUMED.

The proceeds of this lcan have been applied on the purchase of the herein

described property.

Said property is wearranted free from all incumbrances and against any adverse claims, except as stated above.
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County, State of Alabama, to-wit:



To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assegsments when imposed legally upon eaid premises, and should default be made in the payment of same, the anid Mortgagee
may at Mortgagee’'s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvemants on said real estate insured against loss or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loas, if any, payable to said Mortgages,
sz Mortgagee's interest may appear, and to promptly deliver said policiea, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as mbove specified, or fail to deliver said insurance policies to said Mnrll;-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure eald property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Morigagee or assigns, additional to the
debt hereby specially secured, and shall be covered by thia Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, ahd be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays said indebiedness, and reimburses said Mortigagee or aszign3
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
aigns, or sghould said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of apid Mortgagee or sasigns in sald property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said eventa, the whole
of said indebtedneas hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the aald Mortgagee, agents or assigns, shall be authnnzsﬂj to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty.one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en musse as Mortgagee, agents or assigns deem beat, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reagonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then bs neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of maid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall ba
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or mssigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agrea to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chaneery, should the zame be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

Marvin E. Hall and wife, Hafy Hall

have hereunto set theilr signatures and meal, this 3rd day of /i;lgUEt ﬁ/@/ s 19 95
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THE STATE of Alabama
Shelby COUNTY
I the undersigned , & Notary Public in and for sald County, in said State,
hereby certify that Marvin E. Hall and wife, Mary Hall
whose nameg aresigned to the foregoing conveyance, and who are jmown to me acknowledged befora me on this day,
that being informed of the contants of the conveyance they executed the same voluntarily on the day the same bears date.
Given under my hand and official neal this 3rd day of ust 19 35
ay . ) Natary Publie.
———d R T o AL - & BTty e e e
THE STATE of }
COUNTY
I, , & Notary Public in and for sald County, in said State,
hereby certify that
whose name an of

a corporation, is signed to the foregolng conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full sauthority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of . 18
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Exhibit A

part of the SE 1/4 of the NW 1/4, the SW 1/4 of the NE 1/4, the WHest
1/? of the SE 1/4 of the NE 1/4, part of the NE 1/4 of the NE 1/4 and
part of the HW 1/4 of the NE 1/4 of Section 3, Township 22 South, Range
2 West, described as follows:

Beginning at the NE corner of the SW 1/4 of the NE 1/4 of sald Section
3 go South 01 deg. 47 min. 53 sec. Fast along the Bast boundary of salild
1/4 1/4 section for 37.41 feet; thence South 7¢ deg. 51 min. @8 sec.
Fast for 66G.72 feet; thence North 29 deg. 96 min. 00 secC. East for
211.59 feet to the South boundary of Shelby County Highway No. 42
thence South 66 deg. 28 min. 42 8ec. East along sald South Boundary for
391.70 feet to the beginning of a curve Lo the left having a central
angle of 02 deg. 32 min. 18 sec. and a radius of 2902 .82 feet; thence
Southeasterly along said curve for 128.60 feet to the East boundary of
the W 1/2 of the SE 174 of the NE 174 of said Section 3; thence South
22 deg. 27 min. 20 sec. EBast along said East boundary for 1265.38

feet to the SE corner of the W 1/2 of the SE 1/4 of the RNE 1/4 of said
Section 3: thence North 89 deg. 3 min. 3@ secC. West along the South
boundary of said W 1/2 of the SF 1/4 of the NE 1/4 for 652.31 feet 1o

the SE corner of the SW 1/4 of the NE 1/4 of said Section 3; thence
North 88 deg. 56 min. 21 sec. West along the South boundaries of the

SW 1/4 of the NE 1/4 and the §E 1/4 of the NW 1/4 of said Section 3 for
2545 .92 feet to the SW corner of the SE 1/4 of the NW 1/4 of sald
Section 3: thence North 23 deg. 25 min. 909 sec. West along the West
boundary of said 1/4 1/4 section for 1329.45 feet toO the NW corneyxy of
sald 1/4 1/4 section; thence South 89 deg. 04 min. 10 sec. East along
the North boundaries of the 5B 1/4 of the NW 1/4 and the SW 1/4 of the
NE 1/4 of said Section 3 for 23486.97 feet; thence North 22 deg. 17 min.
4 gsec. Bast for 252.16 feel TO the South boundary of Shelby County
Highway No. 42; thence south 66 deg. 28 min., 42 sec. hast along said
douth boundary for 16.00 feet; thence South 12 deg. 31 min. 41 sec.
West for 233.09 feet to the North boundary of the SW 1/4 of the NE 1/4
of sajid Section 3; thence South 89 deg. 04 min. 10 sec. Lkast along said
NMorth boundary for 123.52 feelt tO the point of beginning; being
=ituated in Shelby Tpunty, Alabama.
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