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STATE OF ALABAMA MORTGAGE 011:4000060-703 L
THIS MORTGAGE ("Seourity Instrument’) is given on July 28, 1996, The grantor is

Richerd R. Huey, & single individual

whose address is 748 Cahsabe Manor Tral!l, Pelham, AL 35124,
"Borrower"). This Security Instrument IS given o

Chase Msnhattsn Mortgsge Corporstion

which is organized snd existing under the laws of THE STATE OF Delawars, and whose asddress is

1600 North 19th Strest, Monrose, LA 71201 |
"Lender"). Borrower owes Lender the principal sum of
SIXTY FOUR THOUSAND F1VE HUNDRED SEVENTY & 00/100

Caollars {U.S. § 84 ,570.00 ). This debt is evidenced by Borrower's note dsted the seme dats as
this Seourity Instrument ('Note"), which provides for manthly payments, with the full debt, if not paid earlier, dug and payable an
August 1, 2025, This Security instrument secures to Lender: {a} the repayment of the debt

svidenced by tha Nots, with interest, snd all renewsals, extensions and modifications; (b} the payment of all other sums, with
interest, advancad under paragraph 6 to protect the security of this Security Instrument and (¢) the psrformance of Borrower's
oovenante and sgreements under this Security mnstrument snd the Note. For this purpose, Borrowsr does hereby mortgege, grant
and convay to Lender and Lender's suQoessors snd 8ssighs, with the power of sale, the following described property looated in
Shelby County, Alabsme

Lot 79, sccording to the Survey of Cahsba Manor Town Homes, Second

Addition, as recorded in Map Book 7, Page B2A&B, in the Office of the Judge
of Probats of Shelby County, Alsbama; being situasted in Shelby County,
Alabsma,

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

which has the address of 748 Cshaba Manor Trail, Pe!{ham,
{Street) (City)
Alsbama 38124 ("Property Address");
(ZI1P Codel

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvemsnts now or hersafter erected on the property, and all easements, rights, appurtensnces, rents, royalties, mineral, oil and
ges rights and profits, water rights snd stock and all fixtures now or hereafter a part of the property. All replacemants and
additions shail alsc be coverad by this Security Insti'umant All of the foregoing is referrad to in this Security Instrumsnt as the

"Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estste hereby conveysd and has the right to mortgage,
grant and convey the Property and that the Frnparﬁy is unenoumbered, except for snocumbrances of record. Borrower warrants
and will dafend gensraily ths title to the Property nﬁainst all claims end demands, subject to any encumbrances of record.

1. Psyment of Principsl, interast and Late ;rt:harnu. Borrower shall pay when due the principal of, and intarest on, the

debt svidenced by the Note and lste charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrowsr shall include in each monthly payment, together
with the principsl and interest as set forth in the Note and any late charges, a8 sum for (a) taxes and special assesaments levied
or to be levied agalnat the Property, (k) |essehold peyments or ground rents on the Property, and (c) premiums for insurance
required under Parsgraph 4. [n any yaa in which the Lender must pay a mortgage insurance premium to the Secratary of Housing
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and Urban Development {"Secrstary"}, or in any year in which such premium would heve been required if Lender still held the
Security instrument, each monthly payment shall slso include either: () @ sum for the snnual mortgage insurance premium to be
paid by Lender to the Secretsry, or (i) a monthly charge instead of a mortgage insurance premium if this Seourity Instrument is
held by the Secratsry, in a reasonabie amount 1o be dstermined by the Secretary. Except for the monthly charge by the
Secretary, these items are callsd "Escrow ltems" and the sums paid to Lendsr ars called "Escrow Funds”.

Lender may, at sny time, c¢eollect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
smount thst may be required for Borrowsr's escrow account under the Real Estste Settlement Procedures Act of 1974, 12
U.S.C. 85 2801 et _seyg. and Implamenting regulations, 24 CRF Part 3500, as they may be smended from time to time ("RESPA"),
sxcept that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's
payments are available in the sccount may hot he based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow ltems axceed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds ss required by RESPA. If the amounts of tunds held by Lender st any time are not sufficient to pay the
Esoraw ltams when dus, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as
permitted by RESPA

The Escrow Funds are pledged as sdditional security for all sums secured by this Security Instrument |f Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment
items (a), (o), and (c) and sny mortgege insurance premium installment that Lender has not bescome obligated to pay to the
Secratary, and Lender shall promptly refund any excess funds to Borrower. Immedistely prior to a toreclosure sale of the
Property or its scquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
itams (a), (b), and {0},

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, ta the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secratary
instead of the monthly mortgage insurance premium;

SECOND, to any taxes, specisl assessments, leasehcld payments or ground rents, and fire, fiood and other hazard insurance
premiums, as required;

THIRD, to interest dus under tha Note;

FOURTH, to amortizgtion of the principal of the Nots,

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
axistance or subsequently sracted, sgainst any hazards, casualties, snd contingencies, including fire, for which Lender reguires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall glso insure
all improvements on the Property, whether now in existance or subseguently erected, agsinst loss by flocds to the extent
required by the Secretery. All insurance shatl be carried with companies spproved by Lender. The insurance policies and any
renewals shall b8 held by Lender and shall include loss payable clauses in favor of, and in a form scceptable to, Lender.

In the svent of ioss, Borrower shell give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lander, instead of to Borrower and to Lender jointly. All or any part of the ineurance proceeds may be applied by
Lendar, at its opdon, sither {a) to the reduction of tha indebtedness under the Note and this Security Instrument, first to any
dslinquant smounts applled in the order in Paragraph 2 and then to prepayment of principsl, or (b) to the restoration or repair of
the damaged property. Any spplication of the proceeds to the principal shall not axtend or postpone the due date of the monthly
payments which are referrad to in Paragreph 2, or change the amount of such payments. Any excess insurance proceeds over an
smount requirad to pay all outstanding indebtadness under the Note and this Security instrument shall be paid to the entity legally
entitled thereto.

n the event of foreclosurs of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titla and interest of Borrower in and to nsurance policies in force shall pass to the purchaser.

5. Ocoupanocy, Prsasrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall ocoupy, estsblish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least ons year after
the dete of oocupancy, unless the Seoretary determines this requirement will cause undue hardship for Borrower, or unless
axtenusting circumstances exist which are beyond Borrower's control. Borrowsr shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or asllow the Property
to deteriorate, ressonsble wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandonsd or
the loan is in default Lander may take rsasonable action to protect and preserve such vacant or abandoned property. Borrower
shall also be in default | Borrower, during the Ioan spplicstion process, gave materially false or insccurate information or
stagternents to Lender {(or failed to provide Lencder with any material information) in connection with the loan evidenced by the
Nots, including, but nat limited to, reprasentstions cencerning Borrower's occupsncy of the Property as s principal residence, If
this Security Instrument is on a leasehold, Borrower shall comply with the provisions of ths lease. If Borrower acquires fan title
to the Property, the lessehocld and fee titls shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protsction of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipsl charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which ls owed the payment. if failure to pasy would adversely affect Lender's interest in the Property, upon
Lender's reguest Borrower shell promptly furnish to Lender receipts evidencing these payments.

¥ Borrower fsils to meke these payments or the payments required by Peragraph 2, or fails to perform any other covenants
and sgreements contalned in this Security Instrument, or there is a Iegal procseding that may significantly affect Lender's rights in
the Property {such ss a procesding in bankruptcy, fdr condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necesssry to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
tazard insursnce and other items mentioned in Peragraph 2.

Any smounts disbursed by Lender undar thic Paragraph shall became an additional debt of Borrower and be secured by this
Security instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall bs immadistely dus and paysble.

4. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of sny psrt of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
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Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrumant, first to any delinquent. amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any
application of the proceads ta the principal shall not extend or postpons the due date of the monthly payments, which are
rafarrad to in Paragrsph 2, or change the amount of such payments. Any excess procesds over an amount reguired to pay all
outstanding indebtedness under the Nota and this Security Instrument shall be paid to the entity |egally entitled therato.

8. Fess. Loender may collect fees and charges suthorized by the Secretary,

9. Graunds for Accsleration of Debt,

{s) Defaulf. Lender may, except as limited by regulstions issued by the Secretary in the case of payment defaults, require

immadiate psyment in full of &l sums secured by this Security Instrument if:

(il Borrower dafaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due dste of the next monthly payment, or

{il) Borrower dafaults by failing, for a pericd of thirty days, to perform any other obligations contasined in this Security
Instrument

(b} Sale Without Cradit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,

raguirs Immeadiste paymant in full of all the sums sescured by this Security Instrument if:

{ii All or part of the Property, or a beneficial interest in & trust owning all or part of the Property, is sold or
otherwiss transferred {(other than by deviss or dassoent} by the Borrower, and

{itt The Property ia not ocoupisd by the purcheser or grantee as his or her principal residence, or the purcheser or
grantes does a0 occupy the Property but his or her cradit has not been epproved in accordance with the regquirements
of the Seoratary,

(c) No Walver. |f circumstanoes cccur that would permit Lander to require immediate payment in full, but Lender does not

raquire such payments, Lendar does not waive its rights with respect to subsequent events.

{d] Regulations of HUD Secretsry. |n many circumstances regulations issusd by the Secretary will limit Lender's rights, in

the cases of paymant defsults, to require immadiate payment in full and forectose if not paid. This Security Instrument does

not authorize scoslerstion or foreclosure if not parmitted by regulations of the Secrotary.

(o) Mortgage Not Insursd. Borrower agrees that should this Security Instrument and the note secured thersby not be

siigible for Insursnce under the National Housing Act within S IXTY DAYS  f{rom the date hereof, Lender may, at its

aption and notwlithstanding snything in Paragraph 9, require immediate payment in full of all sums secured by this 3ecurity

Instrument. A written statement of any authorized agent of the Secretary dated subsequent to SIXTY DAYS from the

date hersof, declining to Insure this Security Instrument and the note secured thershy, shall be deemed conclusive proof of

guch Ineligibllity. Notwithstsnding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely dus to Lender's failure to remit 8 mortgage insurance premium to the Sacretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediste payment in full because of
Borrower's failure to pay an amount dues under the Note or this Security Instrument This right applies even after foreclosure
proceadings are instituted. To reinstate the Sscurity Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrowsr's sccount current including, to the extent they are obligations of Borrower under this Security Instrumsent,
foreclosurs costs and ressonable end customary sttorneys’ fees and sxpenses properly sssocisted with the foreclosure
proceading. Upon rsinstatement by Borrower, this Security Instrument and the abligations that it secures shall remain in effect as
if Lender had not required immadiste payment in full. However, Lendsr is not required to permit reinststement if: (i) Lender has
aocapted reinstatement after the commencement of forecicaure procesdings within two years immediataly preceding the
commenoemsnt of a ourrent foreclosurs proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
futurs, or (lil} reinstatement will adversoly affect the priority of the lien created by this Security Instrument

11. Porrower Not Relsasad; Forbesrance By Lendsr Not a Waiver. Extension of the time of paymsnt or modification of
amortization of the sums sscured by this Security Instrument granted by Lendsr to any successor in intarest of Borrower shall
not operste to relesss the lisbility of the original Borrower or Borrowsr's successor in intersst Lender shall not be required to
commancs prooceedings agsinst any successor in ‘tnta@rast or refuse to extend time for payment or otharwisa modify amaortization
of the sums seoured by this Seourity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in Intereat Any forbesrsnce by Lender in sxercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Sucoessors and Assigns Bound; Joint and Several Liability; Co—Signers. The covenants and agresments of this
Saourity Inatrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 8.b. Borrower’'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not sxeouts tha Note: {a) is dn—signing this Security Instrument only to mortgage, grant snd convey that
Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personslly obligated to pay the sums
secursd by this Security Instrument; and {c) agrees that Lender and any other Borrower may sgree to extend, modify, forbear or
make any accommodstions with regard to the term of this Security Instrument or the Note without that Borrower's consent

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mall unless applicable law réduires use of another method. The notice shall be directed to the Property Addrass or
any othar addreas Borrowar designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
sddress stated hersin or sny address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrumant shall be desmed to have been given to Horrower or Lender when given & provided in this paragraph.

14. Gaverning Law; Saverability. This Security. instrument shsll be governsd by Federal law and the law of the jurisdiction
in which the Property is loosted, In the svent thst ahy provision or clause of this Security Instrument or the Note conflicts with
spplicable law, such confliot shall not stfect other provisions of this Security instrument or the Note which can bs givan sffact
without the conflioting provision. To this end the provisions of this Security Instrument and the Note are declared to be
ssverable,

1%. Borrowsr's Copy. Borrower shall be given one confarmsd copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender &ll the rents and revenues of the
Property, Borrower suthorizes Lender or Lendet's agents to coflect the rents and revenuss and hareby dirscts esch tenant of the
Property to pay tha rents to Lendsr or Lendar's agents. Howsver, prior to Lender's notice to Borrower of Borrower's breach of
ary covenant or sgresmsant In the Seourity Instrument, Borrower shall coliect and receive all rents snd revenues of the Property
8s trustes for the bensfit of Lender and Borrowsr. This assignment of rents constitutes an sbsolute assignment and not an
assignment for sdditional security only. . .

If Lendsr gives notice of bresch to Borrower: {a) &l rents received by Borrowser shall be held by Borrower as trustes for
benefit of Lender only, to bs applied to the sums secured by the Security Instrument; (b) Lender shsll be entitled to collect and
receive all of the rents of the Property; and (¢} each tenant of the Property shali pay all rents dus and unpaid to Lender or
Lender's agent on Lendsr's written demand to the teihant -
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Borrower has not executed any Pprior assignment of the rents and has not and will not perform any act that would prevent L

sncler from oxsroising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or masintain the Property pafors or after giving notice of

resch to Borrower. However, Landar or a judicially appointed receiver may do so at any time there is @ breach. Any spplication i
f rents chsll not cure OF waive any default or invalidate any other right or remedy of Lender. This gssignment of rents of the P

roparty shall terminate when the debt secured by the gecurity nstrument is paid in full

- ——= P -
B ' -

NON=-UNIFORM COVENANTS. Borrower gnd Lender further covenant end agree s follows:

I R T
. -

17. Foresclosure procedure. 11 Lender raguires immediate payment in full under paragraph g, Lender may invoke the power
of sale and sny Other remedies permitted by applicabls law. Lsnder shall be antitted to collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, inoluding, but not limited 1o, reasonable attorneys faps and costs of title evidence.
If Lender invokes the powser of agls. Londer shall give 3 COPY of a notice to Borrower in the manner provided in paragraph
13. Lander shall publish the notice of sale once A waak for three consecutive weaks in @ nawspaper published in
Shealby County. Alsbama, and thereupan <hgll sell the Property to the highest bidder at public
suction at the front door of the County Courthouse of this County. lLender chall dsliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants snd agrees that the
prnuuds of the sale shall be spplied in the following order: (&) to all expensas of the sgle, including. but not limited 10,
regacnable attorneys’ lees; () to all sums3 cscurad by this Seourity instrument, and () any excess 10 the parson of ps&rsons

logally antitisd to it .
18, Releass. \Jpon paymant of all sums gacured by this gecurity Instrument, Lander shell release this Security Instrument i

without charge to Borrowsr. Barrower shell pay any recardetion coOsts.
19. Waivers. Borrower waives all rights of homestaad exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.

-, qfq._“.rﬂﬂ.:#n-._-::
. S k
L . .

Riders to this Security Instrument. if ohe or mora riders are oxecuted by Borrower and recorded together with this
security instrument, the covenants of each such rider shall we incorporated into and shall amand and supplement the covenants
and agreements of this Security inetrument gs if the rider(s) were in & part of this Security Instrument.

(Chack applicable boxlesh

Condominium Rider D Graduated payment Rider D Growing Equity Rider
E. Planned Unit Development Rider D Other (Spacify)

gY SIGNING BELOW, Borrowasr accepts and sgrees to the terms contsined in pages 1 through 4 of this Security Instrument
and in sny rider{s) axeouted by Borrower and recorded with it

Witness: Witness:
e
5,3143
g 19°
. 1_1\5“'-
/ W)‘Vﬁk‘j \QM {Seasl) {Seal)
f Barrocwer Borr awer
Richard R. Huey
%]
_ 1_#'3
(Seal) A8 ,[1'395 f:ﬁfiﬁﬂ (Seal)
Borrower ﬁ% . AD h“ w 5 3 Q@% Barrower
Elﬁﬁ W a.;,:a,ﬂ“
A0k wh
STATE OF ALABAMA., SHELBY o .- County-S8. -
On this 26th day of July 1995 |, the undersigned authority

. @ Notary Public in and for said county and in said state, hereby cartify that
RICHARD R. HUEY, A SINGLE INDIVIDUAL

. whose nameafs) 1s signed to the
forsgoing CONVeYanos, and who is known 1o M#, scknowledged before me that, being informad of the contants
of the conveyandy, he axacuted the sams voluntarily and as his act on the day theé samo hears dste.

Given under my hand and zeal of oftfics this 26th day of July ,1595
z -
7574
My Commission axpires: ? ? -
. o N
This instrumant was prepared by Holliman, Shockley & Kell
2491 Pelham Parkway
Pelham, AL 35124
TN AFAL1 5/8% Page 4 of 4 FHA Alasbama Mortgags — 2/91

— g e T ..n.:-_.a-“-.ir_“- e
- . HE )

S R .li‘ !,I-E'.._ "J. -
N, - ' - phl b
e L -1 i o \
. S fj#‘lﬁ:l‘ 1 . \



